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. WA RUIAR)Z E A HE S B W 55 S BURHI B2 0 XN S8R KT 51258
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Sl A SR A ( Battilana %5 ,2015) P00 IR AR 23 Al Kl A2 14 35 Bl ) 8, AN
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e (X SE R R 2SR G IR S A AR, e = SR ST, A A B o i 4 T il B sk 4l 2 5 1y
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A LT b AR M b P FBX At 25 Al A5 i B A A 40 R Al A Bl — A 3 s - HL 0
SRBERE ™ b B 55 7 15 B A BRVE L, hiah 2 Al i 32 AR A B HERR AE 3200 T S 2 A1 i 55 S5 A
et e R | TROT TE A B A R I 3 7 — A b B A AL ) A 2 b s T i B K A Pk R ( Wry AT
Zhao,2018) ") | FFARINAE 532 8 AR SR BRI 22 (8] 9 7 I L

Fhes il i s AR B T30 g i AT, LAR IR S5 X GARR iR PE 5 | A8 AP i A =7
T, 50, R O 0 25 i Ml 75 22 I e 1T 22 43 SCAILAE) I 76 AS [ b 3457 8 7l 55 R 48
( André Fil Pache ,2016) "' JEAE it #E % JCBE TR Z R &R, HK, b2k KRB 1E Xk
FFE Y AR B X T 01 TR RN Ll M b 2R AR A A T AW ATT 2, &5, Ik
F R RV S ok TSNz E A, — 7, thas Al FEZEMRSF AR R FTR A
MmN S ILEE FRIEEUR AR5 FREA 5 HAS I s H R I T 24 2 T Z2 i [ g 77 5 95—
D7 T, WEHERR T FE T 2 A 52 4 X G S T R BT A L B AR IR B 25 W b T Rl 55 78 55 3|
XL T AR B R — /NGRS . PRI, L B R A At 2 A Ml TRT I 5 B N s 4 AR
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Tei NS AP AT e e 5 H H i 8 MY 5K 1Y %8 453 ( Desa 1 Basu,2013) ' IR 55 I 260 R bk 5
Fh Al EEAR AN S AR H AR BRI 7 i 5 IR 55 (Santos 25 ,2015) 5 55 —J7 i, AL 24k LA SE B
2 bR Ao B B (o AR w3 i % G b 0%y IR I 45 96 R 2 1 ( Austin 25,2006) ', BT 12
TR AR 23 B A A 2 il B R A 4 RT3, (EL 28 R B8 T - JC A5 B AR L A B2 =5, DRt s
T 12 5 AR 5 I R RE 7 =2 1] B4 2 i 20 M B R A R ek 2 il b ™ 38 i 2 Al A1
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b AT LD RE 3 R P Jy TSR AR 7 58 X PR 7 SRS 2 AR R HARAE G

et A B AR RE ST AL Al 2 3E i B 3R a4 (Liu 57 ,2013) Y 5l A
AEJT (Gras 25,2014 ) PV fifi I £ s 4 B T H. ( Sanchis-Palacio 45,2013 ) ! 148 5 @yl 31 &1 B
(Barraket 45 ,2016) ™ 2534 { BB 9 7 2RI aE [ B 0 45 rTRRSe v, HoAa Rtk no i Y 5 R
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NESRAMRGEIE 7 TR A, BB X B IR SR BB AN, 25 Al X T 5% 58 A A0S 1 (A 12 48
N T ATV SRR A2 A AR S IR T AR X SEAY T 5 28 tR RS AN L JE X 7 i 2R Al
P67 18, BT IR B2 A1 5 X T4 2 A oMl 9 5% 905 TG 22 % W S8 15 R A B g 1) 97 1 AL ( Pfeffer A
Salancik,1978) ™' REBIE I 45 BE U, © A BT HE Y, Al g4k 23 Al & 2F Ml An EE A 1 R ZORIR 2
—( Weisbrod ,2004 ) "> RIEAE 2 GiMl 35 A B 1 WA i SR 2 05 Rl 2 B ] Bl e e s h T A
B ) gt FORAG AT e AN Ak 2l i B AL 55
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SBUSEXF SRE M, A AT RE A Ao 2 il 9 1 5 00 B 22 M SR AR T8 AT A R A A il B s
I ASCHR AN M R

H,  #h 2l b 0 5 ZH SO0 b F AR B T ) S IR ARG G 2R

3. HEU DL B AR = i A1

L 2P ST FE S BB RS I 1 il 1) (W % RIA T 301 ( Ocasio ,2011) P Fe 5% M 8] 4l St 40, 1X Fh
YEFI R R B T 1 & 1 % £ (attention selection ) F1 7 & 7 5% F (attention intensity ) P J7 ]
(Kahneman,1973) " | FEVERE A EEAGS0 T , GO R B AR E R AL RE T2 s
S0 T 58 R B AR AN FNA T2l A 1 6 SE AL 2 BAR B CTE R, NI B 1 H 255 41
B AHENEINE BEEAE SRR o T T 9 B 2 R ) B TP 7R )l R TEst 24l
Bl SO R B AR TR T RSB A s s 25 5 TR 2 09 B2 IR S50 D0 R A X 28 H A,
TE 7 H B 28 B i R TR IR BE SR T AL 22 B4

b HRE FER A 2 A K T 0 S TR B AR — A BRI N R e 1At 2 il 22 R e
T 51878 AR Z A28 J 09 AR, 23X — 0P G AU B R Al 290 B 22 003 O TR
RO TR 0] R P58 SRR DG D U7 58, BV B2 18R e ) sl A MR AR IBCHE I, TS i 1™ 21
ZUN R B AR S B, S5 20 22 00 B8 ) il B ARBURE, e 5 RS R 2 A M A i i 125 1)
Az PG ARSCHR AN M R

H, : ZHEU R b B AR B TE R 7R Ad 2Ai l h 2 0 55 e i 25 190 1 1) OC R i B h AR

4. M BRG] 5 ZH UM R B A5 T 2Z 18] (8 3 5 3000

ABV $5 1, 2HAUE B LSS 2 BMA U PR S[R3 1) 2 R GG R, B AR
JEEOU) + B — VR A U] PR SR S XA T BT ST AR )RR A R 7 FE A T e PR AL T 3 — Js U]
AESTAEAATIZ 5 55 = VR R S I 2 B DR SR G R R AT B Ak AR E R 5
T B 2 PREE T 13 T A0 €0 5 58 = T T D I A AR A S ) R SR T H i A AR 15 B AR B
X SR M SR T A A ) 5 A 2 O 2R S8 45 R P DR 3R AT 7 A S T 8l T AR ook [ el |
fifp oy SRR B = AT BB R PR R A G S MR AR B SBE SR . ABV IR I BA
SR NG A B R R AR R T RN R S R (G UE AL A 0 B (TR AR ,2018) Y i SCOx
FE2x Al M B 5 20 2O R B AR R 06 SR MRS 1 T A SURRIE AR T, BV 22 D0 45
SRR, S T AT B AL s Al P ZH U R B AR TE B B9 R R A SCER S
A8 ORIV SR IS 43 SR A A 2 TR 2 M 25 0 55 ST AN 20 W 2 T Ak 2 i b BT Al XA 2K
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e JETK X T b T B 5 20 O Rl B ARTE R Z RIS R AR 1E A

(1) A2 BNEE W 5 LR T VR . ARYE ABV 18 A S R 4R | 5 2 B Ak AR
HAUFE N E MG EAT B RS THEEEM, A OGS R RS R BT, Shplix 2
INAUZ N R BA iR Sy, +h &S00 i shpLIR A A < SR BE R A Y, t 2 [
Ry, HEL, 85T S SR SINUA B AL % 2 51 S 00036 3h HAEA S b ik o
PRt 23 AR B T4 602 35 M AL (Saebi 25 ,2019) M (E XT38 3R 10 45 81 4% R 25 1 )44 50
BLVE B AR AR R] , — 355043 A AU 112 BhHLE RS Y ( Renko ,2013) 7, [ Fl P Sh AL AE
BB S B B B R A AT ), BARAS T R AL #2025 355 0 55 sh bl R 2= BH
fig Hat S 5975k Stephan F1 Drencheva,2017) L40] s T 55 —Fh UL WA A 3t &AL & 5
TRV A E A EL, SHHLAT R L B A5 AT RE 2 At & Al AN B AT 4L 2 TAT 19 KU, DA
T 388 1 el A V% % £ 1 AT BEE ( Battilana 1 Dorado,2010) %' J:T ABV ¥, O A WF9E 48 Hi 44
B A 4L S (E W4 B35 3R B A U FE 2 H AR A9 13 2 1 (Stevens, 201575 3f 5 7 4%
2017370 ;1M % T 55 ShALA W I , 2435 TR AS BT 2 6 T4 80 ol B AR BOTE B ) R 6 %
(AR AR R AR 2 X600 B Al (4 (5w A7 oA ELAT 18 BE R DR SRAR, PRI A SCIA S Ak 2 Al 35 79 W 55
SIHLAT BE 2 RIS 41 2l s BV BB AN ZH U b HARTE 7 Z RIS IE [ 6 &R

K2 BY 2 0 55 ShALER AR S, 0 X A28 7 4k S5 Al Fh 3R A 20 5% R A 301 B8k v, 3 1
LR T SRR TR A5 BE 1T 5, W0 45 shHLAR 2 A 2 )l o A 10 i 2 480 O 2 4 Bk ) Rk
FIFERR 7 A S B L PR A I e Ak g IE B 7R B Ak R B TR T & TSk, FEAL
Sk, B I 55 ShHLTE RS SR Ak Fl A T2 2 e L e B2 A 2 AL BRI 4% il
TN B A A R M EAZSE R B AR AN R A TR B bR, B —J5 1, 5t
AN AR ICH IR A D7 S8 o XTI 55 h LA 5 i At 2 B, AR R D D 4% 8 T 135 B
FE S A i PR T 753 ) ] i e A B 0 S e (LR T (B A — 2, il Tt 2 ek A
Ay GEIR (Davies 55,2018) ' MR, W55 AL (14 4 25 00 Ml 25 I8 70 sk o 1 1) 20 L f31)
SIGEIE T AFEEE (Ault,2016) 2 IS N T R T BE AR 368 A 0 4 11 Rl W AR 28 55 H AR AR S Y TR
1, AWM AR R B GEAA ANl 2B 25 BERE) T4, RO AR KRR I, #0455 3hbL
Pkt L 5 AR SR HEE 1Y B bR —20, BB KR 245 aaE . I, A SCR R A T ik

H, 4t 2k 2 5 W 55 hALmsi T MBS -5 41206 Bl HAR i 8 Z M IE R E R

(2) i DX A2 R S A BT VR B e D U e 80 ) 2 il e Ak 1 5 2 AR 15 S 0t
B e B AR R, — NMHLURA T S ik 388 2 v R ) T B R AT N AR Al ke
G b 37 1) b X 7 L 2 (R B2, AR R, Ak 2 il i Ak b IX (18 N 2 & JEB 7K AP S — A S A il
IR R, 5z A i 205 sl 5 R W e 5 AR 6 & A [ A A A BRI R

N R SRR T — [ (M IX) X243 N R UF 20 R B 2 R A G R AR, X —
RN PR RS T A AR H bR 46 % 4 B2 7 (UNDP, 2016 ) | {H [A] it 12 H A2
RIRAUKEE T 20 HARI S, B 2 NIRRT i3t . B AR IR s i b X
UMK & R AR T N RAE W AN 2 B AR, K S HE B TE M U5 33 IR 2808 R gt B A O [ 8 1Y)
AU ST, IR R R AR BURT A skt 28 I8 W% 4 030 88 07 1T 19938 1 ( Zhao ,2014) 1) Sk 234
PR HE TSR A S A L SO SR ARIIE . 5340, B B N R SR KT B R A 12 XN R A A 4
IS R B KT 33X B asd St R iz b IX Ak 2 Al B 48t 1 =5 L Joi a2 4 I 45 W R AR g %
Ui (Basu Fl Wadhwa,2013) ") H 3R 5e 9 SRR (E B 40 22 4k 2 Al AN IR 855 v 345 B TR
R B 4 8 55 B /N HE B B {IG ( Desa 11 Basu,2013) 177

FEXFI 22 IR EE S HE T A2l B N2 5 3545 = T (08U, AR OB TR A 2 Al 348 T
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GEpRRE ST AT B AR R R N i B B T 2 SR, AR TS M AR b ] A v R T A
( Chen Al Miller,2007 ) “*' , Mz, 76 A2 K JEAKCFREAR A X, 24 BURF AT R JGEE Jdh 24l 2
HEFE R R B B R, At S A AR AR R B R HBRK R ) 2 A BT Rk H bR, DO R IE
AAF . R AR SCHRE AR B

H, ;X NS K55 1 M B ] S5 4 U6 Rk FARTE R 2 B IE [ 6 R

HiF > | fldrli
A
Fra bl
4 55 Zh il
Y | AL H AR
A ” bW
HiX A
K ST

1 EiRERE
BERRIR . A SC 22

= Brrcit

1 AEAS 5 8k

AR SCHYEE AR IR A 2017 4 b At 2 A lb L T A A BN R el 2016) o (FPELAZE
Kl 2016 ) HIBEG T i) 2 5 AR R A FTE 55 Bt R T 5 v 3 [R] 58 1, Herpoxt 2014 4
H ] 2% M XN ZE & S 48 %0 ( Human Development Index, &% HDI) #F17 TR,

2017 A rp EE A 2 Al L 3T A 0 ey BV I 22 2 b B AR 25 DL 5 b 2 3k BRG TR DI AL
B R A2 A A O A5 B SRS S e B Rt it D i S % i v R 2 A Ml R AT Y
BAT— @B M A A R A8 Ar 7E 4 VS N AT, [RJINR IR B2 T PRI X, 32 28 i LA
T EANRIE R ORISR  — St A e AR RS IR AT S Sl 1) L P e 0 £ 4R R TR S R
T H RFEHISFEH T 5T RIS ; R BEWINT A B At Sl kR dErbo (BN E KR
[k 2 A VGEAT LAY ), X3 A 25 Al GIE R ZH A T A = Riliad 2017 4E 43R EN &
“40 - 40 #2317 PEETE ), 12 5 RSB0 E LR . DL B B A A DG ST
A, AT AR UE A A5 ) B PE A] S

VSR vh L BA AN PR FE 2 Al 8 A AR SRR R 25 Al B9vE B AT BR ), A BRI AT
BRSO A A E S, Bis DI AL T Be i ot 2 8 R 2H 2L X — i 5 H TRy AE 2 DI TS
PR4E—B0(Bhatt %5,2019) ) BHAEA PG4 & T MR A Wl RN HAE 2 W R rh B A 2 £
AP S E R A WA T A B BRI AGIZMERE T, A SUHEE 15 04 35 A YR B ) 5
i A T BRI LT G At 2 Al R AR SCHE 0] 465 [ 3 5 PR Al TR R 1) ML B AR
il BE S R A AT IR A 2 i, LR (2) A AR R I B A DLt — 261 e 2 5 A i 4
ZUE R TSl BB AT E 3RS [ @ rh 4 [ 25 “ 2 A RE A 2 A G 2R 14t
A, A AN]SR AR R TR s, DL IR AR AR RS A R T 350 1
7] , [z 280 3 1m) s , M1 3y 80% , SR 73 B J2 FTCAUIR) B J , B 2R T 245 A Ak n) 4

A FEARTEAT T LT ARER (1) Z2BRAE A MBI T 7E b X | 28 e S At 2 ik 41
XF M F AR A B RN W 55 Zh L AT 2R BORE A 32 >, (2) BBRTE R RNl J2 T 45 11
AR MAFTESR RIREAS 15 >, BBREIE AL f f 5 — 20, A SCERIEAT 17— o K30, 45 SR R ] I
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ARM LRGSR FEA T FEA RN BE 2R, mEARSIFEAE T 198 Ztt 2k,

2. Rl A

(1) BB G . AN SCH B R B 1 Rkt e Al A A I 5 ( MSdeviation) , T AR
F S8l RIS A% I 73 o AT (A B8 1) ST 55 B AR LA/ NEU S BEAT L AR S G X 42, IRkt
XTIV DR Tl Pl A B TR R T 8RS — i, RIS &, FHPE 5 S8
PR A BE K AN L 1 DRk L 9] S5 1 B AR iy ol i B A% O AR B AZ o, SR, AR SCROREAS (L3 1 4K
7 B Wik Bh IEE AR SO 38 S AT AL 2 Al BT XNV B i £ 7 AEA S
AT, RIAR SO Zhao (2014) ' i x4k 45 28 Br Bk i A A 43/ IV SR 41 B8R0 A O X
LT EURE T IRRFREAS P BUKF i s STRUR T IRBHEA th A UK A Al e SR & A T (i D
Bl WA R 1, ARy 0, B — ATl i, X4k S8k, AR SORIE X HRSE (2016) 7 1
I, RBCRH A I PR A SE M B A XA 2 i R LA S X U A 0 — 1 AR Sl B ) vk
( Meyskens %5 ,2010) ") gE£ 72 | Cronbach’s « =0. 61 ;X% T35 5785, A SUHRHE Wang 45 (2016) 5 fiy
WFE T 5 902 T e i 20 I o B 85 SO A 084 38 o AR 5 K AR 37 03 400 1 K SR R A 0
Cronbach’s a =0. 86, F/ME & ] Cronbach’s o [HF¥IKT 0. 6, F i i HA B4 HIF K,

(2) R ARt A SO g R AR 2 Ak 2 A\ 3t 3G ] ( Scope ) o M4 Zahra %5 (2009 ) 17 X4t
Zx Al B AR 5550 300 3, AR AR 1) R SALAG) ) R 35 XUl 27, AR SO 1 28 S A B (B gn) Tt
AT (HBIXCTT) RAE R 2, A4 (AT ) (RN 3, 2[RI 4,

(3) s s, ASCEyrh A AR g R LU R B ARSI R T (CMCgoal ) , HARIRAE 2H 20 7S
W H S Z BRI SCES 4 Stevens 55 (2015) PO (ST, 42 AR BT A 10 6 3 5 %o < SR i 21 20
IBVERRCR” “ BTEY AL T LU R “ X IR 55 A7 i EA U 7 SR Rl A B A “ 385K
FE A PRI A ST 2R A AR S5 7 3XEAS 0 — 1 28 S s 5 ok AR B 45 2R

(4) WA ASCELE T AT AR 5 . AL 23 BE 2 1 55 Bh AL ( Dividend ) FAR M T 75 3 X
N RSB (HDI) o W55 S BLEE (9 2 4k 25 Bl 3 % T 28 3 18] 4 1) V8 B2 2 B2 ( Douglas 1
Prentice,2019) "' & %A MTAORIFST , AR SCHHAE 2 QM0 2 1 20 21 2 o I e FL IV 45 L, AR A 1] 7
“SEHLMTE L Braz i Th g A s 1508 2 /0 LU IR T T o0 L R & 77, A SO B S8
ITPLLRAE R 0, 7321 iR 109% LR \35% LLT 50% LAR (65% LAF 73 5IWRAE A 1 -4, 7041 L
AR PRGN 5 Al B e X A A28 & K->k A T 2014 4R R E 445 (7 HDL, %36 84i &
TUWA HE R =AY R, BT e A AR A5 R

(5) FEHlAR R, AR O A Mar IR IT, X — RIS AFN 41 22 18 Y 28 s 34T 1 341
AMARZ T TS S 1) BIR N Z BB B (Edu) ;2) BIIR APE (Sex) 53) A6 N AFE 1%
(Age) . HHLUZTH RIS B AL HE 4) Fos MBI AEBR (Year) 55 ) FE2x Al IUAR ( Size ) , 4% B4l
H AT Y 57 TS0 I Al AR 56 ) At 23 Al i P 5T ( Socialform ) , #1234k i 2H ZUE 200 fifi A A%
H—REFEMW ;7) 57 B 84 Al (differentiated social enterprise, fAiF#K DFFSE) , 43 B B4t 2 b 8 i) &
il EIR 55 BB A2 2 ok A AN R RURHA  7EXFE AL T 4t 2s k%  f sz s BA A — 2
P IR ) R A« di AR TEER%” (Santos 25 ,2015) 1) :8) Firkb i1 X ( Region ) , ¥ BB BT 6L T 78
X HEAT R 2359 ) S A A TG (MKTincome ) . AR SCA5 78 RERAHOCE SCUA B 72058 1 iz,
* 1 T EE XK EF R

R # % A TEAK TEHE T ENE
EEE fEfrfm % |MSdeviation| 25 % & TH A HH 25K T HAABIR N 1, TN A0
HEE 32 55 F Scope | A KHEREAL AT AL fmeEpHiLh1-4
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#k1
L3l TEAK REMFT TENE
4123 Ak
NEE CMCgoal 7 AR An K 47
AT E G goal | ARAE T A FLIR v & A7 E
e ot %z Al Dividend | MRAFEH 20k 2 b9 41 B B HATHAA
HHEE

VNEY- UL HDI | 2014 £ F E &4 0 A £ &R H

THERE Edu MEFUT BE(HFE) ER AR ERUA LSRR -5

4 5] Sex EMIEN 1, LT HO0

B Age 30 LT 30~39 % 40 ~49 % 50~59 A1 60 %KLL E4RIER 1~5
K, ST 4 TR Year |0~1(4).1~33~66~10%110 4 EpHEH1~5
A FAE Size 10 AL .10 ~30 A 31 ~50 A 51 ~100 AF 100 AL E4FEH 1 ~5

AR BN A2 R R AR R A AL (A2 AL ) B A B AT

L E M R SOCi(I«lform 7{] l’i\tﬁ&_ﬂﬁo

ZHEAGFHEAMLEAB LT —BARAT —HEH 1, L2
70
AFARBME (deom KE b, Bl LA T B LK K,
W T )W N 1, EMIEH 0
W3RN | MKTincome| 7 57 W NGEH 1, B2 4 0,

FORRR A S

3. AT R 22 LA PR AG A

AR SR SRR 55 23 S PSR 53, S — PR G 90 A A 2 i b e B L X 0 i i 25 ) 2
HOSAE R (RBE H, ) A2 Al s BE F5 2 400 Bl B ARTE B I R 5C& (R H,) DL 2 R
A AR AE R B AR (B3 H, ) AR s sl in r

?é(,

o
(=3}

A A DFFSE

It 43 X Region

MSdeviation, = B, + B,Scope; + B,Controls; + &, (1)
CMCgoal, = B, + B,Scope;, + B,Conirols;, + &, (2)
MSdeviation, = B, + 3,Scope;, + B,CMCgoal, + B,Controls, + &, (3)

Horb, MSdeviation, ¥R AL it Bt 2l e 75 &4 1 i dfin 85, & — > B8 i, PRIl
BRI PRI Y Logit AERIPEAT SEUERG S 8, BRI ; Scope, J& TR AR B AL &t Bl At 22 Al
HHLBYE ] ; CMCgoal, J&=HP 4778 1, BV AU B b H AR 5933 7 T 5 Controls, NS4S 5, &, Wk 25
T, XTSRS A SOl FH S Baron 1 Kenny (1986) % =453 45— (1) SR 56 Y
JEARBEAE 5 Scope, XY ARBEAE 1 MSdeviation, B HLIEAVEH , W2 X H, BIKL: ;50— (2) :rh
o 56 1) 2 i AR B Scope, X AR B CMCgoal, BIVEHT , WIE X R H, MRS ;26 =2 (3) X [H]
B in A AR 5t Scope, FITH AR T CMCgoal, K555 — 35 X TR ff A8 1 MSdeviation, BIVEH . E
DA b =D A B A 245 BN ZH U B Mk H AR AOTE B 00275 DA S 22 KRB E b A b R Pl Rt i fiv 25 2 1)
2T AR, BB Hy 9K S

s Ry R IR R A 2 B B I 55 S AL (MBS H, ) ARE 23 Al B e Ml DX A R A TR K P
(M Hy ) 7 i BE G R A U0 R F AR 599 28 b iR 2 A3 19 4 A e s B an s

CMCgoal; = B, + B,Scope; + B,Dividend. + B,Scope, x Dividend; + B,Controls; + &, (4)

CMCgoal, = B, + B,Scope; + B,HDI, + 3,Scope;, x HDI, + 8,Controls, + &, (5)
CMCgoal, = B, + B,Scope; + B,Dwidend, + B;HDI, + B,Scope,

x Dividend, + BsScope, x HDI, + B;Controls;, + &, (6)

Horbr, Dividend, 23515 722 AL 2 QM0 % B9 W 55 Sh AL s HDI, J2& 38 75 728 Sk 2 Al BT 76 3 X g A
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He R EIK- ; Scope, x Dividend, F Scope; x HDI, 43 & ff AR 5t SR AR WA B I, 0 TR
LA FE I FEAT B 58 B F , A SOR iR AR 5 kAT T Fer AR B 2K (4) K 3 Y 2 AL 2 )
Ml WA 55 SHLE IR T VE T, 20 (5) R0 Y A w2 Al T 7 XN 26 % /K- g 3 1 VR L, X (6)
BT TR R AR B RS RS LI AR R TR AR B A AR SO OLS (Rl A A5
R FERS VRS S0 b T S 4 A P 2 B AR A 7 B 43 HT

A ST 1A 1 5% PR AR 0 B o 22 LA SR S5k 22 19 5 07 22 R0 EAH DG TR) @, [m] I | AR SCHE R A 745
RURNH Z BT AT 1 2 SRR ARG, Jr 22 IR - (VIF) SR it 3, SRR A ™ 1 2
LA

DU | SEUER R EE IR

1. RS AT A ¢ A5

Az H] STATALS. 0 #EATIIESHT . 23850 N A AL IR PEGE T ARG R BRI (H « K5,
PSS B A Al O 5 At 2 Al A SEAR O

32 SRR IR ST R . R ITR AT 15, 2% A2 4l (30 K) KA T 1l
B MR AR ph S BRI A AR S Al o B REAR B — 2 A2 47,57, 6% At Sk BT
AR HIX |74, 7% (AT S A TN | 3% Bt 25 Al (1) - S B B R 78 3 ~ 6 4F Al ML
KHERSFTE 10 ~30 NAAT MU BHYu Bl — e AE vh TR Z N, 62. 6% HyFL 2Bl 8 B 1k, B E B EE
KEBFRAEL  AFIREE T T 30 ~40 2 Z 0], R ZEADYE N R A lb 431 LU % 7E 10% LR, 3R
3 RAR ARG R B AR 5 (0o O 5 A O A v 1 2 f R A UG R B AR 1 R T, AR
KRN 0. 316 , AAETEL = AU DL, PRI AS 52 0 22 T0 4 [m1 U 2B B 235 5

*2 TEWBAMGZITER
T E K ek A 2 & /ME = AH
MSdeviation 198 0. 152 0. 359 0 1
Scope 198 3. 056 0. 908 1 4
CMCgoal 198 2. 899 1. 477 0 5
Dividend 198 1.293 1.434 0 5
HDI 198 0.781 0. 059 0. 668 0. 869
Edu 198 3. 894 0. 863 1 5
Sex 198 0. 621 0. 486 0 1
Age 198 2.222 0. 891 1 4
Year 198 2.879 1.211 1 5
Size 198 2.010 1.344 1 5
Socialform 198 0.515 0.501 0 1
DFFSE 198 0. 283 0. 452 0 1
Region 198 0.576 0. 495 0 1
MKTincome 198 0.747 0. 436 0 1
BT SO
*3 KRB R
F5 XE 1 2 3 4 5 6 7 8 9 10 11 12 13
1 |MSdeviation
2 Scope 0.223 "
3 CMCgoal | 0.316 *** | 0.246 ***
4 Dividend | 0.170 **| 0.116 | 0.155 **
5 HDI 0.121* [ 0.180* | 0.126 * -0.049
6 Edu 0.167 *| 0.092 |0.210**]|0.132* | 0. 177 **
7 Sex 0. 069 -0.010 |-0.131*| -0.022 | 0.020 0.013
8 Age -0.011 | 0.022 0. 006 -0.043 | 0. 147 **| -0.141 *| 0.043
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4% 3

i T E 1 2 3 4 5 6 7 8 9 10 11 12 13
9 Year -0.063 | 0.029 -0.058 | -0.023 | -0.046 | -0.046 | —0.018 | 0. 124 *
10 Size 0. 060 0.058 |0.139* 0.033 -0.036 | —0.008 | —0.064 | 0.002 |0.372 ***

11 | Socialform | -0.154** -0.097 | -0.197 ***| -0.388 ***| —-0.096 | -0.190*** -0.070 | 0.004 0.095 | -0.008
12 DFFSE 0.079 0.011 -0.094 | -0.035 | -0.005 | 0.025 | -0.018 | —0.094 | —0.048 | 0.004 0.116
13 Region | 0.163 **| 0.143 | 0.142 | -0.067 |0.771 ***| 0.084 0.025 |0.169 **| =0.027 | =0.100 | -0.076 | -0.006
14 |MKTincome| 0.116 [0.190 ***|0.284 ***| 0.135* | 0.025 [0.198 ***| -0.070 | 0.093 0. 057 0.117 | -0.238* 0.004 |0.066

0 IR BN p <0.01,0.5,0. 1
BERBRIR A S
R TR WM LA R A 5 AR R A el A e S Ak 23 Al AR R] AR SOGE T A A 2 Al BEAS R AT

T AR BRI R (K 4)  GRRWY R A T f e  RE S Al TR b PR R 2H 206 R
HARM R ST 42D 09 7 20 DA R i A b XS R S K i J LA g As i 3 i 3 T
R AT B AR S Al o 53 A0 X AR SC e BT A T 22 5, B, & A A O S
FESs A B 22 T B, AR A IS RIS AN ZE K S QDIAS ) A7 7R & EAH DGO R
(Estrin % ,2016) ™) {HIfAR— 2 A BT ML SEAT M0 RF B0, 242 8 o O B O 5 ol R0 32 T3 )
ARV b DAY e ) B vy, TRy AR A s PR B R 7 19 A ARG 35 DA AP AL 2 il B
AT RE R A AR A B ST 25 28 (Ault,2016) PV A —3,

F 4 TEHE AR
KEFRRENHELSS Y (n=30) [KREEFEHRHNHLELSS N (n=168)| WHAHMEL RN
Bl i E He i E PERE

Scope 3.533 0.776 2.970 0. 905 Hok

CMCgoal 4. 000 0.910 2.702 1.475 ok

Dividend 1.867 1.776 1. 190 1.345 o

HDI 0.797 0. 059 0.778 0. 058 *

Edu 4.233 0. 504 3.833 0. 900 o
Sex 0. 700 0. 466 0. 607 0. 490
Age 2.200 0. 805 2.226 0. 907
Year 2.700 1.208 2.911 1.213
Size 2.200 1. 349 1.976 1.345

Socialform 0. 333 0. 479 0. 548 0. 499 o
DFFSE 0. 367 0. 490 0. 268 0. 444

Region 0.767 0. 430 0. 542 0. 500 o
MKTincome 0. 867 0. 346 0.726 0. 447

T R B E N p <0.01,0.5.0. 1
VORIK IR A SO
2. MBI 5 5 i O 5 110 A0 B g 0 Rl bR TR 2 7 0 R A ARG 56
5 BIBEA ST ISR RIAZE SR . 1558, AR SO 2 A b 1 2 55 6] -5 05 i 125 %) 1 1) 56 3R
(MR H, ) SEATRG S AR 12 AL 3 T4 il A8 i p SR mb SR B 2 e L Eah FimA T A A8 &b
FHIE R, 45 5 R 38 YE F A 2508 5 M IE (B =0. 658, p <0.05) , 1t B i iy i B85 77 7E i 25 1
E R, S P A 1 i — A B, fk 2 il & A A i O 2 (R AR B4 T 7. 1% (p < 0.01) D {i
W H, 21528, desh, IR 1 FD 2 A8 [ S5 5 mT DLk B, VR S 304 fofi o IS5 A8 1 DRI 55 v 1 E
SEM R R AH SRR O i i 25 00 [V 45 R 0T AN S 2 A Lb =2 b P T 1) 5 i 1 Y B A 2

@®© T Logit BERJE FAELMAERABIR A G STATALS. 0 3 — 244 71 R B AL N PR (dy/dx) JE A Bk — 4558
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U MR TS S REAE 5 Bh X 0L 2 B 0 R [R) 2 B0 ( Zahra %5 ,2009) 1) phesg kk 25200 1 (1)
KA (Dees %5 2004) 11 H AR S48 48 0 Hb i 43 8 00 A (0t S 25 2000, IR Ot DA ZHL 496 B A
i L A TR, ANTE ) A b LS T P 0 2 S 6 b LT BT A7 K, 0 7 120005 b P 31 R ket ol
A S AOAE A RS BB b A7 B LA

ARSCHE— R0 T b S 0 a0 8 1) N AEVE FE AL AU H bR R EE g A
PR (8% H, A H,) |, R B S Baron Fil Kenny (1986) 10! =459 45— G K0 56 0 2 i e
Xof W e A 0 B RV T, BIVREIE) 2 8 6 I A M P VS L 5 0ol i 85 222 ) ) 2 1) O 2R 45 B AR Ay
ARt 20 % Ml H AR B 5T O B RS e G A R A e i B TR S R A AR R S R A SR A
R 3 TR, MBS FE R U6 @k B AR I B A B IE M SE R (B8 =0.276,p <0.05) , LU
W H, S EBGE ; 55 =45 LA i O 25 A Bl e R 20 o, [ Aot n A 88 725 2 1t 81 PR o A28 e 41 40
Rk BRI T A 2R 4 ) 25 5L R i AR S gl 2O R b H AR 333 38 0 5 00 e 8 B o R
IEm H 2 ER(B=0.700,p <0.01) , i fif A it iy 21 70 Fil B SR X6 (1 i O 225 A0 1 TS 8% 2 1 1) d
(B =0.565,p <0.10) AHZE B 2 i 0. 658 TN Jg A 4 R 0. 565, 3 Pk -t M TE
5% % FHIKE T B TE 10% W33 MK T 82, Ul Bl 206 rlk B A 09 19 500 76 e
B I i i B3 1) 1 1] OC 2 o2 81 17380 rh A E R, BRI s H, A5 80528, dh il il TXE
PEFRAE , B A 8 A T I R %) 1 45 B R, JC AR I T PR R 0 e WU B A 22 8] 14 43 Bid
b, AR AR 6 27 SR A b R U AR — R SRl 1 GO R E AR Y T R AR T A A
b A AR 2500, ASCRIRA G TS R R, B AT E Sl A4 TR By B, 7 AF BRIEATE
6 AELAN 2Bl #F W AR JEA NI 40 % RS N LR B N JZ KB e 30 Bt
AL IE B R B AL I BHR 51, PRI, AR SCIA Ry b 22 30 R A2 i Pl R ol 75 DR RS A2 8 T 5 |
R P AR RIS AT JE o™ 8 Ak 2 il & e at R v i A T o, Ak Al A T 32 ) A st o
CORENFET NI SR 28 50 6 1 B 1 0 Bl F ik B bR, fe 25| & i 2

*5 ENEEE
Hap A &% H, &% H, 1% H, &% H, 1B 1% Hs AHEA
& A A2 A3 A4 HALS A6 A7
MSdeviation | MSdeviation CMCgoal MSdeviation CMCgoal CMCgoal CMCgoal
. 0. 468 0. 460 0.232° 0.320 0.226° 0.280 " 0.270 "
(0.242) | (0.234) | (0.123) | (0.270) | (0.117) | (0.122) (0.122)
o 0.512 0.517 Z0.362° | 0.844° Z0.353° | —0.355° | -0.343°
(0.434) | (0.439) | (0.204) | (0.520) | (0.201) | (0.202) (0.201)
Z0.0469 | -0.0292 | 0.00138 | -0.0948 | -0.00702 | -0.0039 | -0.00656
Age (0.236) | (0.225) | (0.107) | (0.237) | (0.106) | (0.106) (0.106)
~0.251 ~0.267 | -0.150" | -0.246 0. 137 ~0.135 0. 129
Year (0.210) | (0.215) | (0.0925) | (0.229) | (0.0921) | (0.0918) | (0.0925)
o 0.297° 0.292 0.174 0. 206 0.147° 0.162° 0.143"
(0.174) | (0.185) | (0.0843) | (0.200) | (0.0843) | (0.0834) | (0.0841)
~0.301 0,332 ~0.198 0. 160 ~0.224 0. 265 20.235
Socialform
(0.497) | (0.518) | (0.214) | (0.565) | (0.216) | (0.196) (0.214)
0. 536 0. 505 0,321 0. 803 20.305 20,282 20.275
DFFSE
(0.451) | (0.453) | (0.222) | (0.525) | (0.215) | (0.220) (0.215)
o 1.373° 1.439" 0.430 1.187 0.323 0.445 0.436
e 0.697) | (0.701) | (0.308) | (0.761) | (0.205) | (0.309) (0. 308)
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HkS
HEap A B3 H, B4 H, 8% H, i H, 1B % Hy LKA
*E A A2 A3 A 4 A5 #A 6 HA T
MSdeviation | MSdeviation CMCgoal MSdeviation CMCgoal CMCgoal CMCgoal
) 0.384 0. 160 0.584™ -0.162 0. 604 ™ 0.541™ 0.554™
MKTincome
(0.595) (0.629) (0.249) (0.648) (0.246) (0.246) (0.248)
0.253" 0.215 0. 0639 0. 175 0.0315 0.0227
Dividend
(0.149) (0.152) (0.0677) (0.166) (0.0697) (0.0711)
-3.385 -5.203 -1.139 -2.726 -1.839 -1.553
HpI (5.711) (5.645) (2.745) (5.766) (2.680) (2.677)
Scope 0.658™ 0.276 ™ 0.565" 0.274™ 0.297 ™ 0.290 ™
(0.272) (0.110) (0.301) (0.104) (0.107) (0.104)
0.700 "
CMCgoal
(0.184)
c_Scope X 0.169 ™ 0.148™
c_Dividend (0.0588) (0.0611)
c_Scope x -5.124™ -4.273"
c_HDI (1.983) (1.916)
-2.736 -3.191 1.771 -6.299 1.015 2.209 1. 988
- (3.745) | (3.744) | (1.919) | (4.074) | (0.698) | (1.900) (1.895)
R’ 0.211 0.232 0.227 0. 246
Pseudo R’ 0.132 0. 170 0.247
Log likelihood| —73. 107 -69. 925 -63.378
Chi-Square 22.22 28.58 34.13

VE S R ARG I BRI s T IR BB R p <0.01,0.5.0. 1
FERLA I A SR

3. W55 sh AL S NS J /KT e 9 4 A TR 56

PEATVE R IR 25 RN 5 (IR S ~7 FiaR , 43 5% L (AR Al AR AL 1 28 (4) ~ (6) ,BAL S
o e A 2 AL W 55 S AL (R ) 7E M B LA ZH 2006 sk B AR 07 9 1E [0 6 2R v e
VR, R s BYE F (B =0. 274 ,p <0.01) FIZZ HIF (B =0. 169, p <0. 01) 1y R E 4 &
IE M HAE 1% B35 MK T B0, Ui 200 & W 55 Sl 2 7 1 m sy i /e, ik H, 15
B S K B 6 WIREES Tk 2s il fir bl X N8 2% oK~ (B Hy ) AT 5 2000, i A 0 o i 3 5
FEl(B=0.297,p <0.01) MIZZHIF (B = —5.124,p <0. 05) B R 053 9 0 1E FN 47 1] B0, U AR
Hy A5 Z 50, B XN 28 % /K- Re 8 ok 555 Mo B BBl 5 40 2O ik HbRE B I IEm e &, B
TALE T RTAEERAS E PR | AR B IR B, 45 SRR RS SRR H, AR Hy

SR T S AT At S B SR AR B RICR, , AR SCHE TR A BRI ) [T 9 45 552 ) EXCEL ¢4 —
AR TR, anE 2 3 B, B2 @A A E S5 s LA T AR L, TR ET DL
B, A0 55 SHLECR T , A2 4l B RN A 20 Rl B AR 97 B R IE B
BEI (LR , A # B 55 AL S5 T, 38 Z M REEEEEACH 0 H PR (524 , H—IK
BSUE T Hy 5 B 3 SR ph oMl A b XN 2 % K 8 5 AR F AL, R 3ELRE A Sk R i H

4. Fa g e g

R T AR UE SR 53 BT 285 5 0 AT S | AR SR BT 60 ik 88 A0 k(i O 25 1740 000 5y 32 A% B [m] 01
BRI R XA TR A 56
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B2 MEHNMATIERE
TORRUR . AR S22l
40 —e—MRAKRIKT
--m-- AR K

7N N
H I R

E3 AREEAEHAHIERE
VORI : A S22

(1) Bl i e A et i O 5 A ik, (e O B2 RE AR A S Al A S RN Br ST AL 5 748
i, TERR ARG A SO S Al 9 X3 S (B B i A B0 a2 83k, R T R A (LA
LRV SR MR 3 WA AT 5 T R X e iy O 25 I ( MSdeviation2 ) | K BR45 S ANEE 6 H ALY 8
ﬁ%ﬂ 10 7R W81 8 wh i B FBI A 2850 K 0. 584 16 5% W& MK R W2 DAL H, 15330,
BRSO R b R R ALK 0. 350, 7E 5% b M AKCE T k2 B M B R RN A 2O Rk B AR
IR B EIEMIEKER (HHER 10 A T HLOS RN B AR X — A8 B 5, b ) R 4
M 0. 584 Jdi/NE 0. 449 HANFRREE  BEWIXS Bk AR TE R J1iX — P A VERIARLE (RO H, 15931308
(2) AT [T | T 20 2O M A 5 A Hb 2 PRl R i O 225 22 (] Ak 7y v A A
FIREES , A< SCBR T Baron #1 Kenny ( 1986 ) % =4k, U5 R BU T Sobel-Goodman 5 46 F1 [ Bl %
(Bootstrap ) HEA TR MRS, 42 H STATA1S. 0 #4347 Sobel-Goodman 5 56 ) 45 5 {71 | Sobel #l1
Goodman K555 (1) p {H53511°4 0. 047 %n 0. 053, Ui W% A EFIAE 5% & HEAKE R B3, P A EH
P BN B4 A8 R ME 2 24 19% ; U 5 T8 ilRE 500 YR Y A Bl ik 45 5 BoR, AR p (E R
0. 042 Hﬁ‘%[ﬁéﬁéﬂﬁf’wmﬂf AR FTE 5% WK T B3 RIFE, i T A gk
G 56w (PR A (A 1 P 6 i fi 75 ( MSdeviation2 ) , Sobel-Goodman £ 56 A1 H B i 45 3 7w A 1
FAMRSR S8 AEAE , p (E 533 7%: 0. 070( Sobel ) .0. 080 ( Goodman) 1 0. 083 ( [ Bhi) . Tk & W 45

BB B i XN D8 R JE 7K P B BRI 2 200 il H A i 3 0 6 R R VR FH B 55, Pl T4 4
SR BARTE S R BUENE FIAE {0,1,2,3,4,5 ) B E FFAS &, A SOl A 72 388 ( Ordinal
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Logistic Model ) #E47 87 IG5, &5 558 6 FhAgAEAY 11 ZERERL 13 FoR , L HE e B, I 2 W 45
AL M X NS J KT b BR Y BB %) 32 5300 %) 22 55050 1) o 1 E R, HLAr BIHE 5% 1% 1 5% i
FHEKOE R B2 IR H, AV H, 1530 0,

%6 Rk ER
&% H, &% H, 1% H, &% H, B 3& H; AR
TE A BA9 A A AL BA L
MSdeviation2 CMCgoal MSdeviation2 CMCgoal CMCgoal CMCgoal
Ed 0.513™ 0.339" 0.420 0.336™ 0.430™ 0.419™
du
(0.258) (0.178) (0.285) (0.170) (0.179) (0. 184)
g 0.243 -0.491" 0. 508 -0.490 -0.505" -0.496"
Sex
(0. 460) (0.299) (0.515) (0.300) (0.299) (0.300)
A —-0. 0408 0. 0459 -0.126 0. 0387 0.0323 0. 0301
& (0.242) (0.151) (0.252) (0.151) (0.152) (0.153)
v -0. 261 -0.193 -0. 206 -0.180 -0.170 -0. 167
“r (0.206) (0. 129) (0.215) (0.130) (0. 131) (0.132)
Si 0.419™ 0.246" 0.349" 0.212° 0.232° 0.209
ize
(0.198) (0.127) (0.211) (0.126) (0.126) (0.127)
-0.459 -0.337 -0.309 -0.400 -0.432 -0.421
Socialform
(0.563) (0.288) (0.596) (0.298) (0.271) (0.297)
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Geograhpic Scope, Attention Allocation and Mission

Deviation in Social Enterprises
LIU Zhi-yang"* ,ZHUANG Xin-he'* LI Bin'?
(1. College of Business,Shanghai University of Finance and Economics,Shanghai, 200433, China;
2. China Research Center for Social Entrepreneurship,Shanghai, 200433, China)
Abstract: Social entrepreneurship is the latest frontier of entrepreneurial research. As a result of social entrepreneurship,
social enterprises are organizations that solve social problems through business models. Social enterprises are facing the
challenge of creating social values and maintaining financial sustainability simultaneously and mission drift thus becomes a
general and important management issues in the growth of social enterprises.

Mission drift refers to the primary goal of social enterprises from the realization of social mission to the pursuit of
maximization of economic benefits. Existing research proposes that commercialization is the main source of mission drift.
However,it has not been noticed that, as a final result, mission drift may be formed by the accumulation of long-term
mission deviations. Mission deviation is a situation in which the economic performance of social enterprises is outstanding
while the social performance is not ideal. From a governance perspective, if mission deviations are detected and adjusted in
time, it is possible to avoid mission drift. Mission deviation is highly correlated with the social enterprise’s attention
allocation. With limited attention, managers need to make choices in the firm’s subsequent actions and decisions based on
the issues and answers they pay attention to. Especially in social enterprises, the influence of attention allocation is
particularly significant, and the incompatibility between the dual goals makes the organization’s excessive attention to
business goals cause relative neglect of social goals, which subsequently results in the unbalanced development and
ultimately led to the mission deviation.

Unfortunately , existing research on mission drift has not only neglects the possible mechanism of attention, but also
lacks discussing the antecedents of attention allocation. As an important organizational feature, the geographic scope of
social enterprises refers to the size of the area they serve. Although some scholars propose that a larger geographic scope
means that social enterprises can cover a wider range of beneficiaries to maximize their social impact, it also brings
operational-related problems, which affect the attention allocation of social enterprises, and thus influence the occurrence of
mission deviations.

This paper adopts attention-based view to explain the relationship between the social enterprise’s geographic scope and
mission deviation and its underlying mechanism. It argues that the geographic scope of social enterprises may affect the
occurrence of mission deviation by affecting the organization’s attention to business goals. ABV emphasizes that the
organization’s attention is affected by the interaction of individuals, organizations and the environment. In addition, extant
research on social entrepreneurship has shown the entrepreneur’s financial motivation and the human development level in
which the social enterprise is located have significant links with the social entrepreneurial intention, resource mobilization
strategies and mission drift, so it is reasonable to speculate that these two factors may also indirectly affect the attention
allocation of social enterprises. Therefore, this paper further explores the moderating role, which financial motives of
entrepreneurs and the human development level in the areas where social enterprises are located plays in the relationship
between the geographic scope and the degree of the organization’s attention to business goals. This paper empirical tests the
above hypothses through 198 Chinese social enterprises.

The theoretical contributions of this paper are mainly as follows: First, this paper enriches the research on mission
deviation, mission drift and governance of social enterprises. Second, this paper is the first, to our knowledge, to study
mission deviation from the perspective of ABV ,which expands the boundary condition of the existing ABV research. Finally,
the empirical results based on the survey data make up for the shortcomings of limited quantitative research on social
entrepreneurship in recent years.
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