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Abstract: At the present stage, family business in China has reached the critical moment of the intergenerational
inheritance. How to realize the effective inheritance of the family business has become the focus of scholars and business
owners. As an emerging theory in the research field of family business, Socioemotional Wealth ( SEW ) has attracted a
widespread attention because of its characteristics since it was put forward in 2007. With the deepening of research, SEW
theory has gradually become the dominant framework in family business research. As a result, the selection of
intergenerational inheritance model of family business has been deeply studied based on the SEW perspective in this paper.

The structure of this paper is as follows. In the first place,the paper reviews the relevant research about the selection of
successor and influencing factors in family business succession. On the second place, researchers analyze the relevant
literature about connotation, theoretical dimension and existing study of SEW. The theoretical analysis proves that the
intention to protect SEW is a momentous motivation of succession. Therefore, the purpose of this paper is to explores the
theoretical gap to clarify the influence of different dimensions of SEW on inheritance model selection. The research method
of this paper is multi-case study. Selecting four family firms as research objects, researchers design an interview outline and
conduct semi-structured interview on the subjects to collect primary and secondary data. Then, using grounded theory to
encode and analyze data, this research puts forward the theoretical propositions and discusses the results of the research.
Eventually, a theoretical model between the SEW and intergenerational inheritance model in family business is constructed.

Through multi-case study, four conclusions are proposed in this research. To begin with,this paper further resolves the
connotation of each dimension of SEW. Then, four kinds of inheritance models in family firms are summarized from the
perspective of ownership and management right, meanwhile the motivation of every model is put forward by introducing the
perspective of SEW. The results show that four dimensions of SEW have influence on the intergenerational transmission of
family business:family control and influence, emotional attachment, renewal of family bonds to the firm through dynastic
succession and family members’ identification with the firm. In addition, it is found that family firms’ attention to different
dimensions of SEW determines the choice of inheritance models in family firms. The internal control inheritance model is
mainly influenced by the will to inherit,while the external inheritance model is mainly due to the family members’ emphasis
on emotional attachment, especially on the emotion for the firms.

We see four primary contributions in this research. Firstly, this paper further deepens the study of influencing factors
into motivational research. As the research of motivation is especially important, this paper explores the motivation of
inheritance mode selection from the perspective of individual decision-making. Secondly, this study constructs a unified
theoretical framework to interpret the inheritance model selection in family business. It makes up for the gaps of lacking
research on the motivation and providing a suitable theoretical perspective in the research area of family business
succession. Thirdly, the multidimensional research, which we keep a watchful eye on,is a tendency in SEW research.
Finally, this study defines the family business inheritance model by linking the inheritance model of the practice field with
the theoretical research,which will do great help to further research.

The findings reported herein can directly assist the family firms’ inheritance mode choice in the field of practice.

“emotion attachment”

Although the SEW is a family specific assets,and the cultivation of emotion is vital important as the
is the most significant motivation of intergenerational inheritance in our research, SEW should not be overly concerned
because it may hinder the participation of non-family members, which will go against the development of family firms.
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