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-.$.O<XI5I<dKAxI53(*?G?(<6B Q?2?*<ILp6dK<6L<6<?KACC5@@EÌ@OE;;=L;56L<6B KACC5@@=E6 KACC5@@!2=;56@=E6@<6B /6L5C5B56L@

=6 L45K;<>>KH<6=@4 +<;=>9+=I;-Q.?[45W6L5I6<L=E6<>QEAI6<>EMPA;<6 R5@EAIC5*<6<75;56L(%$#%(%D(%#D& !%&D( 0%&(%?

&,

%$#'

@ A

#

7



;*?*0+<2(,.2*S(.7)0.7(,?(F9,2*+7.0,<*S(6*1?K*1*<.7(,

7,I0-71A I7+-?!9,.+(68<7,: .2*K3B R*+?5*<.7)*

QW/cG<67d>5

#(D

(SWU<6d@4A<67

%

(P]T<67dX=6

#(D

%#?KC4EE>EMNA@=65@@(Z<6J<=]6=Y5I@=L9([=<6g=6(D$$$&#(O4=6<)

%?KC4EE>EM_CE6E;=C@<6B *<6<75;56L(P5X5=]6=Y5I@=L9EM[5C46E>E79([=<6g=6(D$$.$$(O4=6<)

D?R5@5<IC4 O56L5IEM_6LI5HI565AI@4=H <6B K*_*<6<75;56L(Z<6J<=]6=Y5I@=L9([=<6g=6(D$$$&#(O4=6<&

=>?.+0<.!/LL45HI5@56L@L<75( M<;=>9XA@=65@@=6 O4=6<4<@I5<C45B L45CI=L=C<>;E;56LEML45=6L5I7565I<L=E6<>

=645I=L<6C5?PEbLEI5<>=35L455MM5CL=Y5=645I=L<6C5EML45M<;=>9XA@=65@@4<@X5CE;5L45MECA@EM@C4E><I@<6B XA@=65@@

Eb65I@?/@<6 5;5I7=67L45EI9=6 L45I5@5<IC4 M=5>B EMM<;=>9XA@=65@@( KEC=E5;EL=E6<>T5<>L4 % K_T& 4<@<LLI<CL5B <

b=B5@HI5<B <LL56L=E6 X5C<A@5EM=L@C4<I<CL5I=@L=C@@=6C5=Lb<@HALMEIb<IB =6 %$$&?T=L4 L45B55H56=67EMI5@5<IC4(K_T

L45EI94<@7I<BA<>>9 X5CE;5L45 BE;=6<6LMI<;5bEIJ =6 M<;=>9 XA@=65@@I5@5<IC4?/@<I5@A>L( L45@5>5CL=E6 EM

=6L5I7565I<L=E6<>=645I=L<6C5;EB5>EMM<;=>9XA@=65@@4<@X556 B55H>9@LAB=5B X<@5B E6 L45K_T H5I@H5CL=Y5=6 L4=@H<H5I?

[45@LIACLAI5EML4=@H<H5I=@<@ME>>Eb@?W6 L45M=I@LH><C5(L45H<H5II5Y=5b@L45I5>5Y<6LI5@5<IC4 <XEALL45@5>5CL=E6 EM

@ACC5@@EI<6B =6M>A56C=67M<CLEI@=6 M<;=>9XA@=65@@@ACC5@@=E6?c6 L45@5CE6B H><C5(I5@5<IC45I@<6<>935L45I5>5Y<6L

>=L5I<LAI5<XEALCE66EL<L=E6(L45EI5L=C<>B=;56@=E6 <6B 58=@L=67@LAB9EMK_T?[45L45EI5L=C<><6<>9@=@HIEY5@L4<LL45

=6L56L=E6 LEHIEL5CLK_T =@<;E;56LEA@;EL=Y<L=E6 EM@ACC5@@=E6?[45I5MEI5(L45HAIHE@5EML4=@H<H5I=@LE58H>EI5@L45

L45EI5L=C<>7<H LEC><I=M9L45=6M>A56C5EMB=MM5I56LB=;56@=E6@EMK_T E6 =645I=L<6C5;EB5>@5>5CL=E6?[45I5@5<IC4 ;5L4EB

EML4=@H<H5I=@;A>L=dC<@5@LAB9?K5>5CL=67MEAIM<;=>9M=I;@<@I5@5<IC4 EXg5CL@(I5@5<IC45I@B5@=76 <6 =6L5IY=5bEAL>=65<6B

CE6BACL@5;=d@LIACLAI5B =6L5IY=5bE6 L45@AXg5CL@LECE>>5CLHI=;<I9<6B @5CE6B<I9B<L<?[456( A@=677IEA6B5B L45EI9LE

56CEB5<6B <6<>935B<L<(L4=@I5@5<IC4 HAL@MEIb<IB L45L45EI5L=C<>HIEHE@=L=E6@<6B B=@CA@@5@L45I5@A>L@EML45I5@5<IC4?

_Y56LA<>>9(<L45EI5L=C<>;EB5>X5Lb556 L45K_T <6B =6L5I7565I<L=E6<>=645I=L<6C5;EB5>=6 M<;=>9XA@=65@@=@CE6@LIACL5B?

[4IEA74 ;A>L=dC<@5@LAB9(MEAICE6C>A@=E6@<I5HIEHE@5B =6 L4=@I5@5<IC4?[EX57=6 b=L4(L4=@H<H5IMAIL45II5@E>Y5@L45

CE66EL<L=E6 EM5<C4 B=;56@=E6 EMK_T?[456(MEAIJ=6B@EM=645I=L<6C5;EB5>@=6 M<;=>9M=I;@<I5@A;;<I=35B MIE; L45

H5I@H5CL=Y5EMEb65I@4=H <6B ;<6<75;56LI=74L(;5<6b4=>5L45;EL=Y<L=E6 EM5Y5I9;EB5>=@HALMEIb<IB X9=6LIEBAC=67L45

H5I@H5CL=Y5EMK_T?[45I5@A>L@@4EbL4<LMEAIB=;56@=E6@EMK_T 4<Y5=6M>A56C5E6 L45=6L5I7565I<L=E6<>LI<6@;=@@=E6 EM

M<;=>9XA@=65@@!M<;=>9CE6LIE><6B =6M>A56C5(5;EL=E6<><LL<C4;56L(I565b<>EMM<;=>9XE6B@LEL45M=I; L4IEA74 B96<@L=C

@ACC5@@=E6 <6B M<;=>9;5;X5I@̀=B56L=M=C<L=E6 b=L4 L45M=I;?W6 <BB=L=E6(=L=@MEA6B L4<LM<;=>9M=I;@̀<LL56L=E6 LEB=MM5I56L

B=;56@=E6@EMK_T B5L5I;=65@L45C4E=C5EM=645I=L<6C5;EB5>@=6 M<;=>9M=I;@?[45=6L5I6<>CE6LIE>=645I=L<6C5;EB5>=@

;<=6>9=6M>A56C5B X9L45b=>>LE=645I=L(b4=>5L4558L5I6<>=645I=L<6C5;EB5>=@;<=6>9BA5LEL45M<;=>9;5;X5I@̀5;H4<@=@

E6 5;EL=E6<><LL<C4;56L(5@H5C=<>>9E6 L455;EL=E6 MEIL45M=I;@?

T5@55MEAIHI=;<I9CE6LI=XAL=E6@=6 L4=@I5@5<IC4?+=I@L>9(L4=@H<H5IMAIL45IB55H56@L45@LAB9EM=6M>A56C=67M<CLEI@

=6LE;EL=Y<L=E6<>I5@5<IC4?/@L45I5@5<IC4 EM;EL=Y<L=E6 =@5@H5C=<>>9=;HEIL<6L(L4=@H<H5I58H>EI5@L45;EL=Y<L=E6 EM

=645I=L<6C5;EB5@5>5CL=E6 MIE; L45H5I@H5CL=Y5EM=6B=Y=BA<>B5C=@=E6d;<J=67?K5CE6B>9(L4=@@LAB9CE6@LIACL@<A6=M=5B

L45EI5L=C<>MI<;5bEIJ LE=6L5IHI5LL45=645I=L<6C5;EB5>@5>5CL=E6 =6 M<;=>9XA@=65@@?WL;<J5@AH MEIL457<H@EM><CJ=67

I5@5<IC4 E6 L45;EL=Y<L=E6 <6B HIEY=B=67<@A=L<X>5L45EI5L=C<>H5I@H5CL=Y5=6 L45I5@5<IC4 <I5<EMM<;=>9XA@=65@@

@ACC5@@=E6?[4=IB>9(L45;A>L=B=;56@=E6<>I5@5<IC4(b4=C4 b5J55H <b<LC4MA>595E6(=@<L56B56C9=6 K_T I5@5<IC4?

+=6<>>9(L4=@@LAB9B5M=65@L45M<;=>9XA@=65@@=645I=L<6C5;EB5>X9>=6J=67L45=645I=L<6C5;EB5>EML45HI<CL=C5M=5>B b=L4

L45L45EI5L=C<>I5@5<IC4(b4=C4 b=>>BE7I5<L45>H LEMAIL45II5@5<IC4?

[45M=6B=67@I5HEIL5B 45I5=6 C<6 B=I5CL>9<@@=@LL45M<;=>9M=I;@̀=645I=L<6C5;EB5C4E=C5=6 L45M=5>B EMHI<CL=C5?

/>L4EA74 L45K_T =@<M<;=>9@H5C=M=C<@@5L@(<6B L45CA>L=Y<L=E6 EM5;EL=E6 =@Y=L<>=;HEIL<6L<@L45#5;EL=E6 <LL<C4;56L$

=@L45;E@L@=76=M=C<6L;EL=Y<L=E6 EM=6L5I7565I<L=E6<>=645I=L<6C5=6 EAII5@5<IC4( K_T @4EA>B 6ELX5EY5I>9CE6C5I65B

X5C<A@5=L;<94=6B5IL45H<IL=C=H<L=E6 EM6E6dM<;=>9;5;X5I@(b4=C4 b=>>7E<7<=6@LL45B5Y5>EH;56LEMM<;=>9M=I;@?

@*A B(+6?!M<;=>9XA@=65@@) =645I=L<6C5;EB5>) @EC=E5;EL=E6<>b5<>L4) ;A>L=dC<@5@LAB9

C3DE10??7F7<0.7(,!*#D(*"#

GH9!#$-#'(#(fg?C6J=?X;g-%$#'-$#-$$"

!

ÿ!"#

&

t

!

�

#

,,

®R¯

#

l°�

#

±²³

!

´µst¶·¬¸¹º»¼fg




