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FE 3T, BT 5E T AL 30 R A )l 5 pE e

3. BRI AN 4 B R 5

(D) BFFEREA . MRFTIL T PHIUT 95 48 2% I 2% 5 28 % i T00 981 B0F I 6 , SR ML 41 R 7 VT 548 A
BERTE C 23 i) () 8104 44 Ak 4% B rh YR ER T 600 4% il 24 R VR 42 o 3l gk Rk 4 il 2 L 22
4 U R R S L ) 203 4 [0 42, v 24 Al SR AL E Bl o BIBR 14K 58 8 L R A AR
WS JE5 B ) 36 U, S 3R A5: 132 (A AR 8 , A Al R g 22.0%
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AR EEE 200 F %20

(2) BB —ZEPEAR BE 23 AT o A AR — B0 £ B 0 LT 00 6 R0 I 22 (1] %) — B0, — Bor: A 3
e, AR A I 5% 2 T 48 2R R AR | e B AR E L T A M N A A SR (R P A
2012) . BFSE A sl SR AR IE 390 AR G (CICT) R B A0 19 Cronbach’s o SH -k 1A 35— 2%
PEAR B BRI %,2018) 77 o Oy T AR 5 5 36 9 25 11— B0pk 4 BRI CICT REUNT 0.5
FLI R AR5 B A o (RIS, UL B R, 3% S PR R B A SRR, 10 ALY CITC {E/)
T 0.5, HMERJG & 3 Cronbach’s o {E 3 i, i L6 RIUIR e R QA B AEf b o ik, A S0 3 T8
20 AN IR A £E TR R

%5 MpEREAL -—FELRER
IR IR i
CICT | & JE o (& CICT |M®E ofd CICT |M%E aff

%5 %5 %5
AA- 0.389 0. 963 AA-,, 0.723 0. 961 CA-, 0. 849 0. 960
AA-, ., 0.772 0. 960 AA-,., 0. 821 0. 960 CA-,., 0. 449 0. 963
AA-, 0.365 0. 964 AA- s 0. 364 0. 964 CA-p 0. 861 0. 960
AA- 0.779 0. 960 AA-,., 0.818 0. 960 CA-; 0.328 0. 964
AA- 0. 810 0. 960 AA- 0.781 0. 960 CA-p s 0.817 0. 960
AA- 0. 827 0. 960 CA-,., 0.814 0. 960 CA-1 6 0.818 0. 960
AA- 0.768 0.961 CA-,., 0. 829 0.961 CA-,.., 0.451 0.963
AA- 0. 803 0. 961 CA-,. 0. 822 0. 960 CA-pis 0.415 0. 963
AA-p s 0. 448 0. 963 CA-,., 0.473 0. 963 CA-pus 0. 495 0. 962
AA- 6 0. 746 0. 961 CA-,.5 0. 836 0. 960 CA-1 46 0. 764 0. 961

BERL A U« A A R

(3) TRRVED TA3 0 o o T J6 36 70 0 D 0 0T £ 9 35 205 #2275 795 4 BILOE T , L RS 37 28
S 2k FT T A £ 2 T I A RS & (BRI 45 ,2012) T 2 i UK T A 15 bR — R I, R AT IR
ZAEIN T HT, T DI 7 280 7 6 40 0B A 2 P 0 A B IR (28 N R 42 9, 2020 Raubenheimer,
2004 o AE B F 4> BT A5G $E 4T KMO (0.877 > 0.7) Fl Bartlett 3k % K 36 ( x° = 2087.32,p <
0.001) , 45 B £, FKIEA AT RRIEN T8

R JH 7 2 B RWE G W AT 32 WA A0 0T L 4 BE AR AE (LR T 1 0 S0, BB T WA~ B F . Comrey
(1988) 7" 41 1 5 0 30T £ s o, BV DL F 4R K T 0.5 AR AR 28 XA for ELURS T T R ME & Tl e
L Db = o i A A v B T SR T AR IR SR R PR L % 6 IR R M K T4 b
2 W] | \AS I A7 6 A8 AR A ) R, = A RS0 DR T 9 5 B AR — B, X 4 T A R
T ERF P,

B2 AR SO B T A JURSI (3 ) o s B 2, JH e A RSO T 0 A R O A A
T kA A 0, LA R R AR L R T B R T, R T 0. 723,

*6 MEAFREEZRETFoNER
e A& B WREE | AmERE
W B B LR
Ad-inv, | RHEIRAAEF ERRSNRETEAS 0. 638 0.511
AA-inv, | REXEFHFRIMSOESH, RHERIEE 0.758 0.396
AA-fnd, | B 8 T340 A 1 TR B A 0. 689 0.514
AA-fnd, | A3 A0 M B AR 6 b g R, R R R B 0. 622 0.593
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5k 6
R 5 & L WRER | ApER
TR B BB AR
AA-fnd; | BNEAXNFARELAEMERERE 0. 844 0. 296
AA-fnd, | AR AR E RGO LT E R, REEREK 0. 644 0.531
AA-fnd, | EHEFLAANEREF RHNERIRE 0. 832 0.299
AA-dev, | BEEEAQNFARTHREISENRIMBEINER 0.745 0.353
AA-dev, | FFAH = 8%/ 4Aodm RIA T, Bt L& & B F % 0. 809 0.346
AA-dev, | W37 % b B 7L 55 4 B AL RO B Bk 0.333 0. 830
AA-dev, | RREARIFTR/RERTHERIFEMBIES 0. 407 0.723
A G BRI E
CA-inv, EFRBERTHNHF &/ A, REE 2N BRI 0. 608 0.584
CA-inv, BRHFRAEREBEE TN T HEN NG 0.524 0. 665
CA-inv; | ZEMNEBEMNTHNSH, RNEEKITERBRIKTREL 0.318 0. 864
CA-inv, | ZEHEFREBETHENFI~R/REE ERERERATURESELR 0. 367 0. 827
CA-inv, ERENAF B/ ML BP R FESE DLW EAFLE LI 0. 509 0.730
CA-fnd; | a2 A EHEQ R FH L 2361k RE £ 7 E TS 0.744 0. 429
CA-fnd; flEHe VLR RREES CHEKRK 0.521 0.672
CA-fnd, | KB EREE A S TEMIE HAWXTES 0.329 0. 848
CA-dev, | HEEAGLASVAHENE R ZTRE 0.611 0. 587

T « A% PN 30 40y foe 28 Wl 1 B RELIT, T ol UL R
BRI R AR A

VU . iR S B A5 38 e A 0

BT RO LA L SR PRS2 — 2546 56 R 3 A ) U Bl 3 A 22 Bl Y
A ﬁf‘ﬁﬁﬂthﬁzliﬁzlifﬁﬁ'ﬁ{)ﬂ'E%%,%Jﬁ%%?%ﬁﬂ@ﬁﬁ&%ﬂéﬁ

1. MRS N E R

AR T g Bl B 4. IR C 2 8] K0 128 Hh B AL 1 B 1000 44 Gl 25 A i e e AS o 3l
i MR A TR A, 22 P U B WU 573 iy [T S MR o A BRARBD U | 8124 A 58 8 LA R A A2 i
MBI IREARAT T 156 A 3R A R 15. 6% o BORDEE B ORI 5 s 28 vi i
XA A FEHEAT S AR TAATTR N e 2405 B o BB T— ZoE (5 AR S0 A X 70 A R 5

BEAS 2 ply i 22 Bl 2 2, A0 P I ) A B N Il B . 2 5ok A T R R R F0A B B
X LE BV bl ) 25 A BE Ay 67. 3% , ABEQDIL A B AE S ~25 AN Z 18], i Alk B iR A [m) 6
NI KBy T o 2R 5 3 S AR o 1) 45 1 X 4 2dl , B0t ok A A R I —— Bl % 19 A 3F
AR P BA A B 5% Ao T1 I ) 3k & 250 fy[al 5, Horb 172 4038 7 AR IR RO Bt . 7E 5
BRI 2 | 8] 25 A S8 B R P 5 24 4 Ja, A4 T 109 0y A R0 2k 1l A TR A A R IE IR Dy
43.6% . T2 WF[a] k3 9 W4~ A Je, % 109 44 % L2 Q)0 F 2EAT 1 0 3 =~ B I 17 (A 435 Ak A
BARSCBY ), I de i lml 1 63 fn AR KdE . 7RSI BR BB AN S BT BB 5, 223’7? A R B K
P 59 1, ARy 54. 1% o FEAR 2 B8 B T4 36 — EPk {5 5 F I 45 L 3R 5 RO X 4y
WL, KT BE T PR AR O PP H A LA 2L B,
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*7 BEXE NPT KRR
A | #@ AR WA E TERA
=t L A4k B B AT
L E IR AN g2 ENER
& B FE =15.6% 1. —HHEEE
poq | R EE B R R R

W # £ =37, 284 £ =6.17 2. K% &

A9 A Vi
1 Bl :53. 2% Bt ;46. 8% e % R K2

LEEZA W EHATRATE N

DAMENEE AL EREEE £
FA B (AR E AN A W E &
EEGEE  WEHMARKEBELR A EE

N,, =109
N,, =59
B &, =43.6%

ulll

1
Bk 2 g | B E, =54.1% 2. B ] # A %
W WS =45. 9447 £ =7.56 3. REBE 3. A RABE,HE A AR E A
B M =45 27 bk E 2750 |4 EARE | ARREANEFRHRAL RS
BB 055, 05% B b 544, 95% 4t GRS
BB 159, 3% B 1 140, 7% % t 4B AR B R R
B 4 R AT X

BORE R U A R
2.ERFESW
(1) NER—BCEAE R Ao AP — BOVE AR 3 T A 00 e 3R 2 5 BB 0% Y 0 M e ey 2 N 28,
TE AL 45 REAS PR Bl o 0 it Rl R o AR BRI P45 (2012) Y I, A i AR U i R R
JiI Cronbach’s o F& il i N & — FMEASF B . —JBIA A Cronbach™ o KT 0.7, 3R W] &k 38 A 8 — Bk
R BERRAF o 2 8 WA A0 — BIOME {5 B2 A 980 45 SR R W1, 8 WIS R AR o 2 AR R R 4% 70 4 JIE R SR IY
Cronbach’s o {HH KT 0. 7, iE W] ik 2 BAT B (14 A 38— BOPEAS B

* 8 EHATELRNB —BHUHEERLRER
#A Cronbach’s Cronbach’s
ARG T AR A2
HRE R 0. 903 0. 969
A B R 0. 867 0.943
BEHREEX 0. 848 0. 898

GERR IR . AR
(2) FMAE BE AT o T 0035 B8 18 7 A () I ) A5, o 1 [ — 2 3 ) o) — 2L gl ), 45 2R R Ay
— B PIUCI 55 SR SR R, B R (0 T A B BT (Scheaf 4F,2020) ' 4 5T 43 AE
PN I ] WSO B 1 4 S5 AT O A8 B LUBR DR T8 2 [ 0 TR 2R OG 28 o 3ok BRI 2 748 B o 45 R B AE —
SE I ] Y PRFF A RE P, DR IE DPAl 175 28 0 2 1) F 00 15 8 oy b BEAR P 2 — o
H 59 Z GBS T M 5 T2 (80l BEAT o, BE47 T B IAS B 70#r , R 9 Jon T
R B, XA YR AR R BT BOU RE AR ¢ KR IR AEE (1= - 0.042,p > 0. 05) FITA K 4E
JE(t=~1.849,p>0.05) ¥ R K B 222 5 0 FLUK, 7 R 32 AR DA R0 4 B2 75 Y A I 1) i 14 %5 dl
HA 8 5 mACHE, 200 r=0.76(p <0.01) fMl r=0.74(p <0.01) . ZRFW &R EAH Y
F S 5 B8 o D I 2 4 B A A I ) 00 i 0 ) 1 B R G P e T ) — e [R] A fE E )
FORH DG o IV 2 4 J3E 7 I 1] T LIS (] 50 T2 &b 00 8 K080 B9 A5G (r = 0. 764 ,p <0.01) K
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T IA] AL TL AR R A 2 5 DA 4E BE A9 AH G 1k (r = 0.725,p <0.01) , #E — 28 3085 1 B0 £ i i
R ENAE R

*9 AR 2 K B R R R R AE K M AT
#® JZ TR E T2 A g E T2 B (b %) T H 1 (Fr ok =) T2
H R4 TI 0.764 " 0.560 " 3.058(0.852) 3.061(0.946)
N g TL 0. 606 0.735" 3.326(0.791) 3.475(0. 885)

g UK p <0.001, " MK p <0.01, " fi3R p <0.05, T [l

BEORLAIR A2 4% A1

J.ERNELSW

(1) RERIL T o T 288 2 45 el A ] 5 00 5 A () A 2 ek, 000 4 2R 7 32 g B A O
Campbell Fil Fiske (1959) ™' J& i1 5% F 22 Ff J7 32 00 i 9 Fh S DA b 0005 i, ) s 2 5 R 22 7 26 5
(MTMM ) 55 P 4G 56 3R A 308 o AR ORI £ i S A 48 O = AN R A 5 Ak & B A5 T
PP AR T5 3% o FIHREAS 2 Bdli b 3 MTMM R SCHE 4, WA OC R B, 3% 10 S5 IR, BF
A AR RV~ AN [R) D7 36 B9 AR G PR AR 2 3%, 20 5l 02 0. 675 (p <0.01) 0. 697 (p <0.01) 1 0.667 (p <
0.01) , M BRAABHIREGRE.

# 10 7 A & 7 & T Ak & R MTMM A48 X 4 [
&R E A &
IRy ¥4

& R R ¥ 4 A Fa e E il g & R E A Jn b
B & E
RIS (0.835)
R E 0.776™" (0.922)
A g 0. 701 ** 0. 095 (0.900)
i A &
il & & 0.675" 0.533™" 0.463 " (0.856)
R E 0.517 0.697 0.028 0. 749 (0.918)
A Gn g E 0.462 0. 056 0. 667 0. 705" 0. 058 (0.792)

HE WA 2 0 R BN o (85 AR % 1B B TR R I — AR I 7 3 0 = 0 | LURL KR 00 505 B F 7 T B —
I 7 ¥ 00 = i o L Sl b e SRR R — S ) o 1 5
VORI

(2) RAPRE BT o X430 S A6 A8 A FHAS [ 7 3200 A ] ) 23 Bt U 00 380 1) {8 1 1A BT X1
AR SR A b 5 SE A I SRR e R RT IA HAE JEAR AN TR A S o3 4 R A R AN ) i, A 3 X ) 1)
XAME B o FEAS 2 B i MTMM A SC R B S IX 43280 B R AL 1 ) 20 k4l , B A AR R R85 — AN [R)
PR OC R B R TR — AR ik = MR R Han, st g B 4E B2 1 3, A RVRR BT - AN TR
JiEEAH SC R ECH 0. 697 , W1 B TR A4 BT — A [6] 5 25 B AH G £ %8 0. 533 F11 0. 056,

R T RIS UE DX A R R REAS 1 B AT T IS AT o B — , X RI £E P A I R A B A
Y BE 04T R J7 K 3 ( Chi-square ) |, R 5 K 35 45 2R 12 3 ( Chi-square = 608. 26, p <0. 001) , 13 B 15 &
HLIE RN AR R HAT JE LR . 55 = £ F Fornell Ml Larcker(1981) ' 77 1 | K5 1 B 45 & AL
FEIEAH O R BT 7 5 A2 B 0 S8 R 0 22 (AVE) #E47 Lh A 1% 4R JE FIA T 4E 2 1) AVE
fi5(0. 774 F1°0. 736) i K T W # MAHSE RECE 5 (¢ =0.078,p <0.01) , %% b, R AA RIFHIX
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AZTR IR 202 5 £2 4

T BN ARE S G SS J105E K5Ik

1. AR B LA

R RS Ao VB A e, A A M 5 P A XA e 2 (] 5 G R I 4% IE I e 3 AE S R A
SRR, A RS PR AR B 1% G BIE LR, ELREOS B A el i . S 2815 BB R, Bl
2 (Lo, BUBIR 26 Ol O 45 ) 38 2o 5 M Bl 25 DA, 8 T 5 05 1)l %% 7 38 3 ( Carver,2003) ) Ac
SCHH MY £ 18 XAl 8% 7 B — G 0 B AE 7, 9 2E AL 8% 1 4R R R bR B 5 Foo 4
(2009) ) TF % B 9 AU gk 20 ek )M 5% 7, 3% 00 7 0 IS L2 4552 ( Gielnik 45 ,2015) 1%

2. BigRig

175 A VBB 1 AT LA 1 © RS AR A 15 B IR, A e 388 2o 8 52 31 R () 155 4% 15 6 19 52 )
(Schwarz,2011) 7' Fdn, 24 ANT.CoE Sy B it , 5 75 5) 7 B = 0 00 BB 7 T, AT 7 2 45 R 1% 4%
— B FIT (Tsen 25 ,1978) %) I 15 4% & #E 36 2k 0B 2% VR J 97 16 15 Y AT 48 — SR £ B kAT
TR AR I Schwarz (2011) 770158 2% 1 33 b 5% 06 2807 76 B 15 385 F 5 S 8 3% Baron (2008) ™, 1]
ol 2 i ST 05 ) BL 4 0 A R AR A HE AT A AL B M) R R B . T
AP 3SR A o 2 A WA S p SR B A LR AU S R AT [ T T T

A R Y 5 T RS2 IR 5] R0 AR G 1 K MR R e, SIS SR — R g
BB 44 R o 1 I8 HEL0 A\ 7] B AR M % 2 ( Carver T Scheier,1988) ™, [
1, B AL 2 A B R Ml A AT Bl 33 R A LA | B A R W R R AR 4
A SR MY 25 5Tt S 22 o ] FORS 7, Dl S o ke 1T BE AR RS ORISR BT O BT L I, £ 8
15 26 RERE & A0 %% J1 o He i, Thompson %5 (2020 ) 75 5 PE VTR v & 8L, B2 BE 1 45 9L T Bl &
(AT ZIHE J7 , W AL 5 4% AT KR BE 9 %% 07 T B 5 F bR 2 il i 22 B . 24, Foo 45 (2009) 7
WIS AR A N2 UL S IR SRR 65 4 Bl 1 S0 B £ S T TR B TR T R 4 k4R
FPE T, B T S AT 45 19 5% 1 43 e . PRI, A SR HR A T ik

H, Bl 2 58 AU S i A %% 7

3.HRAE

LAY 7S 45 P9 B 10l S BT X 4, 7 07 R 50T 1l B 3 2 B35 KRN I 4 2 S A R 3
WO R o SR P — JE S 1) 0 i, 6 T A I ) A i B, R R 4 427 o AE SR a7
B B AES, LA % 8 R AFAE W I o 28 B0 1) 45 0, SIS 234 £ R s, ) 3 A k1] i %
54.80% . BEASSE ¥ 4F #y 40.06 %, Hip, B M 60.68% , 4 39.32% ; 8.55% 2 4 Ik ANk
54.27% WAL A — BN 25,37, 18% Ry # B A PR K LA F AN 2 56 s ol IR 7E 1 ~
3B 21.79% B TE 4 ~10 A 44.02% BB AE 10 AL A9 34.19%

e R T e T P N NI RIS R e i T A 1R [ S8 N =l /A B AN R el | AN
TRAURE ;50 5 1 B I 2R AR, L T 28 R IR g, G eR T 4% R T Watson 4
(1988) " IF % ity DU RS0 2 , 4 % T EAR 25 ML HOuT AR D RS 4 5 AL TR ) R 2 0 B 2
W (2018 ) 1) Mg 45 1 7 R I 2 W0 A0 B 6 IR) PR 7 RV 88 I ) A 4k BE 5 13 FRBCAE R ] Zhao %
(2005 ) " FF % g U I A 0

4. BIE S 45 R

22 11 B 7R T 1800 285 3, 70 25 0 T 0 R g 7RI 4% B L B 2 g5 R L f e 4y
BERER A2 7 (B=0.042,p <0.05) , 45 TR H, o Hedh BRI 3 B 40 2k B AG B0 45 SR 32 1, X
— Il A P e A A R (B =0.059,p <0.01) o SEUESS S IEH T Al 45 8 i 3% B
B K B R AR AU
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Bl R R BRI R R E X G 5 S p i A

* 11 k&R G AL 5 Bk R
% E A A 2 A3
el 0.050 " (1.727) 0.049* (1.712) 0.041(1.409)
4 -0.001( -0.704) -0.001( -0.579) -0.001( -0.812)
HERE 0.005(0.267) 0.001(0.074) 0. 001 (0. 007)
A E AR 0.003 " (1.960) 0.003 " (2.234) 0.003" (2.158)
fE & -0.052"( -2.628) -0.0417( -1.986) -0.036"( -1.751)
Lk E A -0.051" ( =2.506) -0.053"( -2.619) -0.053"( -2.621)
Rk E A 0.047 " (2.478) 0.031(1.553) 0.030(1.492)
N &y 0.037 " (1.777) 0.035% (1.713) 0.032(1.556)
F B AT Ak B % B 42 B 15 %l
W & R 0.042" (2.004)
R R —0.010( -0.453)
A B R 0.059 7(2.976)
& 1.620""(13.328) 1.519"(11.625) 1.509 ***(11. 625)
N 234 234 234
R’ 0.171 0. 187 0.210
AR® 0. 098 0.016 0. 023
% R 0.098 0.110 0.131
F 2.329 2.677 2.445
H:+p<0.1

BRI IR AF 4

AN 2 I 1

1 RIS Rk

Bl £ B 5 il 22K O M 7 58 @ 9 MRS AR S T A4 5 0 i 15 K 2 0 1 4 E
4 J . Thompson % (2020) " # YCHE G £ 18 A 8 4 ST 4 AR B AT 52 4 I T2 ST 99 2% 8 47 52 i
TS AT (0 TR o g B, A% SO TR NS GE P 7 T, 30 E 1 0l 06 28 0 T 24 4
TR A TFG0UE T Wk i o 4 0 B, Ol 8 R — e LRI DAL A LA 2 A A 5 M
50 A A DA R P TR 5K 26 A Ol X M 3 B L R I o (RN BT
2 B UL JE 2 AT R A9 (0 o IFE S i A — S R L e T B S 0 5 A BB
AA LR A TR -

S AT TE I TR AT R L — DA IR 0 UL JEE S5, g R ok 1 B 3 B
BRI T — e AR BTRE SR o DX T LR 200 H A ) M5 2 F 8 1R RN 2 v T B 26)
(Cardon % ,2012) ", ] . 52 1 [ 2 175 1 A 0 DA R0 411D 1914 0T S8 980l 2% A T e
B 1 A R DA o, A SCOHE A R 20 B QL N, T T Rl 1 1 P T 45 R
JRUR Ayt A 52 R AV 2 OB BRI T AT 0% 1 JEL B S AT AE S

5 RBRFEIE KR TR M A A Ok B SHE B SRR T TSR, R R
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BEAE — /7 BB 5 A0 TR 3 SR 5| R PR . I R A T 2 T LA 7 £ )l £ R
DL 2 B RS T AR A TSN T R A R ( Kollmann 45,2019 ; Murnieks
45,2020 ) B i < B A BT B SEAE AT o bl e, A IE S S SRR D LE B R B A R AR A TR
Fi R b Q)M £ R B R AT MU R STk R, e DA T 3 R AR RE B A1) e
BT A T T A R A Ay S ST & N 5 A RE Ak Tk

LHEBRURARARRE

B — i FAE R R TR LR 0 Sk (AR (R R R A L MEAE . T RERT
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o 3k 1 S IE R 58 088 P 2% WL A 00 ek G I 5 1 (Ll i, B OIS L 0P ) G B IR A B R A L A
S 2k ST ) 2 o) T 208 0ol 3o R 0 = A B B T, T 4 0 O g O3 A 5 26, — 26 3 T e [ 5
RN AR I, LAY 7E R Sk T RE S R Rk LT T I BRI . R R BF 5
AT gy o E A B O A R R IE AR Ak A AL IR R . 8 = AR BFSE HOGTE T Al AR
A %% 7 B TR F 100 S B s Bt M AT SRy B T T R 20 6 5 8l R e BT 28 BB 4R
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Entrepreneurial Anxiety : Scale Development and

Effect on Entrepreneurial Effort
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Abstract: Due to the high uncertainty and high self-interest relevance of entrepreneurship, entrepreneurial emotion has
become an important topic in the entrepreneurial field. Scholars are devoted to revealing the emotional antecedents of
entrepreneurs’ cognition and behavior, and contributing to finding out the near-end driving factors of entrepreneurial
activities. Existing entrepreneurial emotion research has focused on positive emotions, negative emotions, entrepreneurial
passion, fear of failure, and grief of failure. However, as one of the most salient entrepreneurial emotions, the research on
entrepreneurial anxiety is still lacking. Recently, Thompson et al. (2020) proposed the concept of entrepreneurial anxiety
and regarded it as an independent construct. They pointed out that entrepreneurial anxiety is diffused throughout the
entrepreneurial process,thereby they called on scholars to pay attention to the research of entrepreneurial anxiety. However,
we have a limited understanding of the definition and structural dimensions of entrepreneurial anxiety.

This paper aims to clarify the definition and dimensions of entrepreneurial anxiety and develop an entrepreneurial
anxiety scale. Based on existing anxiety literature from various filed ( eg. workplace anxiety, math anxiety,and sport anxiety)
and interviews with entrepreneurs, we show that the dimensions of entrepreneurial anxiety (affective anxiety and cognitive
anxiety ) are conceptually and both theoretically distinct from each other, and from other aspects of emotion and cognition
known to play a role in entrepreneurship. More importantly ,we demonstrate that two-dimensional constructed entrepreneurial
anxiety could be captured by the 9 — item scale we developed. We conducted multiple reliability and validity tests for
entrepreneurial anxiety, the results showed that the scale has good consistency reliability, retest reliability, aggregation
validity,,and discrimination validity with the samples of nascent entrepreneurs and serial entrepreneurs. Beyond that, we
empirically found that entrepreneurial anxiety can positively predict entrepreneurial efforts, proving that the scale has good
calibration validity.

Our paper has several theoretical and practical contributions. At a theoretical level, our work clarifies the ontological
nature of entrepreneurial anxiety,its affective-cognitive-based dimensions. By doing so,we provided an analytical framework
for expanding entrepreneurial anxiety theory. At a methodological level, we contribute a validated set of measures for
investigating the antecedents and consequences of entrepreneurial anxiety. Because such an instrument was not available
before, scholars interested in studying anxiety in entrepreneurship had to rely on more generalized measures of anxiety. We
thus provide measurement tools for analyzing the principle of entrepreneurial behavior. Finally, at an empirical level, we
contribute evidence that the relationships between entrepreneurial anxiety and entrepreneurial efforts. In brief, a primary
implication of our work is to facilitate future research on the unique and distinct roles of anxiety in entrepreneurship, and
especially to distinguish entrepreneurial anxiety from other affective and emotional constructs.

Our paper is not without limitations. First, reliability and validity are critical to the scale. The measurement results of
our scale may be affected by self-report bias as it is heavily based on Likert’s five-point scoring method. In order to overcome
the potential adverse effects, we encourage future empirical research to consider using objective indicators to measure
entrepreneurial anxiety (such as sleep and blood pressure). Secondly, we admitted that the measurement items are far from
perfect,and some anxious contents related to Chinese culture have not been considered and covered. For example,
entrepreneurs may anxious about losing “face” in business activities. Future research could consider refining our
measurement items by focusing on Chinese culture. Thirdly, we only examined the relationship between entrepreneurial
anxiety and entrepreneurial efforts. We encourage future research to explore the various consequences of entrepreneurial
anxiety. For example, explore whether entrepreneurial anxiety will lead to the social entrepreneurs’ mission drift.
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