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SRF CRUAARAN L #,2021) 2 XA S Aok EASHE 2 1 R 500 308 3 A 6 R0 TBORF A 0 45y 2
2 X2 B v i A e HE B HOR T B IR S S BRI G058 S B A ML IX 2 AL o R R B
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T 24910 43 22— (4 7% 36 D30 T, B3 7 4 3 Tl 3 T DO B 1) 3t X2 77 R A Tk 3 i O R
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SR B AT, Al 4 B L T AR ORISR O B (S5 PR R 45 ,2021) T R REARS Bl X J8k 20 0 v R
K& IR, 7898 DX BB 7 O A 37 2377 2 (B AR OS2 IR 2 RS IR 5 2 B TR T 2 1A, 483 7
7T DX B ST R T TR I SR (B TR A N ,2021) T FE Al BT SO BTG O T, R AR
e 2 TS 1 56 75 90 DX R RSRS8O 9 O A . 5 I IR IR 3% 3 DX 3 A S 58 4 ol BURF £ 5
Fi9 XA 1) e ORGP Y BOA T 2R T8 22 4 BB 4, BN (b Xk T2 75 45 3 s 1 X %
W AT i o PR MG, 7% 3 X BB 5 BB A g — > Sh A vy e 2 21X A 5 1) A BB 5% A 037 3K 30 2800

YT I, AR SC LR S D6 B SR S B, SR AU 22 43 125, DA TR0 Al 2 TR R I T R 3 X ISR Y
QIR B RN, I HE— 25 K 56 T B 1 4 800, A FBILER A SCHYBIF 58 A A [X A3z S il B 3
(9 B 0 0K 3 280 7 B B T R BRI U, A ) T 06 TR T X O RO PR B R SRR . AR
T SCHk A ST AE 09 1 R BTk R R LR S AN A T MO0 A R T, B A
TR 7™ th A BE TG T 7% Y05 DX IS A0 357 0K 50 200 0% A9 A /I AR BB 5 280 SR B R e e, 2 B8 T R 9 X OO
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1 X T8 XF DX I A il 7 30 B R W, AR ST AT T AN TS . A5 T, T S L R AR P L 4R
TET BT — B RO X Al T A KSR 7 7 10 25 SR S, e — A I T 3 Ak
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K B . E 725 V15 DX B S G 14 2o AR o AR 3 2o B M DA R ORI I 25 S 11 3 T B, L i) 4
i1 Ay A b AR 3L IO S S Bl A Ml 2 R S R (SRR AR 45,2021 ) T s e Ah R S X ISR A S i 65 1%
S FR Al 7E o B F A B AR TR T A U 26 0 ELAT IE AN IR, T LA 2R AR 2 T U
RO AT Ml A5 K ST 9 4 T (25 BT A R R 4E ,2018)

HRSR T, — 7 T, 7% 30 X 5 57 8 10 BCS A000 07 , 1T LA s ) 42 3 Ay 0 1 397 412 R 5 4 S 3%
o F A7 0% 3 LA e DXL A 5 AR 1, O LA M 3 45 0 3 W 4 Bk B 5 1 A, B 395 5% 30 9 1E b
PP 23 B AT A 7 1 BB M BRI, FE R 9 4 R SR SRR T A b B A R b 4y
(Howell ,2017) """ 75 3 X B 9 BE A 24 0 008 BORR I 7 4ol 59 81 397 0% 2 32 40 17 9% 4 S 4%, Bl
At SR T LA AR Tl 9 0 AT ST L B Al 3R A5 AR A B, T AR T B O
(B As 445 ,2019) M S TRV, 725 Y05 DX I3 A9 S 0 0 T DA T 1) A/ 30 5% W8 25 42 386 /0% 95 Xl A R
A Sy B P LR B 15 (AR SRV 46,2009 ) 1 IR Al 1 38 45 W 28 ok % 31 XA T i B 6 ) 117 35 T , A 2
0 75| 4 B LR DL R 5 98 2 5 15 7% 105 DX A %, DA T 42 i i L F 7 240 o, A Bl Tl 435 1 395 45 A K
S, T AR S R R T o S — 7 T, 7% 3 X ISR S S L RE A I B A 7 R i s (] 4R L i
BE A5 51 20 AR Al AP L AE X R N E SR . 1 2, R X KR S RE RS I 5| 95 3 1 A 1 25 1] 4R
B, g Aol BT 3 B 4 A A A A R AR S 5 LR, R XA 38 S T A BB E T W Al A 2 ]
AR IR 2 BN IR T AR T Al B4 SR AR S B B AR R AR 4 £
b 2 A B AT R BT 5 B, 2% T X 3 S 7 A 4 0 0 A SRR S LR R R T R B Y
SEWMT A ARTE T AR A R AN BRI B 7, A 3 o DT AR 2 T R s L o 7 A
oMb 2 TG FE KA 412 T 328 3 ( Guiso 45,2021) 0 4 1k Al BB K - 9 3 Tk o AR T &, R 8 IX B
A ) TS5 B0 5L v A T R T 3 TR B A, A Al B B 2 B LA SR AR PR, AR SR
AR

H, 7% 98 1K 3 7 68 358 5 38 T P ol 9 60587 15 A K S R 7= ) B 0 B UG 1

2. 3 X B O SR

7R X A ST B B AR B 4 BT A 1 B 25 5% ELAT TE SNV G AN T B 7l R B
ol B B 7 0% 2 B AR B 7 T 4 i DRI, % 3 DX R A A1 S X P A B 5 K B T A TR
B, 6 S 300 40l 0 B 095 Bl 7 A S LR, — T % DX BRI 3 2808 7 B ik R
T PRl B 3 7 750 i 1), 0 D300 408 008 b XAl B F s 5 007 o X T 7% 90 X 31 Al T 5, 7% 3 X
(947 B3 5RO B A RELUT 7% 908 I Al 5k 7% 90 I Al 9 38 2% 30, O EL B39 A SR B A 1F il oh 3, ol
TR XA T L s 2 3 B AR R 0 8 A A AR S B R PR R SR R R TR
AN 725 9 B Al A T LA 1 4030 il ST L B G B L A 4 TS AR, B X R R
K o DRI R I X 5 5 T JEL A Ml B4 B 3 7 e LA T T i AR o 95— 7 T s T DX G B SR A
A2 J i ol 0 5 9 1) R 9 DX R, XA AT DX IR 7 A g L R AR L B T JE i 4 5 B X ( Cuberes
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Innovation-Driven Effects of Place-based Policies: Evidence from

Industrial Transformation and Upgrading Demonstration Zones
TONG Meng-hua' ,LI Hui' ,ZHANG Guo-jian’

(1. School of Economics, Dongbei University of Finance and Economics,Dalian, Liaoning, 116025, China;
2. School of Economics,Nanjing Audit University , Nanjing, Jiangsu,211815 , China)

Abstract ; The fifth Plenary Session of the 19th CPC Central Committee made it clear that innovation must remain at the core
of China’s modernization drive, that self-reliance in science and technology should provide strategic support for China’s
development, that the strategy of innovation-driven development should be fully implemented. In order to improve
independent innovation capacity and take the lead in an innovative country,the Party and government have been exploring
effective economic reform programs. As a form of location-oriented policy, the demonstration area of industrial transformation
and upgrading ( demonstration area policy for short) is a new engine of China’s industrial transformation and development.
Its implementation is to promote the transformation and development of resource-based cities and old industrial cities, and
achieve industrial transformation and upgrading. As the advanced typical representative of the old industrial cities in China,
the demonstration area cities shoulder the important mission of leading the transformation and development of the old
industrial cities in China. Therefore, focusing on the innovation-driven effect of the demonstration zone policy is of great
significance to improve the construction of the demonstration zone, drive the adjustment of industrial structure in old
industrial cities across the country,and promote economic innovation and transformation.

Based on the data of A-share listed companies from 2010 to 2019, this paper evaluates the innovation-driven effect of
the demonstration zone policy from the perspective of innovation input and innovation output. It is found that the
establishment of demonstration zones can significantly improve the innovation input level and innovation output capacity of
enterprises in the region,and the policy effect is persistent. This conclusion is still valid in multiple identification hypothesis
tests and robustness tests. The innovation driving effect of the demonstration zone policy has spatial heterogeneity, and its
spillover effect significantly drives the increase of enterprises’ innovation output in the surrounding 300 ~ 400 km area. At
the same time,the demonstration zone policy has a negative siphon effect on the innovation input of neighboring cities, but
the influence range is only within the radius of 100 ~200 km. The mechanism analysis shows that the demonstration zone
policy stimulates enterprise innovation by improving enterprise commercial credit, promoting urban residents’ consumption
vitality and promoting regional economic growth. The research of this paper has enriched the relevant theories on the
innovation-driven effects of location-oriented policies,and provided the empirical basis and thinking direction for the future
reform and development of Location-oriented policies in China.

Compared to existing literature, this article possible contribution to the research is mainly manifested in the following
three aspects: First,based on micro enterprise level,from the point of view of innovation input and output evaluation of the
demonstration zone policy innovation the sustainability of the size of the drive effect and policy effect, enrich the
demonstration zone policy and micro enterprise behavior of related research. Existing studies on demonstration zones mainly
focus on the level of regional economic aggregate,while this paper focuses on the impact of demonstration zone policies on
regional enterprise innovation activities,and expands and supplements relevant studies. Second, based on the perspective of
spatial spillover effects, the siphon-diffusion effect on enterprise innovation in the difference influence the level and the
productive capacity of innovation and spillover effects and further calculates the impact range, deepened the demonstration
zone policy impact on enterprise innovation concrete understanding and understanding, the spatial layout optimization
demonstration zone for the government to provide the policy basis. Third, from the macro and micro two dimensions,in-depth
analysis of the demonstration zone policy innovation to the enterprise investment level and the mechanism of the innovation
output capacity, help to clarify the inner link between government policies and micro enterprise and influence each other,
combing the motivation of enterprise innovation behavior and influence, the improvement of the demonstration zone policy for
the future development to provide theoretical basis and thinking direction.
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