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[ A A FR A A T b X (Reg) [ 5E B0 o

M. SCuRgs R

1. TEMHEREFRMEXESH

2575 S A TR PR AR DG A BT 45 RO R Nk R AT A SR A SR E L BEAR L A 25 98
K- (Prd) $9{5 0 15. 284 b2y 8. 532, Ul BIREAR L A BB A Z R K, Bl 2
SN T A0 BN 25 LB 8 A 1R L 66. 5% , 4ol 2 5 1 A 41 21 B 4 25 41 2 4R I s A R L
30.1% , 22 5 RBHS A AL BBl A 1E 5 47.6% . NMBARKRE, RESILEAE
AR B 0 LI BE R 16. 2% |, L3R, BE Ak At £ b 6 J8 1 ( Cla) ¥9{E 2 5. 695, 4k T h
5w b B MO . WAL KB THE VB4R (Age) g 44.6 % bR 22 7. 957, U W i Ml 5K 4F
B2 TR, B R N ik 87. 2% I HE K- (Edu) Jy 4. 162, F B I3 - ¥ 48 K% LU
b TEREAMWEFEAR S A5 H 6 (Cep) B9 T 38.4% , A UG N2 1 (Exp) 19 i 1 16. 7%
A BUR I (Pol) 115 H 44. 5% o M AV JZ TR FEAS AL AT 7% 1 4l DA 1A 558 4R 4 ol g o)
1M, 40l 4F % ( Fage) ¥ 11. 64 45, S 34 85 FIE 2K (Pro) iy 6% , V- ¥ 58 7 11 {5t % (Lev )
W 41.576% ,

IS5 B A Sk R AT A R E o FESEAL S AT A, A 2548 Bh K SF (Prd ) 578 35 5 B
25 (Pra) HA 3 IE M OCHESC R 0 DA i 8 A8 Sk 1Dk A T8 45 o 190 4 DG 1k 40 B 485 SR ] 2, AR R B
(Ins) 525 a2 A5 B K- (Prd) LR 2 4636 21 2 5 (Pra) ¥ HAA B3 IEA COC R o AL 23 A7 8%
(Cla) FIFE 528 2548 B KSE (Prd) DL A #5031 55 (Pra) B BF EMH X R,

2. RERHEH HEMUBRMEEZHSITAMNEER

AR SO BB A At 23t B 5 S AT AT SRR B, [ A A A R AN SR 2 B, (1)
G| ~ 55 (4) B Ry BB R AR RO B (Ins) 5264147 0 (Pr) IE4T A 4087, 7628 35 48 B K- O
L, OLS BIH AT, 55 (1) F g5 R BN Ins B RE K 0.963 78 1% B9 /K 5 2 M iE, B R
RIBEGS5AGHEBKFEAREEHXER, MAEARNEHS S5 Jm, 4 H Logit 17103 5 #7 #5417
Ko 55 (2) BIRIEE (3) 545 0 WoR A RO B He AR A& B B 76 ] BUR 32 90 B9 28 25 40 2048 3K A
B RE 5 DL B 78 1 AR 2 800 A 45 TG Bh AR s sl S R BE R 0 A W3 25 57 . 58 (4) AU 45 R R
Ins B ZH0R 0,192 4E 5% B K 1 58 35 1, B B B 75 1) B[] 2535 4 2148 2kl & 8 19 i %
B H(5) 5 ~ 55 (8) FIEfE R AR i “ R R B (Ins) " HEAih b i A ) 22 i, 55 (5) B 25 2R Ins
(R EHR 0. 854,78 10% (K 7KLt 3 o8 1E , U WA R B b Al A [ M B 76 2 25 98 8 /K OF o 35
Bro HB(6) NGB IR Ins 19 R BN T HLUAR 35, D6 WA B HY By LR A R B A 1) U 32 I8 19 2
MALIEAEASEMMERA R ELET , RALBARN B IR EERREEHRESCLR, S
HEOF EIASRIEHEA BEZES . B (T) IR BIR Ins B RECH 0. 467,76 1% (WK I i
FEONIE, AR R B AR R B i BB Al FRAE 1) AR 2 200 8 25 0 s ek & R 1 AR 2L
A2 X RN B AR A R B Y R Al 5 0 1) T e A A AU A 25 T S 4 R
WMAEVE, B (8) I BN Ins RSN 0. 547 , 76 1% (K F FRERNIE, MREE S HIERE
BN REZEEHIE XSG EENMEREA R EER, XRARRE G HIERR T GO RE
il 8 A ) T ] R ] 2K 2 AR ARG R . LR (5) 8 ~ B (8) BTSSR ik H, 15 3] Sk
R

@ BRT R0, A ARG 75 A8 R AR DG S BT R, R R
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SRl B4R, 58

RECURRRHG HEMURMEZTHSITA

*2 REAVRRREEEFHLATHNEEER
5B (1) (2) (3) (4) (5) (6) (7) (8)
g
Prd Pral Pra2 Pra3 Prd Pral Pra2 Pra3
P 0.963 " -0.025 -0.028 0.192™ 0.854" -0.015 0.467 " 0.547 "
ns
(0.347) (0.077) (0.087) (0.078) (0.515) (0.164) (0.177) (0.158)
c 0.210 -0.225 -0.067 -0.228
en
(0.552) (0.177) (0.195) (0.165)
-0.007 0. 007 -0.018" -0.015"
Age
(0.027) (0.008) (0.009) (0.008)
0.013 0.099 0.220"" 0. 048
Edu
(0.189) (0.061) (0.066) (0.058)
C 0.975~ 0. 035 -0.022 -0.062
[
? (0.400) (0.129) (0.134) (0.120)
-0.207 -0.058 -0.073 -0.016
Exp
(0.495) (0.162) (0.169) (0.151)
Pol 2.984 " 0.973 ™ 0.693 ™ 0.618 "
0
(0.395) (0.130) (0.131) (0.119)
v 0.001 0. 000 0.001 0. 006 **
ex
(0.006) (0.002) (0.002) (0.002)
Cof 0.535 0. 027 -0. 146 -0.090
Z
(0.741) (0.253) (0.251) (0.229)
0.189 " 0.023" 0.017 0.032""
Fage
(0.036) (0.012) (0.012) (0.011)
Si 1.741"" 0.438"" 0.420"" 0.329 "
ize
(0.142) (0.049) (0.051) (0.045)
p 0.033 " —-0.000 0. 005 0. 005
ro
(0.012) (0.004) (0.004) (0.004)
. -0.026™" | -0.005" -0.004 -0.001
ev
(0.008) (0.002) (0.003) (0.002)
7. 850 -2.633 0.597
Clan —
(5.457) (5.837) (5.137)
R
13.333 ™ 0.468 " -0.847"" | -0.169"" | 6.233"" —-41. 885 10. 464 -4.607
B
(0.139) (0.031) (0.035) (0.031) (2.137) (29.776) (27.882) (26.250)
iE % R’ 0. 001 — — — 0.245 — — —
F 7.72 — — — 15.71 — — —
# R’ — 0.00 0. 00 0.001 — 0. 157 0. 158 0.124
LR chi2 — 0. 10 0.10 6.08 — 350. 32 307.18 285. 82
T RARAE 1% 5% F110% K B 35S P BUE D RS AR E R, T I
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AR SRS B At 23 M 7 BRI At AT TR B AR, I 25 SR 0K 3 o 28 (1) 51 ~ 25 (4) 51
e ) A e A LA R AL R AL 2 M RO (Cla) ™55 (1) B S R s Cla B9 80N 0.313, 78
5% BI7K- LR35 IE , FWT R E Al Z A 2 Hu (O B B e, 7R 2% AR 4R KPR . 28 (2) S A5 R R
Cla B)ZE0CH 0. 104,75 1% HY7RF L 58 25 TE 10 B e A 2 i (07 SR 9 ARG A 2 i 37 S8 R 5851 1) Bk
I EIMI A TEALIBRE A 56 (3) FIZE R BIR Cla RECH 0. 137 ,7F 1% (WK F LB 3E R IE, X%
Y o e 57 R L AR AT 2 b 7 JR R B A 1] ) 8L A A0 2 25 15 Bh AR LA AR . 56 (4) S04 R R
Cla H)ZHCA 0. 029 {HA L IX R M T0IE itk 2o A BORE SR AR AL 2 A JBOR B9 BB Al 28, 7 R W) 2
HFHAMS HWEBA REZER . LiaH (D8] ~ 5 (4) IR BB 1, B EI90IE SR

AR SO — A K B i e M O SO AE R R B 5 R AL AT R R R P I IR RIAE T R 3 HER
(5) 51 ~ 55 (8) B 7 250 AR Y Sl b i A ] 1 58 S0 A 2 i (37 S M > A R B (Cla x Ins) 7 LA
K i Hy, o B0 B A B 0 55 8 B AKCE (Prd) S5 (5) B 25 R 7R, 28 LI ( Cla x Ins ) 1) F 5L
7 0.552, 1 10% WK b R3O IE , H A5 ROV R AT 5 — 20, 53X 2 WL 23 3 (07 J8% 0 1E 1] 3 35 A<
RIS S5 AHBIACFIIER KR, HPMELRE N AFEHENSE (Pra) 5 (6) LR LR, 5L
I (Cla x Ins ) B Z KR 0. 212,75 10% B9 7K 1 035 00 1E 30 26 W 24 4 20 1l 07 8 00 oy, A R A
B 52 55BN EII 45 00 IE 7] 58 R MR . 55 (7) S145 2R BRI ( Cla x Ins) 1) R 8O IEHA
B R UIAE 2 A BR X R R B S 2 G R SR A 45 05 S O R B R HEAE L. S (8)
FNEE RN, I (Cla x Ins ) B R K 0. 212 78 5% WK 3O IE, X R RE b Kt &
oA R R B 525 R 900 45 B IE 1 0GR BR . LR H(5) 81 ~ 55 (8) I i 45
R Ao 7 BRI A B HE B R AL 2 AT O I AE [ 56 R R AR EAE A (BB L, A5 B S SO o

* 3 o 2 AL R B BB AT R R T 4R
L (1) (2) (3) (4) (5) (6) (7) (8)
o Prd Pral Pra2 Pra3 Prd Pral Pra2 Pra3
Cl 0.313" | 0.104™ | 0.137"" 0. 029 0.305° | 0.106™ | 0.135™" | 0.030
(0.124) | (0.040) | (0.044) | (0.038) | (0.124) | (0.041) | (0.044) | (0.038)
Cla x s 0.552° 0.212° 0.127 0.212"
(0.297) | (0.109) | (0.109) | (0.099)
. 0.807 -0.017 | 0.416™ | 0.521""
(0.525) | (0.170) | (0.190) | (0.163)
wBHEE = = = = 1 1 = 2
R i = = I = = b= I
4
s ~0.464 | -45.909 | 4.951 ~6.747 | -0.495 | -47.967 | 4.597 -8.512
(2.367) | (30.104) | (28.540) | (26.514) | (2.374) | (30.223) | (28.461) | (26.507)
i % R 0.248 — — — 0.250 — — —
F 15. 64 — — — 15. 08 — — —
th R? — 0. 160 0. 160 0.119 — 0.161 0. 164 0.126
LR chi2 — 348.97 305. 02 268. 40 — 352. 17 311. 41 284. 10
3.RREMEST

(1) WA BUS 36 o i B2 o v A R HE B T REAF ZE RS 1 8 56 R AL, BV AR A R HE B i
ATRE R B ALK o AR Heckman P B BOA #EAT A 560 o i T Heckman 7 By BEASE Y 225K (]
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Sadl,EHRA,E B RELURKRHES HASHMEBRMEFRHSTH

75 AR P AR A R TR AR R R, AR SCLA Al i 7 b DX AR R MY B BE 5] ( Trear) AR S 4R IR 5
(Ins) W) T RAR G o |y T b R A 28 5% B 2, S ]l IX 0 o R A At 138 Al B R A A 25 e, T
AN TR Ml XIS 2 i A5 A olb SR AL 247 A R Gk 25 5, DRI Al B Al XA B B L 49 39 A2 A AR 1R
B AR DG, (H R 25 TS SE 36 AR 25 o AR Heckman W25 3k 78 55 — B B MBS A8 v | AR SC LA
b BT A 3 XA G H B HU A ( Trear ) D S0 A2 A8 6 [A) BN AT 8 23 52 Wi o B HE B B9 A 5 28 50410 [ 72
T HEAT Probit [A1I5, FF45 2 330 K I W A (Imr2 ) 41 0 4 il A2 AR A 9y Be ity [0 05 v, 50F 3 20000 Al
PE—B 5347 o Heckman 5 By Be B9 25 R 36 4 Firzs o BR 1368 (2) 508 225 USR58 (1) 51, 56
(3)FILA R (4) 513 R R B B 5l R 2 T W BA B IEME KR

x4

REMYRZRREH G FA4 24T A B4R  Heckman 7 B & B )3

. (1) (2) (3) (4)
RE
Prd Pral Pra2 Pra3
; 0.938" -0.005 0.399 ** 0.535 "
ns
(1.845) ( -0.031) (2.273) (3.429)
-2.102 -4.317 0.736 2. 881
Imr2
( -0.201) ( -1.369) (0.203) (0.941)
BHTE % 4l % 4l % 4l % 4l
X B E %R 3 = = P
- 2.735 2.168 ~-3.780 —4.105
&l
(0.242) (0.790) ( -1.207) ( -1.549)
] # R’ 0.244 — — _
F 15.31 — — —
th R’ 0.158 0.158 0.124
LR chi2 352.17 307.22 286.71

W Ab ff T A o v A 2 S SRR T REAT AR REAS R R 1] AL, B AL 25 3 57 8O mT BE AN S B ALY
A LU RE S SR 9 N B AT RE BAT B e Ak 2 A B, DRI T REAE AR U P G R . A SCR B )

7553 VETC (PSM) J7 ¥E BEAT R 06 o A SCE Je b 8 e 2 b 07 8 SR RIAR Ak £ it A7 JR8 R0 5 12 7y 1k D i ke
K, (AT P 2 Al S A P i AR DR 35 B 1 v AR 2 457 S8 R 22 A 1 KAl D T AT W 22 S L E
T A 3 AT FE A DRSR GO o 155, A4 L AR i (Age) (ARl AR B (Gen) (Ml REH KV (Edu) |
Al ZAE 53 By (Cep) (AR AN N 2205 (Exp) Aol ZEBUR KRB (Pol) (FEEEA I 3% 52 (Fex) fil
TS Al B A 2 07 R4 A6 1) 45 2, PH- R A0 e T 08 DR TE B U ™ 2 v e 2 S SRR i ol 5% DC S AR
At M A SR Al ZEAE DRy X IR AR

AR SCX VG E J A R A 1 7 M 4G 36 45 2R 7, D C S Ak ZE AR % (Age) AR ZEME 5 (Gen ) AR
REBE KK (Edw) AN Z5E B E 3 (Cep) A M N 225 (Exp) (Al ELA KRIK (Pol) (5K JgE
A TG DR S (Fex) 19 22 S PR TH BR , 380k 1 DT A9 A Rk o 8 - MBT10) 453 70 DU Bc vk (PSM) 1) A6z 36 45 2R
W3R S 7R o Panel A SR F] PSM VEBCREAS 5L T 4 i B 28 B O A 25 R G K F (Prd) FIA 251581 2 5
(Pra) 5y S BEAT T 4100 22 S A 06 o 25 2R W7, 28 VB T i A9 o A 2 07 8% A0 ) R AR 7 2 45 9 T /K
RGNS S o, 4R (E 22 7 2 A0 5% BYKE bR . Panel B LT VL5 B AR AR i —
A BAIE T A2 MR SR AL S AT O B  BR 1A (4) B i R SR B Pra3 S5 ROR B Sh, I
A5 R IIRIRAE 1% WP BB N IE . S50 BoR, 2000 VT AC 5 09+ 25 3 00 S8R 28 45 18 1 7K ~F
MAtiihsh 2 5 AR KR
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AZTB B IE 2023 5 %28

%5 oML & G EHE AT N B T 4R M 17 2 I8 & % (PSM)
Panel A 41 8] = 5 4 % (PSM)
41 |87 £ 7 & B (PSM) T E AR AEA = A Difference T - # %
Prd Irc #e. 15.317 13. 634 1.682 " 4. 820
Pral Ic fie. 0. 693 0. 606 0.087 " 4.570
Cla
Pra2 It fi 0. 349 0.270 0.078 " 4. 500
Pra3 It fie. 0.521 0.477 0.043 ™ 2.280
Panel B: % 7t % M [E V2 (PSM)
_ (1) (2) (3) (4)
rE
Prd Pral Pra2 Pra3
. 0.374 " 0.106 " 0.165" 0.034
Cla
(0.124) (0.041) (0.045) (0.038)
HEHEE 4l 4l il 1= #]
M X E E 2% R = = = e
o 3.451 -1.453" -3.341" —1.744""
W B
(2.328) (0.675) (0.689) (0.603)
¥ # R’ 0. 247 — — —
F 17.78 — — —
t R — 0. 148 0. 152 0. 120
LR chi2 — 298.24 275.26 255.63

(2) R AR & SR B AR@ IR By BIE SR MK 6 fron. B, i THEAA
AR — S8 0 53 48 B K F O O BYREAS M B G, e R ] OLS A3 45 2R mT g 25 th BUAT fiv L
AN —BUY SEUESE R, N AR SCB Al ] Tobit [0S #EAT R A MEAG 46 0 25 (1) F1 AN (2) 5] 87 [1] ) 45
REARENE, B BV RS H RS T BRI S o A, 0 T RE Ak 2Ok UL, oAt 2 i
AL IR i A Dy T e HE 8 U ML SR AR SCA DL R B Al R 28 B M L BN (e ) VR Sy A 23 AL
AN (Cla) B AL AN AR 20 A, a0 (3) 31 ~ 25 (6) B AR BRI Z5 R HA R ENE . i)
R H, FEGETT EAS BIRRMENE SCRF o B Jim AR SOR i A7 [B1 DA A8 10 3k 47 22 B L2 PR 36, 3 30 44 [l

AR (4 J7 22 B K R - (wif) S oif B GE 3. 6, SR LA S5 301 %A 52 31 2 F L M5 ) .

* 6 KRBT EREENEHALER
. (D) (2) (3) (4) (5) (6)
RE
Prd Prd Prd Pral Pra2 Pra3
1.063"
Ins
(0.652)
0.388 "
Cla
(0.157)
P 0.240 ™ 0.065" 0.103 ™ 0.032
ne
(0.120) (0.039) (0.042) (0.037)
wHEE # 1 # | # #
X E R R e e i = 5 i
9.168 " 9.135™ -0.295 -43.377 8. 121 -4.229
CE &
(0.192) (0.193) (2.373) (29.818) (27.968) (26.260)
# R* 0. 045 0. 045 — 0. 157 0. 156 0.118
LR chi2 512.71 509. 81 — 344,28 299.71 268. 49
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Ti.. U 3 — 25 5 Br

L REAIRRRHESHFELSTANNE S

AR SCAE AR AR B AR R R B Y R B Al 5 el T RO A N B BT S ST N B G AR ok AR IS
By, DA K PR DAy LA T 0 A 2 e ) S U)o AR SCHE— AP BRI WA AT BE S R BB Al R A & AT Y
FEHLH] , A BR A A S A BRSC R IS PIAS T T BT 00T, I SR IR 7 Bron . BRAB
SENBRICFR DT EEH G REESORA . 5, BRRE L Z Al & 2wk T
FETRIBE 3K (Fund) , LA K H Al 2 75 A7 38 i B )58 < £ 0% (Fund2) , i 1] Logit 1919, 55 (1) 511 25
RN Ins B FRFCH 0.319 78 1% BRI 835 0 1E , R W RE Al AR R i B 5 A0 Al B8 6ok
BT R HEA BFEMOCR ., 8 (2) IR LR Ins FYRECHN 0. 151,78 10% 19K E 2 #EH
IE , WY B Al AR R B 5 Ml A5 T i R ) % 5 Y B AT B DR 1 G AR . X R WIR I B Y
BB il S SO M P ST 9 N B 56 AR AR OSE AV Bl o oAb AR SOt — P B IR B Al A
AR By 2 BRI, T I A — A T2 B R B R 0 [ K DL R 2 e A S e
B RE A b ZAE 2 R L W H AR By SR S v [ A e B A (Gq) IR RE Ak 20 [
FHWOCUIREE . fdi 1] Oprobit [m5, %5 (3) 51 45 R IR Ins B9 R ECH 0. 112,78 5% BYKF FRF N
1, R WA IS By B0 B8 Aol S MO0 ) HOZ S B op [ 287 i dp S R . O3 Oh i Al AR
B2 HER A (Ge) SER SR I h Je e AR | 42 [ TRy B2 SUE 3 i) AR A A il 2 5 N8
Z 5 BRSSO, REE AU A 2 A VT, 5 (4) B4R BR Ins (9 R KA 0. 096, A (i
Fo GRRORE AR B RCE A b ST T RN ST N BR O AR LA KCE B RE Oy, i — P 3
R T RCE AR ZA B B B SR Ak 2 AT g R B e R

* 7 REMCYRRREE &8 ELLTHNIAH 0 EIEE R
‘ (1) (2) (3) (4)
RE
Fundl Fund2 Gq Ge
P 0.319™ 0.151" 0.112™ 0. 096
s
" (0.109) (0.091) (0.047) (0.097)
BEHREE 1% 1% 1% 1%
H X B € R = = = =
s —-2.849 ™ -2.193 ™ -2.517""
¥ B
(0.467) (0.420) (0.364)
t R? 0.038 0. 042 0.022 0.177
LR chi2 152.20 238.78 251. 14 1092. 17

2. it —H R

(1) HAhSEAE 478 o AR SCHE— 2058 RS Ak 54 25 th B R Ak £ b 457 J8R 0T LAt 5% 41 45 47
RS 25 AN TR 8 PR . B SE T SR Al (R IR B ORI AT O 5 M, A SCAR Al R A 1R 4 e 9 [R] 50
AR 2013 AEVRETS BN T 20 T3 o0 Al AR R A G G B O T E SR X B (Ene ) HE
T, 25 (1) PSSR BIR Ins 1 RECK 0. 467 16 5% (K B FE WIE, RPARRE S HAEAR
BB R AT & 8 (2) LR R Cla FREHK 0,161,176 5% (K I W35 K
E, R WAl St 2 i A7 SRR v, LR B OR 7 T AR o A SR HE— 20 23 B il 2 75 7E Aol A
oA I bt F I AR A Al SR A R AR Al A 2 T AT RS (Cor) #EATIN R . 55 (3) 4G
RWIR Ins B RECN 0. 634,78 5% WK1 b W% IE , R BIR R B L AR A B M B Al 5 B fii 1] T
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RATAN AL TR o 55 (4) I G R BIR Cla (9 RECH 0. 161,78 5% 7K i 28 1E , R 4>
b ZE AL 2 M A7 R g, HE A Al A 2 DT AR B BE RO o L AR SCE TS RGE L RO TR
SAEARN AT AUt Fll o ol A ) S0 A 00 - Aol B A ST 4 2K O 4 T Bl (A LS
PR BT Y2255 ) (Sel) 5 AL 8L O E S 548 BN g PR B 25 (Fow) o 35 (5) FIFIEE (6) 51 45
FHL, YAl ZAR R B A 2 M (07 OB v, OB 1) T A AT L A U R AR TS sh . SR (7)) 4
SRR, H B AL SO AR R B HOBUT ) T Gr sl S v S A BN s R R 2

* 8

RERHEG Mo w L Et 2T hEHEER

L (1) (2) (3) (4) (5) (6) (7) (8)
E Emv Env Csr Csr Sel Sel Fou Fou
. 0. 467" 0.634™ 0.354™ 0.549 "
(0.231) (0.264) (0.161) (0.277)
l 0.161" 0.161" 0.153 " 0. 050
(0.072) (0.072) (0.039) (0.069)
BHEE # il # # # # # #
R E R b = = e i = = =
b
s —6.154™" | —6.358"" | -5.734"" | —6.358"" | —3.645"" | —-3.884"" | -6.693"" | —6.437""
(0.887) | (1.228) | (1.162) | (1.228) | (0.605) | (0.624) | (1.365) | (1.405)
% R 0. 106 0. 108 0. 098 0.103 0. 187 0.192 0. 151 0. 154
LR chi2 | 608.93 606. 57 77. 45 78.90 427.28 430. 75 129. 96 127.82

(2) RAF AL E AT o AR Rl 504K B 1 5 RE MR TH 4 Ml 3 k247 0 1 IR
PRI (0L T B 45 o Ml T O LA 3 5 e, B0 S 25 47 O 0 2 W0 T R LA — o 57 IR
VE | 1T B 57 S 15 4l 5% A A A (P R0 LS B k7 ) S B 0 B0, 36 T, 2K G347
TUF SRR

B, B AR AL (Gen) o 9 (1) ~ (4) 14 4 P [ ol 5 A ] 145 5L 8 T 465
(4) B FE5 (1) ~ (3) Bk AR M & (Ins) (A HF 2 30AE ZE M8 X E AR 3. X R 0] 76 4o 2 2%
PALF T RIS AT 0 IR B, %9 P (S) ~ (8) 51k T R A K 0
LSS, AR (5) BUsh A R B (ns) A T B0 0,983, 45 10% KT 1 83, 3 %01, 16
e B ol 5 G S 1 0 M 20 2640 B K P U 35 O IE LB L TR 26 205 50T, i
FH Logit 1A BFE 7K. 45 (6) 91 ~ 55 (8) 4% 15 2 v 45 SR 3 Ak — B0, 3 01, 46 9B HE R
Bl 0T 4K B B 28 30 35 5 AT 3 I B . T2 O (%5 ST, 2 4 b R
Bl 0P 4R B B 3 2 S 0 T 160 5 0 A 7E T M B A Al b B, R a2
590 6 D5 R O R T 5 B A M T 5 S0 b 2 S D9 30 L 5 A B 0 T2 5 A 1

*9 BB A M 5P B R M B9 T )T 4 R
THRE SN K FEREALALK
& (1) (2) (3) (4) (5) (6) (7) (8)
Prd Pral Pra2 Pra3 Prd Pral Pra2 Pra3
. 1.297 0.232 -0.012 | 1.596 | 0.983 -0.009 | 0.398" | 0.498"
(1.880) | (0.680) | (0.904) | (0.625) | (0.530) | (0.170) | (0.184) | (0.164)
wBHEE 7 7 % = 1 1 = 1
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B ORECURKRRHES HSHMUEBRMERMESTH

Z%k9
KHRELEE BRREELLE
rE (1) (2) (3) (4) (5) (6) (7) (8)
Prd Pral Pra2 Pra3 Prd Pral Pra2 Pra3
R e Z Z = fa P P =
JE BB
s -6.112 -2.025 | -4.510™ | -2.292 | 8.477" | -1.589™ | -3.043" | —1.751""
(9.144) | (2.044) | (2.287) | (1.815) | (2.310) | (0.685) | (0.705) | (0.610)
¥ % R 0.31 — — — 0.23 — — —
F 3.65 — — — 13.32 — — —
# R? — 0.34 0.26 0.24 0. 15 0.17 0.13
LR chi2 — 92.16 57.03 69. 26 292. 30 294. 41 250. 13

B HERE R FAF W (Age) o LIREA BE A alb Z4F I (1 A7 B D SRR, R AR A Al

O R A L AMIRAE RS L o 3R 10 (1) ~ (4) B D IR AF 8 2 BB A lb S [T 45258 . BR T %6 (4)
B A (1) ~ (3) 3 AR B (Ins) BIATH R BRSO B X BB X RV R 4 RS
Ak ZE AT B X A AT MR IR B 0 R 10 A (S) ~ (8) By i AR I 4 IE Al
REYAER . FE2E (5) Fh, RE A R R I & (Ins) BAG TR BN 1,017, 76 10% B9KF B2
FHo XRYLEFERBRRED D Z P, AR R B XSl 2 45 48 WK -F B B35 5 B 520 i 7E
At ih s Z 505, ] Logit B3 #EAT A 36 0 26 (6) 51l ~ 565 (8) B Z5 2R 5 3% 2 i 45 R LA
— B X R W AR AR IR ORI RCE Al R A B B X Al 2 23 05 3 2 5 BAT B Y IR 1] 5
B A oMb G AF % S o 23 A 235 2R A, A IR % 2 RS b 58 AR R B Ak R AR 2247 Y
TE 1) 582 W) B A 7 e AR % 2 RE A R b 35 0 ST BB R O, B BB Al AR I O 1 I, R
P& H B A 114 2 (o i A 2 1) S AL 7 A 4 58

# 10 REALREFBRFRENEBLER
REBARE S LK BEBRARETALE
xE (1) (2) (3) (4) (5) (6) (7) (8)
Prd Pral Pra2 Pra3 Prd Pral Pra2 Pra3
s 0.926 0. 087 0.311 0.552" 1.017° -0. 061 0.475° 0.572 "
(0.940) (0.289) (0.340) (0.286) (0.598) (0.202) (0.213) (0.194)
BHEE 1= #] 1= #] # 7 # # # = %l #
R P = Pl b b P P b
JE BB
- 10.181° | -2.667" | -=3.893"" | -1.092 6.077" -1.324 | -3.118""| -2.339"
(4.069) (1.213) (1.252) (1.117) (3.530) (0.984) (1.059) (0.926)
B % R® 0.26 — — — 0.26 — — —
F 7.14 — — — 9.32 — — —
# R — 0.20 0.20 0.18 0.16 0.17 0.13
LR chi2 — 180. 15 148. 86 162. 12 204. 47 201. 52 178. 67

e % RE R K EE K- (Edu) o LhRGE Al 505 20T K1 D FEER R AR R Aol 23
HEEEACFAFTRAFACFA . R 11T (1) ~ (4) 58 IR BRI RS Al 5K 69 ] U9 45
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B 755 (4) 51,1655 (1) ~ (3) Fp R & (Ins) AT RBES T B X LA R . XKW 7EM
HEKFARE R KRR SX R ST R RIE AR E . £ 1LHRES) ~ (8)F45
HHEKFHRE MW R EIALER . 75 (5) 5 AR R B (Ins) A TH R BN 1579, HAE 5%
K b3 X R A 2 K A RGE Ak R R R B ek il 2 i 8 B K oA I Y
IE TR o AR 4 15 30 2 5 77 1, 6 ] Logit I3 BEAT R 56 0 265 (6) 31 ~ 25 (8) FI 45 R 5% 2
SRR — 2 X R TE R B A A RE ML Z b, RIS Xl A #0255 BA
FWIE R 2858 11 AR A REE ACE B Rl b AR R B X Ak 2247 D B9 1E 1) 32
Wi BEAT A 2 BOR K RGE A A 35 o AR SCIA i ml e ol o B HE B A RS Ak SR E
ARAFE o A KT, R ) A 2 v B TR R, DRI SR A 24T O [ S LR R

* 11 RESVEHEEAF R RN EFEEX
BHAFAFLEURE ALK MABATFARELLE
& (1) (2) (3) (4) (5) (6) (7) (8)
Prd Pral Pra2 Pra3 Prd Pral Pra2 Pra3
. 0. 808 -0.155 0.255 0.552" | 1.579" 0. 169 0.869"" | 0.625"
(0.692) | (0.226) | (0.227) | (0.215) | (0.755) | (0.250) | (0.322) | (0.246)
wHEE = = = = 1 1 = 1
R a3 = = I 7 b= = I
g
2.427 -0.040 | -3.173""| -1.086 | -2.935 | -3.165™ | -0.312 | -2.169"
# B
(3.104) | (1.019) | (0.821) | (0.764) | (4.446) | (1.171) | (1.503) | (1.149)
i % R 0.23 — — — 0.31 — — —
F 10. 48 — — — 6.78 — — —
th R? — 248.19 209. 21 215. 43 0.21 0.25 0.15
LR chi2 — 0.16 0.14 0.13 138. 82 107. 12 97. 59

AL BEREES RS R

I 75 B 7 e A 20 Uk 2 2 R v 4 6 Ok B T B A A D B Ak R B A 2 B 5 X 4l
2o HRR B AS B T G TE SR O BFIE & T T4 U AT A A2 50y, 208 T 4l K B i 4t
2 SR ENIT SR . I FL R 22 B0 k2 B AN A B 5 4T A 0 5% 0 R 5 0 2 7E P O Se Ak Ay
5T B IFEY (Kraus 25,2012 5 Cote 45,2015 ) o Wi 76 P4 5 SC AL 35 5% ob & DA 25 B R[]0 B AT
S A 9 45 96 2 75 1 BT v [ B2 A7 A 75 % %€ (Kraus F1 Stephens ,2012) %1 R 4 b 5 AR o
I ke 85 i e L 11T 3 20 TR B P B — AR 2 AR, il R A 2 4% A 450 24 R T O, AT A T A 4
BLIB 5250 T BRI EE , Bt b [ R el SR — S AR R R TR XA R TR R K
[ I, 52 4% 5 SCA B S, o ) B8 ol G5 SR “ SR T 3R 3F K 7 9 BAE i 595 7 [ Z R .
ob 5 e e B A B A R B ol ke 4 B 5 e e i 3 7 A Ok B B IR, AR S AE
2 P P B R Al B 2 B SR AR AT R B BN BF S A B R Al Bk 4 o B e
et 23 IRMEAT WA T 22 5, 4 B 5 LU Al A B 1 B 0 B 78 ol 5 LA T 28 10 2 465 4 4 R0 8 25 0%
5 507 B ST R . B 4B B R Al B 2 b (57 SRR 2 8 R Al R AR A
Doy BT R EA 25, R Al 54 2 007 J88 0 75 A ) T & e 4 4T IR
ek 2 07 JRR R G 5 L O MR AR I L B 1 R A Rl A AT I G T
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AR SO I [a] M 5T Al s B Al S AT SR AL 2 AT O SE B B AT — Y B RS B
MR B G, ARTLE N T AR B i BB Aol ZAE 9 O TP 32 5 0, — 0o BB Al S B | 2
1 2 A2 AU RS B AS LUIE R, I BEE A B B 03 D[R] A 07 A9 12 g, Gt B S Rl o Ak 2 A7 o8
PAEL AR 25, PRI AT LARCR R Al R 2 5 S B [l s H AR i B 207 500 Rl 2B RE A
b A ) R 22 5 TP Y B AN R T, 2 R — AR R B A RCE A R BN S 5 58 AR 440
W, 25 a0 mmdnl . HUGABITE 7R BB Al 5038 i &0 [ e +E 2 iy sz, Rl 7
BUR 2 T — A0 HE T 8 Al 58 B0 = A ORI AR AT, 4 e Bt = 5 & 5y, U H AR T 5 4
TEANWT R T, BB A b S REORTE AL 2 v A b 5 2 28 ¥ A 21 2 1 9, 0 T 1 0 FG B 22 b e R A 22 A7
NI A BT E— 22 WS NS HILJZ T 52 5 RS Al 50 2 1l i % R HH Al A 22 53 AT A9 AU
Yo BRSO, AR SR 78 BB Al ) 288 B8 B8 U 30 A A A 28 U U, T FL A v e A A A 2 BRI IR
A SR, BOR AT 7R BRI E BT RE A AR 28 L RO R T Ak 2 i 228 Oy 5, e f G
— I RAE SRR R T LA 4 M 4 RS R 2 Se b S B R h ] . e et
Al 5 A A AU 5T, B UG B i Ak 23 i B, 5838 A0 OC B9 DR Bt 6 A5 9 1 9 R R B
ARAT R OE 1K) SCRF 550 Bl 2 T R e JR S X A A Sk Y RS Rl K

A SCUAFAE—FE W R BRE o 35— A SORE AR R B 9 RO Al R 5 A 2 — D BEIAR, R RE A2 8
Z B A NE TR R, R TE T LLE— P40 o 28—, il T 8008 A9 Jm BR A, 78 SR 56
FEA 2 Bk — PR Al 2 R B BE a9 AR 22 28 15 o 23 7™ A AU B 52 00, e 30 WP A 90 28 3
72 ) B E ( Bianchi , 2013) 7 o KR 5 AT G 1 B 2 7R A 4T 8l 5 SR I G B A 23 D s A
HITRXLEFANF R I AT BN H R . 8 = ARG RE B RN SR A miEs 2
J7 ) AL 2 AT D9, RSB TS RT LI 2 2 AT D BEAT 3 22 (9 34 8 , B0 2 m LUBE X Aol A [ f 22
i ORI H AR B SR AL 2247 D 08 O A i 5%
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Rural Background of Private Entrepreneurs, Social

Status Perception and Prosocial Behaviors

ZOU Li-kai' ,TANG Ji-feng’ ,LIANG Qiang'
(1. School of Business,Shantou University, Shantou, Guangdong,515063 , China;
2. School of Business,Sun Yat-sen University , Guangzhou, Guangdong,510006 , China)
Abstract: With the rapid development of private economy and the improvement of the social status of private entrepreneurs,
some private entrepreneurs actively participate in prosocial behaviors to repay the society. However, existing studies simply
divide the social status of entrepreneurs into two levels for static analysis, ignoring the imprinting effect of the background of
private entrepreneurs and the dynamic change of the social status of entrepreneurs. Therefore, this paper mainly tries to
explain two research questions. First, the internal relationship between the background of different social status and prosocial
behaviors of private entrepreneurs? Second,with the development of private economy,how does the social status’ change of
private entrepreneurs play a role?

Based on the data of the 11th National Sample survey of private enterprises,this paper examines the influence of the
change background and social status of private entrepreneurs on prosocial behavior. The empirical results show that,
compared with the no-rural background of private entrepreneurs, the rural background of private entrepreneurs have more
prosocial behaviors. The improvement of social status is conducive to promoting the prosocial behaviors of private
entrepreneurs, and the social status of private entrepreneurs is conducive to promoting the positive relationship between the
rural background and the prosocial behaviors.

This paper mainly has the following theoretical contributions. First, based on imprinting theory, this paper focuses on
the impact of rural background on the social rewarding behaviors of private entrepreneurs,and explains whether the social
status of private entrepreneurs causes differences in their social rewarding behaviors, including social donation activities and
environmental protection. Previous studies have explored the influence of an entrepreneur’s current social status on prosocial
behavior,ignoring the historical effects of personal experiences in the major growth stages of an entrepreneur’s life. By
studying the social origins of entrepreneurs, we can understand the differences in their prosocial behaviors from the root.
Second, this paper explains the role of private entrepreneurs’ social status perception from the perspective of social
psychological cognition. Previous studies mostly analyzed the current status cognition of private entrepreneurs based on
institutional legitimacy,resource dependence and other perspectives,so they mainly explained their spontaneous or passive
prosocial behaviors under social supervision, and paid little attention to the social psychological cognition of entrepreneur
status. Third, the different perception of social status of private entrepreneurs may also change the effect of prosocial behavior
on social origin of private entrepreneurs, that is, the prosocial tendency of original social origin may be enhanced or
weakened due to the development of experience or individual sense of self-mastery. This paper reveals that the effect of the
imprinting effect of individual social origin is influenced by the individuals’ social status.

This paper also has some practical suggestions. This paper reveals that private entrepreneurs from rural backgrounds are
the beneficiaries of the economic reform and open up,and they grow through the help of the society and the government.
With the improvement of their own identity and status, they are more willing to repay the society through the practice of
prosocial behavior. Therefore ,there are several ways to encourage a group of private entrepreneurs from farmers to actively
participate in social welfare undertakings. First, private entrepreneurs generally care about their social status, so the
government should strengthen the demands of private entrepreneurs,improve their subjective political status,and urge them
to pay more attention to people’s livelihood and low-income groups. Second,the government should attach importance to the
interests of private enterprises in enterprise control and resource allocation policies, increase the sense of superiority and
gain of private entrepreneurs,improve their subjective social and economic status,and encourage them to choose more pro-
social behaviors and cooperate with the government or society. Third , the government should not only improve the recognition
of private economy in the system level,but also further enhance the economic and social status of private entrepreneurs in
the policy level. This will help to further improve the social contribution of private enterprises at the micro level.
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