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BT AR IR A, A R SCAAL Ge b i G SR 28 28 S A A5 (UL A& X SR Al 1 7 A R e
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GRS I O U S BT O A w1 | 4 7 ) 1 = e 0 S B S MR S (R O e /R e ]
BA
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(2) i 7 A ARBE A S R A BV A o 5 3 T4k 20 155 120 5 HE 28 BT ple 3 & 10 3¢
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AT L FEHEA AR E, MEAFE LS E” (UL < ffA7)) o Hor S8 7 sR I A9 2 PR A
R 5 W Ty B R 2T K o 323X — ARG GE R S e AR g AR Ak 8 B AR S S T A
C B9 BP9 5 2= 4T A A RROKR R T AR £ B A B T Al R U B 3 6 B0
IS, 2 58T A S ALY Al , AN B4 v B A R 2803, R I AR i e o 3 A B AR oty
2015)"" A4l A 5 2 B IR SRR B B .
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X At B PR A e 2 T B A T 22 0 19 S O MR R R £ 3T I R S T T . O T IR X RO &
TR 2 0 Al 2 B SR A O B ORI R, HE TR DA B B A PL 2 AT O R A
e AR A ol 14 AR B AR (Kim Fl Gao, 2013) ) BT 8 B2 A 2, i 58 SC AL 1% 48 v stk ) L o7 3% 119 %6
FeAEJE M A LU R EAT TR EATIE B AT 8 L EA SR IE AR (R T
B E)) o — BB G RE I 22U 2 B e SRR Al A B 19 A AT O (Bell , 2010) 7,
e 4 R S 6] TR N H AR B0 52 B Al B RO R R A A R, AT S IF 2 5 Ak 9 B
B 2l o

gi LRl L £ 5 SCAR IR 2 1k G A Ml DR SR BN H 0 S R A 2 R IV A B SR, T
X 24 SR A 2 A SR 36 SR AT B S TR B R A BT I Bl [l A A S0 A 2 B R IR A R
Al Z2 HE N FIAC R 22 18] 54 1) 45w 5 R B0 380l e AR, 9 17 Lk DA A BN A1) 487 B 25 BE 0 7 RIHT I
B AT S BB O HL I8 B g Al B UM AR OR W R B BT R S BB o IR, AR SC
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M B R A AR I 233 5 Tl R — 5 59 22 v sl sl o 1F S0 RE 5 A e =) R 3 JR] Ak
(Helmke Fll Levitsky,2004) " 53 #2 Hr , 23 76 55 52 3 5 7 26 P B0 ¢ & (North fll Douglass, 1990) ',
AN T 3 DXCAE 28 55 A e B9 R R A AR BEOR 25 S, 1B U 38 B 58 A 4% 3 DX 1) o B A B A .k A e 5
] 2 B A X4 P, AT RE 2 R W B A 28 SCAR AR D AR T S RE AR A () 3t DX S0 A e 818 A O A
o ARSCIN g, A EE T 1B 2 BE R 5 A i i X A 58 S0 A A ) R A 358 5 22 1 s DR S0 Al 42
EiRCEmI0b A RS T
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LEHM GBI T FERRX — B e 0 R 2 AR 2 A v I SO A 22 R AR R
T 0H 6 A X A I 1 K 45 (2013) R BT 5T v 1 08 A ol ok S A A SR A S MO B T X
— WL AR SR AR, 7 T X B8 M S8 S8 A 3 X, TIT 37 20 Y AR T B R R 2 U M) i e R A ) JEL 4
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ADZARIEA SR R . X RSO T R E SO G P B A BAT N AR B A S gl 4
IR RIAE A W 5 55 4, ol T Aol BT A7 35 4 O Ze 48 AR B il Bk O B 22 5% H A MUY = 1), 22
BN AR %y, 2R W N A T iR IR o e Ah, aE S BE Y 58 3 A R R A
2 AR 2 HE AN AR BRI K S B 32 0, SO R BEAR 19 18 25 A28 BN O BIL 2> 32 A5 AT 2 98 O ™ D
F4 i A 2 NI 2 O A 2 S v 1) B RS 28 B 29 SRV Pt 2 IR T e IS 3 2 3 55 1 fif S Ak
Xt G AR L BT A B B B i

PRI, A SC A T i

H, « 1F 2 B BR58 23 58 1 1l 2 AR X SR Al BB $5 A i A2 4 .

4. 50 ST 3R R LA R K AR £l B BT RN By

Bt & o8 S IT R TR, T S SCAR 4 31 2 74 7 SCAEAS W il AP L O [ SO A% 4 b i A 2 (i
WL B A AR R 28 S, (AR A N ikt 22 41 400 S8 2 Dy SR AT Dy AR A a0 SR AN TR, DA TS BOA ] 3C
T F9 AR EL Rl 5 R L 0 AR B Al e A T AR S e (ol SR SR, 2022) 0 fE B L BRAE A
ol T R B AR R A R B 2 A R 22 BN AP 5 [ B A Al rh o R P B 52 2R e E
) SR ARl AR AR TR Al B A A B K T B[R] I A — S R BT T S A rh E SO tE
Gz b T AR E SR AR A BR 5 &R o T 18 20U U R R 09 4 B E — o IR 300 P Al S PR g
FETE T A Al iz A AR A A (AL A SO AR e b et AR IR PR 6 R AR AT B nh %%, A
Al P B T RS Sy e g O iR A S BRI A6 P 7 SCAR AR G R R R Sk i D 28 N
0 16] 355 T A ol 40 0 R L R U B B o R AT DR SRRNAT 2l (I R TR &, 2022) 1 A
s ER R e g b B B BAT R A RAR IE SR PR LS, 3 T8 SR 22 55 A A S0k b E
G AR Ml B R PR SR AN B A B

MBS AT 1 A8 JEE 7, i T S R B0 A 5 A B o R D OB U AR I, 22 AR T S UHL
T, S0 AT BB Lk A ) AL A S R S T, T ) RE AL E A R 2 A B I R IR 55 1
IR b 23 75 T 2 B 22 A0 55 A A 28 SCA A O AR TE 3 U BE X 22 BEAAT 60 F e LY RN . [
F T A ) 0 A 0 3 A B SR HCEC I B PRSIl xR 2 RN ) 9 22 DA TR S 2 4 1Y e B
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Ml Sk AL P 2 BN AT R A i L S SO CIRLAER L 2013) ) 3 T 55 Ak £ 5K S Ak R
RN A IR A A BB AE . AR SCT A A R Sk o A5 Y Bl X A S SO AR X 5K
T A b BT B A RS 230055 o A UL, AR SCHR S AR B AR ARG

H,: 7138 SC A i 2 55 40 0 28 Ak X 505 A ol A1) 3 #8842 2R 4

5. FXEM BERXUEREL WG

KA A 7R B 22 PR RS R S T Z BRGSO h i KR 27« 1 B 2 40 7 5% WL
SRR . SEBR AN Lo B0 T S SO TE S Al e 3R AT A b B A R R B A R A
SIS o S8 AR TR U S8 JE Y L DN Ol SE SR AL S 1Y SRS A Rl TE AL AR AL S Bk
PR IR AR E A i Bl DR A B IR A KRS AR R R A
FAE K . FIEA L Binh , ZIEG R E 2 CEE WM O RN, FKE LR
I B A% O R B AR A . EAE Gett SR AE 2848, D N R BE DL S T 34K, AP SR i A 0 .
B SR B F 2o 025 By AR AT S8 bR R BB T A AR R SR 3 A AR A AT AE SRR 4 M A% 7K
o B AR R A A R K R R . I, S SR E A B % KR
T2 W 1l 58 SCAR R GG A M AR B A% AR ORIH 0 AT R 2 T R i R S i 2 Bl s Ak (T S I R R A
2020) 47,

55 0 [RD A R O e L AE AR R A T A B R B, 2019) Y L BT ARk LB Ll
A B A LB B RAN G U B R A R RERBEELS R F . LT
A el S AN A WS TE Y S WAHKAR T AR T, B K5 T A Loy P Bl 45 H b 23 52 i 5K
T A ol 1) 7R R (SR, 2014) 0 rp B RE Al SR JE 252 S0 1 A T SR AR B Y R R AL
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The Innovation Potential of Confucian Culture:

Evidence from Chinese Family Firms
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Abstract: Enterprises, serving as the building blocks of the national economy and the organizational cells of society, play
a pivotal role not only as key participants and drivers in the construction of an innovative nation but also as important
inheritors and promoters of Chinese traditional culture. To effectively promote and empower Chinese enterprises in actively
embracing and practicing these dual critical missions, it is essential to thoroughly explore and elucidate the intricate
connection between Chinese traditional culture and business innovation on both theoretical and practical fronts. Existing
literature indicates that corporate culture is a significant factor influencing innovation, capable of igniting a company’s
innovative initiatives. However, the cultural fabric of any organization inherently mirrors the essence of the national
cultural traditions in which it is rooted. Particularly for Chinese enterprises steeped in Confucian principles, the ethos of
“preserving tradition alongside pursuing innovation” stands as a fundamental spiritual compass that propels
forward-thinking initiatives. Hence, it is imperative to methodically scrutinize and assess the influence of Confucian
culture on business innovation.

In response to this theoretical necessity, this paper endeavors to conduct an in-depth analysis and examination of the
relationship between Confucian culture and business innovation within the context of Chinese family businesses. Through
the validation of 7620 observational samples from listed companies on the A-share market in China, the findings reveal that
Confucian culture significantly enhances the innovation input of family businesses. There exists a mutual substitution effect
between formal systems and Confucian culture in promoting innovation input in family businesses. Foreign cultures tend to
weaken the positive impact of Confucian culture on innovation input in family businesses. Moreover, the promoting effect of
Confucian culture on innovation in family businesses is more pronounced in samples where the owning family has male
offspring. Delving into the underlying mechanisms, the research identifies three pathways through which Confucian culture
shapes innovation inputs in family businesses: restraining controlling families from pursuing restricted socioemotional
wealth, promoting their pursuit of extended socioemotional wealth, and mitigating internal agency conflicts.

This research makes three main theoretical contributions to the literature: Firstly, while prior studies have
predominantly examined the impact of formal institutions like intellectual property protection and innovation subsidies on
corporate innovation, this paper shifts the focus towards the influence of informal institutional factors, specifically cultural
traditions deeply ingrained in the evolution and progress of enterprises. By employing an informal institutional approach,
this study investigates how Confucian culture shapes innovation within Chinese family businesses, thereby enhancing our
comprehension of the drivers of corporate innovation. Secondly, while limited literature has explored the nexus between
Confucian culture and corporate innovation, conflicting views exist within the academic sphere regarding whether
Confucian values foster or hinder innovation. The existing studies often overlook the nuanced reasons behind these
divergent conclusions, stemming from variations in corporate characteristics and contexts. This paper addresses this gap by
situating family businesses as the research setting, examining how Confucian culture dynamically influences innovation
decision-making in response to diverse internal and external contextual factors, thereby complementing prior research
efforts. Thirdly, this paper establishes a localized theoretical framework for studying innovation in family businesses. By
integrating the socioemotional wealth framework and agency theory with Chinese Confucian principles, this study delves
into the unique mechanisms through which Confucian culture shapes corporate innovation behavior, thereby broadening
the horizons of the socioemotional wealth framework and agency theory while enriching the theoretical underpinnings of
family businesses within China’s specific context.
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