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W, 5 A [ gL A A R R — IR Al 0 B R AT R B G B S A ok . R R AR
Bl 22 1) 1) YA 2008 A B B ) AT AR A O 1 3 97 ] 5% (Hodigson, 2002) % 1 349 38 1 (B HL R
2008) %7 Fig HE 3 [R] E Ab WL A, A ol B A T AR B A — GRS R AL 5 AN BT Al AN 2
TET H [ 0 1 25 SR i A B O e [ A S 2 0 O ] 7 AE (Lewin 45, 1999) %, 2L £ )22
HEMER
A 72 I [R]  fh ok 5 — A A ol B4 W A R PR R AT SR A R A B T SE R 2 5 A 4 3R
i i 3 () Ak, R R T — AR Y 2R U AL S PR B AR AR AL By T Y R 2 )RR B B N R R AE
X ME b E S E MR A — A, 220 R T A R SR A AR R . h e, A
2T AT VGR A Y T A S 3 SRR AR 28 U o B R A R B B B R B B K TR A
SR B B T . DB 3 [ J8i Ak ok B, TSRS — U A ol 9 15 82 5 4 D0 R AT 4 2 A A5 45 T Al R
BT IR CHR BB D B SO BUB RS T R I A L R A DA B A B [ X[ Y
BRI F TR IERE WL (Wernerfelt, 1984 ; Barney, 2001) £ B, th 55— 37 A b i K ) o 8 55 B AR
T HRR A% TN s R AR RS AR A OB AR B ER AR AN TR0 (VRIN) By 3¢ I, 33 26 3¢ Y
A5 11 B — 3 A b P AR R AS W b A 5 O T 5 e Xt F AT S M. WK JE SR E , shme ) #E
W (Teece 55 ,1997) VR B, I Bt — 3 A b BB % 28 32 A1 AR &6 B RAG 7 I BR 4= " A i o b, 76 0 )
BN A 27 B QR FF IR R, 1 2 B 28 O RN Al AR A R G BEAE T O A i T
sk 9 e B VR I A (4 3 25 BB 7 (Helfat 55 ,2007) 1, REA% b 52 4 X6 T 00 P b J8 21 AN BT A 28 B A L
23, JF Pk F A D R (Teece,2007) . JCIR & f A MA T 2L F B2 IR A i K 2 4, I8 2 s 0
N TR T 0y R 2 B TS — I A R )2 U R A R BT, B U A A R M A B
BHE T Bl 2SR R e AR S — A Al T 0 R BT A T R T U R A — K i — 3 AR
o3 — B U5 Al TR — A BT R A AR E R K BE AR . X R AT S — A K
B X EA ST ) AT R T R AR e TR (BTALME ) T s AR TR A .
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AL R B — Al SRR R T R T R S SE R R R B TP S . EA A
b g A T B — A, AT B A ST A K AT FR A ST BE, B S BSR4
JCRZ AL FE AL S et R . A L8 ) R R AN A L T R R AR
Al B BEPR R CRE ) VAR SO AU A DT 2R [ e Ak g5 R i B ) 7 R ) A A ROW
[F] J8 FE AL ] o
Sk — 25, O o 3 (] 9 Ak 2% o0 R MUREME T v B (SRR ) T s A R T R s T E A &
TE TR IR 20 0 P TR R SRR SR . X T EA A ), — M S SE g T 2
P ot SR W | ECE R R AR 57 O R RS AT IE S E R AR,
A R 1 T S 4 L 5 R 55, DT AE [ N T 3 S G R (LB T 3 g A b AR AR B R AT RS R R L
A B — Al K B AR B A — B SR T G A L R i ()
CEAMET N E RN E A AT L SE R ) R ERE G ) RS g Sy o X R &5 A1
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RE S B CR S5 30 BR RALRE 1. X T EA &G, HOE E S R 2 4R AR
BEPE R HEAR NS SRR IR G R KA 4 A R 2 B A ik ) B ATl R G B Ak | S
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SR (BRI ) ™ Bh 25k ™ 43 ) B2 S B A o 400 A 0 45 A O B BR Y o G B BE T B R A LR 3
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XF T A 28 R ), 28 A e S ) G R R R — 2 U AR Y 8 B I Bl x5 AR R
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PR e BT (BRCE ) 7 s AR 7 43 S B R T 58 A 4 5 0y L M E AN ) LAl R ) A2y
AT RE o X AT 20 B B AU B 7, HL 3 R 0 2 HIRAR PN A0 XU 5 ok B 5 R S B R R T
Frgifa e BIRINAR T o MW B — Ak K B A AR, IR 7 i i (R &kchE) 7 gh &
P 43 ) B 5 VA LA 0 B AR XU 1 TU AR B R A R AL XU A AR g Al AR AR fRE R

I AR F A — U Al 5 P9 A R A e ] i Ak 5 0 22 2k S B 2 g PR
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2 AR R 2 7 O [ A A R i) e i 2 M [ 2 A — 3R Al ) v B R R DR
[Fi) J22 1T 1 M [) 36 R AR A AN T o7 RTAIL L AR E AT T 48— R Bl 37— 3 Aol 1) o5 o i R R o 4T
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7RG E AR AR R B A4 B AR S Al D D) R AR . X T A 2 R R R R Ok
U, A 280 1 S8 G R SR QDR ) R AR AR 5 2w R R H A PR BE R AR
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1E AR S HERE LR AL SC B B — SRS S B sh A A . xR L%
M, IR — ARG, 17 2 (8 Ak i X 5% 22 0] 5 OF R o ML Al 4 B 1
A% )7 22 I) St A B 5 T A G R O DA 2R 1 A B A v b RN b T T R R
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Bl 28 0% i R K BT 2 — A 2 AR X A S [ e A, AR AR A R T DA A &R 5 A o A AN T
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Br T RGP DB 2 b, ik B 25 n] LU A Al 5 S — Al i X AR G, T 2R TR —
Al B P BT S B R B AT TR BB T A2 A AT ER B AR L) PR
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(2) X0 = RAG T AP 3L, B DD BEPE PR (ZE A PR Aoz PRI . A 255 101 73 F
s EORTE T =AM A TANY  — 2 Sr 2 T [ AT 22 T A i 0 9 D REME IO, BRI I A 22 5% A [
KAV 2 R b iy f (0 D RE I8 R B8 R AT IR, S W [ A 22 T A 70 A0 2 Jo B e {5 — 02 or
BT AT EB RGN G PR, RIXE FE AT 28 55 76 B IR 28 5 R R G0 H ™l op 1 25 4 P i A1
DUHEAT VMY, JC R X A 2 32 SOHEAS 22 % 1 B2 A9 R 180N 238 A 1 Sl 2 22 o BT A o 2 D 3L [R)
JE AR K EOR T A BYPEHY 5 =R AR S8 b5 DA RURIT SR O 1932 T AN B0 AT 22 5% LA Al B B
KK BTN, Ak A s B A 2 5% A A RIS AR AL, S T TN IR KRR E B RG Tis
BV o S — 3 Al B B 7% W ] A AL A 3 T S R B R A AR A A Al T )
Bt — i A E AR AR R R R 2 3 SO OR 2 T i B 2R A B A 25 L T A AR PR PR A O
R AT 2T T TR B — O TR 25 4 T R A8 AT VEVE O D RE MR I 0 45 A PR T 1Y
it 2, BE S LA 1 [ A7 2 0 R R Y 2 R W (5 o5 — T Tt g >4 IX o0 [ A 22 5 1 ) T b g —
IV R R AL B AT PEPEAY (D REVE DR A A A R PO b OC TE E A 25 L L) T AN R A B
Leis G EVEAN A58 S T 0T 1 FBTXURE BE ) Xk 32 7 PRI SR AR TE £ T 2 RE R STAN 45 K AT
A B3 5 5 ) 1 A T DUACEL

(3) 2T =5 T ] B9 PFAN 5 A , B8 8 b5 R SR AR FNRE AR AR o 1T ) {5 — VA [ A 22
DTV AR R T B B 22 S 1) T SR — U A Ml AL e re) R A 0 R R B 18] 0
BRI B BRI E AN PR AR . BRSO F L A VBRI O R 0 R e g AT AU BE
J14% B A FEBEE 25 G O PR 2 AT LUK (] A ) A A R — Al B 1 R R AR
X R B VRO R AR A BT S R T BS HE OE GE R AR o DT S — A Il ML AR
SR A A — Al i SR ARG — R, AT 2255 T I M R FR A D 2 RE S
e 3 2 HAe O S — AT A M VR A O R A B AR R A R — ) TR 4 A BT AR
it 2 LA M S — R A AR ) A O A TR R AT AN B R B R AR . R
R T 5 — G0 A ol At A e B (BRI ) 7 Bl A Y BEOR A A B A — ) T BN R B
BT, 58 IEAT Al o7 1] T 5 — 3 0 e B R R 1] o IR BRI S R AL N T AT
WXt GO A 25 B A, BARXT T EA 25 B R S % B R A fie L
EATAE S 2 b T R B O B R R AR B R BE A o AT R T 0 TR R R N 2 RE A8 Sk
XA 2 A Aol AR BR BRI R AR I BT R B B E A 2T A kAR %
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el A 22 T 5 4 g A B R a2 8 ) b nT DA el MU 38 4 T L R S A 0 R ol B A g R R, T 1
B A ol R S 1) DU 2SR 5 M AT R B B0 AR T A R TE AR Ty M AT RS T A ) [ 2
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KA FE B, 45 0 3 7 B A T BE 748 AR, B2 R T FP R AT RS K SRS R ) | R WA T 4R AR L BT
JRVES: BE 7 v B XU A B RE T 45 b, AT Jm TR B A 5 45 0 7 b g IR R T L SE A BE T AR R 7 L)
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RE R B ARE| KBRS 2% B AF A R 2 AR J J
tH Ry S 3T P AR R 2SR J N

YKL 2 46
T BT 5 U7 R BV I SRR 52

S & PEA v A e R R BR S A e AR SO R SR R B & B
RGEVEM bR IR FR LR 2012—2021 4 [ A B A 458 B b7l 2w 8die L 25 & is B R R S 00
(B VR B 58 $8 AR AL, 3 S DA 8 0% T VA R BOT & g A R R TEMERRN B AR SO [
ALV RGN G5 RIAT T BARSHT, DL Ay K38 548 1 R A5l (4 EL B 43 AT o

LEEZF ‘AN RZEEMAEE TR
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FEUC TR IO 8 AR B 1, B A3 A = (4) P
1
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Forp e, 80 j IO 5 A5 B9 A5 S, n A REA KR
ORIE TR IO F bR A5 B A T A B, B A =X (5) s
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Assessment of the “Five Capacities” of State-Owned Economy Under the
Growth Logic of the World-Class Enterprises: Analysis based on the

Co-evolution Theory
WANG Xin

(Institute of Industrial Economics,Chinese Academy of Social Sciences,Beijing,100006,China)
Abstract: It is an inherent requirement for achieving high-quality development of state-owned economy to strengthen the
“five capacities” of state-owned economy. This paper systematically reviews the evolution of the formation of the “five
capacities” of state-owned economy from a historical perspective, and deeply analyzes the stage evolution of “single
capacity — two capacities — three capacities — four capacities — five capacities”. Based on the co-evolution theory and the
growth logic of the world-class enterprises, this paper re-examines the “five capacities” of state-owned economy, and
considers that the “five capacities” of state-owned economy are highly consistent with the characteristic dimensions of
world-class enterprises. The growth logic of world-class enterprises endows the “five capacities” of state-owned economy
with more profound connotation. The evolution law of world-class enterprises can deeply penetrate the internal logic of the
“five capacities” of state-owned economy. On this basis, this paper constructs an assessment model for the “five

3

capacities” of state-owned economy according to the world-class orientation, and forms an assessment indicator system for
the “five capacities” of state-owned economy according to the world-class orientation, which is composed of the world-class
high-quality development of state-owned economy as the target layer, competitiveness, innovation capacity, controlling
force, influencing power and risk resistance capacity as the criterion layer, and 17 first-level indicators and 44
second-level indicators as the indicator layer. Taking China’s A-share state-owned holding listed companies as a sample,
this paper systematically evaluates the “five capacities” of state-owned economy and constructs composite index and
sub-indexes of the “five capacities” of state-owned economy. It was found that the composite index of the “five capacities”
of state-owned economy showed a steady growth trend, and the sub-indexes showed an obvious differentiation trend.
Furthermore, the regional gap between the indexes of the “five capacities” of state-owned economy is gradually narrowing,
but the inter-provincial gap and the inter-industrial gap between the indexes is still significant. Finally, this paper proposes
that we should adhere to taking the promotion of the “five capacities” of state-owned economy as the basic goal and
direction of deepening the reform of state-owned enterprises in the new era and new journey, put more emphasis on the
synergetic promotion of the “five capacities” of state-owned economy and the “quality” of each “capacity” , sustain to
taking the building of world-class enterprises as an important orientation and keynote to enhance the “five capacities” of
state-owned economy, comprehensively consolidate the institutional infrastructure and capacity foundation of strengthening
the “five capacities” of state-owned economy, and deeply implement the adaptative and differentiated promotion strategy
for each “capacity” of state-owned economy. The contributions of this paper are mainly reflected in the following three
aspects: the first is to establish a link relationship between the growth logic of world-class enterprises and the “five
capacities” of the state-owned economy, the second is to construct the assessment model and indicator system for the “five
capacities” of state-owned economy according to the world-class orientation, the third is to propose countermeasures and
suggestions to further enhance the “five capacities” of the state-owned economy based on its evolution characteristics and
comparative analysis.
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