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B B Ak 2x @ RUET B . R 350 (1)1 T E R B AR &5 1 A 2528 0 45251 TR 0 R
AR AT R EOKOR B35 O 7 AR T A DU 4 R B TR

(2) B A1 ¢ BR i 48 Bk 38 75 1% . BT R v O T4 B PR 5 B A A8 3 D7 vk i R IE IS — L«
T R AN BT B R RO Ty 1 2 S A A A R AR S AR OS2 U PR AR (2021) 26
JE TAE 2 BRI AV AEEAN 2 1 [ R TR AT ML 2 AR 1.,0.5.0.25 F11 0, BB AE 34T ML A1 BE
BRI 45 B FRI2,,o [RIRE %46 BB N R AT M 0 SN AE Tl B2 B A, SN TF IO P e o 7 B4 A1 5 PR
il 15 TR 3 T7 3 i, AN SR BAI 5 A T O TRl Aol 2 B8 B 25 IR A AR AL (R 351(2)) o

(3) P2 il [R) S0 B o il o R A SCRO I ST 0 ] A, Aol 2 (5 B0 7 AT B 3 2 52 81 1L A B 36 1) 52 1)
Forbr, 2001 48 op [ A 52 AL GUS R B GBI 8T RE 2 S W AR SCRIFSE A . O 1 HERR P R
A 5720 200 T [0 U9 45 R 04 B2 R, AR SCS 25 O PR R (2021) 2 e 4 i A2 i i A Al i Ak
ﬁfﬁ”ﬁﬂk’/ﬁ‘ﬂkE/‘Jﬁ/\lﬁl?éﬁﬁé%(tariﬁf_inpu%)*ﬂfz&lﬁ]%ﬁéﬁé%(mrlff_outputﬁ,)o ﬁ%?&ﬁﬂﬁﬁ?ﬂ%
UET WITS %o 3 o 22 3510 (3) s, 42 1l 1 3 s A7 oMb S B8 Bt 3 59 1] U 25 2R 15 35k vf [ D3 4 - 495 2R A
Fr—20, RUIARSC R ERIFLERAZ R 5 5 A AL EOR R T4 .

(4) 45 i L A PF T 82 R o R 58 R W, AR 0L M R VR AT RE 8 HE HE A ok B R o o R AR
(learning by licensing) , f& 4 b £ Bh #1358 4 AR 98 I 52 80 @ 3 40 F7 19 5122 5 ms () XU %6, 2015) 2%
BT A0 5 L 3R AS L FVF AT SR A T R A A0 SR HOXUR SEAR I R THORTE o X AR
VE AT B8 BE O AT e S BURGE Al AR B8 7 s = [ 2 S BT RO RS 1 38 S B Ak X AR
TH [ AL RV AT SR E L R HEBR AN B Al A R VE AT AR G Al S BT AT S 1 s e L AR R 351 (4)
AR ST Al 2 75 AR A5 A1 98 e VR TT 14 s A8 ek (DFPL,) W 25 3 SR A5E 2 R ol %t £l
2o €, QT 1) Pl A P A ol o R RO 2R B A L (R B9F 5 4598 A 5 1 R B L R R T S A
SRR . TER 350 (5) AR SCHE — 2D A6 06 A SR A1 B8 4 R AT AEAT b PR 7 A Vi 800 2 5 5 T
WFFEE5E 85 R Won  TE R AT b 3R A5 A1 57 L AV AT AR K (FPL,) 5, AR SCHIWT S S5 18 AR A4 .

@ ASC IncoPat ¥4l 4 H 3R 45 2000—2010 4F 55t 1 1T 9 % F1l, I HCHCH: w8 i) AR SR B isoll 9 % 1 B J R A0 B8 dioll 17
AT B B TN Aol 5 R AR Bl D IE 4 2 Aol o2 15 3R A S0 B L RV T IR A8 b DFPL 5 Al f7E o 4R 3RA5 S0 B¢ A AT I AE ¢
ER VRS 1, A WA 0.
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*3 T AR 1
_ (1) (2) (3) (4) (5)
RE ; ; ; . :
[nnm/atwnZﬂ Innovation, Innovation, Innovation, Innovation,
FRI -0.003"" -0.003"" -0.003"" -0.004""
" (0.001) (0.001) (0.000) (0.000)
FRI -0.012""
B (0.002)
o 0.155™
tariff_input,, (0.008)
. -0.003
tariff_outputy, (0.004)
DFPL, 0.001""
(0.000)
FPL 0.060™"
" (0.015)
BHEE # 4l = %l # 4 = %l # 4l
Al /4 B RO s = I = I
M 2040478 2040478 1785912 2040478 2040478
&R 0.249 0.281 0.275 0.281 0.281

(S)HEBR =Mk B S o 7l e J ok A v g R A ) RE S i Ak 2 LR . O T HERR
77l 2 J PR 1) 4 i b 5 € B T B R 0, 225 95 PR R B (2021) 2, AR SO AT Mk~ 3 [ 5
ROST AR AF A7 [ R A0 o 2 4 90 (1) Y 1 25 3R o, BF 98 A 1R 7 42 1 A ol — 45 3 o 4 [ 52 2800 )
AR PR R

(6) S H Al THAE B SRS o T AR SCHY Bl A R 78 O Aol B9 2 00 R R0, X 8T RO
JE R HOF S A KA 0" E o A SR JH R Mk 7 300 ] 5 RS AR B2 R A S0 T0] A7 78 ¢ €8 % 1) 114 £l
PR D7 12 A 30 o] U &4 SR A AR A 1k o R I R U] ) T AR AR R R R (EOT Oy 2 R TR
Bl X 5 A SCRY B S MR ) G o Ve TR R A RS AP A S 45 SR 3R 4 81 (2) BT |, AR BERR ) 45
RO R B THERIR B2 1. 3R 451 (3) L08R BR 7 REAS 1 18] PN A5 4% (0 L R B Aoll L 45 R
R i T 72 B 45 R TR R S O B o TR, AR SN Dy, R SR R [ US A T A7 7 AR A L 1m0 05 A -
7 1) L 3 PR A A AR AL

(7) AR R SRS TR G o 4 i T M B 2 AT I SO A T T A A S 2
AN ARG . R R BB E M, bl SR A TR A 5 AR ST, (H A AT RE DY AR A A G 1R o A
S BRI A5 (2021) O URE AR S IR 22 PR AT AR 2 Y BB ] — 4 ) — A7 T
P 2 ()47 FLAH G, 36 4 9 (4) B 45 SR 7R, A00 il R 78 1 00 I 35 PR e AR R AL, 4 SRAR SR AR F5 AR
filt o E— 2 ML, A SO B O RS B AT b R TR ISR G, B A i RS [ U AR R S AT
PR R (R 431(5))  AEARIR STHF SN B8 il O S0 A ol 2 €00 81 3 1) BF 7 405 98 o

* 4 R A2
- (1) (2) (3) (4) (5)
XE
Innovation,, Patent,, Innovation, Innovation, Innovation,
i -0.004™" -0.146"" -0.020™ -0.004™" -0.004"
o (0.001) (0.053) (0.010) (0.001) (0.002)

@ FFEAS TR RSB RS, LURIE T A T 10 b ol 1 05 S0 35 20521 (Petersen, 2009) B4 I8 , 38 43 SCTHRH7 5 v 12 2R
FBNFT AL ~AE 0 R 1o
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%4
- (1) (2) (3) (4) (5)
RE
Innovation, Patent, Innovation, Innovation, Innovation,,
EHEE = = 4 = = 4 £ 4
S B E R R % = s i =
R g = % = = =
A7 B R % = & &5 %

A7 W —4F 7 [ R = & % % &
PRI 2040478 2180064 42811 2040478 2040478
LESS 0.281 0.272 0.281 0.281

3.NE MR

(1) THARR . A B TP T H 58k —H X A 1 S0 9% 45 i B0 A 1
HhgE BRI R RS DL, B G A A I ORI X DL 3z B0 Al AT Ry 1 52 ) BRI AR SO AR
30 ) PR B AT B A /N o SR AR B A BONS 55 A ML AT Sk A R () e 32 i s S UL R 2 e T A
DA A D) B P 0 B L 2021) 0 S, AR S gt 5 A A1 B B i 6 B0 TR AR e R B B
He/D AT (2SLS) #E— 20 SR ik N A= PR [0 . 225 05 PR AR Sk (2021) 7, A SO OECD & A7 1Y
EIEE AN A8 i M S8R S v [ A1 B R 8 B0 T AR & o A OGS | B B ORI A5 i i R S
A FE AR 26 S E (L) WAl 1T 45 5 07, B EE 1) A1 % B i 4 255 v [ 4 9% B ) 4 0 T A G
KR VIR T X — WA . AN PEF o E Al A % (0 Q58 £ o0 I R 23 %k B A A o B S  A
S R IR B RE B A0 B B B oy TR AR B SR, R 580 (2) 9 A 45 3 R, %0 i
ARG R B AR 35 R B, RIS SCHO IR 9 458 0 G2 i 1 T BEAFAE 1Y PN AR 1k ) S5 A R ik

(2)XUHE 2243k o 25 JEBIAE A SCHIF5E 10 B[] 3 R Y COM R #5987l 48 3 B S ) — L & 15 = kA
He AP 7 R L (Y LR, 2002 45 (AR R AR 0l 48 T H SR ) I P 25 IR L BB B K, 2007 4F N 25
B B IR 22,2004 4F N 25 R B R/ o DR, AR SO B 2002 AR (O R AR B PRl 48 5 B SRV BITHE
R A A BOR why o 2 B B BOR AR B i R R EL A IR R | A 4 22 1) 2007 A Y 25 TR K R L A
SCf 235 B 2000—2007 4F7E b BUEE 25 434 T 18 FE A B 8] DX [) o AR SCR 18 1) B EE 25 43 11 et A5 A
.

Innovation, = o, + a,Treat; X Post, + AX, + 6X, + ¢, + 1, + &, (2)

Forh | Treat, J2 20 50 g #0078 42k, 40 Al f B AR A7 oMl i oA A0 9% 487 i BORS B9 AT oMl DU A2 e B 1, 45
B0, AR LS % Lu %(2017) ™5 5 Ho XF 1997 4F Bt Fl 2002 4F B €40 5 #8598 720l 48 5 B 3% ) i 78
b, B0 7 45 A7 b I T8T I A4 20 9% 5 A BIR 0 A0 A8 TR 5 B0V, I LA A1 B A5 A5 BE R ATl R Ok SE 8
YL, AN TSR AR AR AT lb SR X HRAH o Post, 2 SR S il B 4045 &, %5 F 2002 4 (A1 R 4 58 7=l
65 H S )ATIS ]2 2002454 A 1 H , 2 80 Lu %8 (2017) 7, A SCR 2002 45 2 11 4F 03 1) BOR 52 it
B FUUAE B RAE A 0, 2002 4F BB 4 0.75, 2002 4F 2 J5 4F Oy WA M 1o 8 148 & il [ 22 %G04 £y
I8 52 20 17 5 3 o [ A AR — B

FSHN(3) MR BIR , 3ETI Treat,xPost, Ak 1T R B0 20 1, Ui B th (Oh i £ 88 7=l 46 5 H

@ K170 7E 2002 4F 7 T I 149 20 5E 48 4 5% 52 AH X A2 By A 00— e A DU B, 20 500 - (1) 1 B9 i 5 3 RS , BIZAT Al 2002 45
F A1 848 ) 3 AR T 1997 4F 5 (2) A1 BE45 1 51k B AN L B A7 Mk 2002 4F 19 81 ¢ 48 il 38 32 5 1997 AR AR TRD 5 (3) 41 B 48 58k B2 fm ok, B
%47l 2002 45 B4 0 5548 T SR EE TR T 1997 4F 5 (4) ShBE A5 0 0 BE 15 , MV LA L B803% 47l 2002 4F 5 1997 4F #4 S1 B¢ 8 1 5t &2, 33 175
BUIE T AT Ak 1997 48 5 2002 4F A7 —4F 2 W 45 5] I8 1 01 500 A S0 B8 A5 IR 6 26470l o ol T IR A AT b afl U A2 7247 oMl 19 A1 B¢
AT R R ROEC 7R o [0 U e v A SCORE IR 5 28 AT L B8 7 LASIBR o 3 55 AR ST AT 50 A9 RO 850 40 A DC T, e 4 0 7 82 1 AR ¢
T SR BE MM T M SRy SE R 2, 430 1 S 5% T 58k E AR ATl VR S X B
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) B T A 1 BT AR O Rl A Sk B R o BUEE 22 730k [l U 46 R R of ] 0T 4 R fR A —
B, it — SRR T AE Y AT AE

%5 S C o x
(1) (2) (3)
& - & & DID fl i
FRI, Innovation,, Innovation,
FRI-IV,, 0.2767(0.010)
FRI, -0.047"7(0.013)
Treat,XPost, 0.0027(0.000)
BHREE # # 1 7 #
A /4R B E b = =
W E 1002061 1002061 1525932
& R? -0.0144 0.239
K-P Wald F 4 it & 704.02[0.0000]
K-P rk LM 45 i+ & 691.54[0.0000]

D7 455 O G Y p (.
AR S — A5 R TR AT 5 1 00 A1 T A7 T TR 2 W A0 Ml 2 65 BT 14 - A7 A 0 8l 25 5800 BE AT
SCUEAGE S o [PTH RS ANR

2007
Innovation, = o, + 2 B.Treat,, X 1(z=1¢)+ AX, +8X, + ¢, +m, +¢, (3)
7=2000, 7#2002

Horp  1COURIR PR sR B,  TE R 5 Z NS 1, 2l 00 Dy il e 22 Fi L2 Pl R SC LA AR Bt
] BOR AL 3 2 4F (2002 4F ) i 6301, 2 sh 28800 B (181 2) o b AR AR AC R ARy, AR B S R %K
FhTHE, T B R BUR R 95% WY EAR X H] o AN & 2 B 7 , 75 A1 B8 48 ) B0k AR T, A0 it e 2 o Al 1
FRBOFAZE |, F W] 52560 4 A IR ZH A8 2002 4F B ol B B A7 A [ 28 10 B, AR T i P A 3
TR T A BT R R S B 4 SR I A A S B o S e Rl L 2 BT

0.006 | i
|
|
0.004 | |
|
|
= |
7 0.002 |
i |
|
T |
0 T l
r\*ﬂ/
|
-0.002 | P ! L

2000 2001 2003 2004 2005 20IO6 20|07 (A0 )

E2 FITEBHRE

1. BLEI 5 B

FE SRS o3 B FE Al L, A S G S A 59 42 4 A0 5 A TREORS WORh £l S e A8 A AR FH AL, 2k

o B AR A 25 2 S €5 ) B 19 1 B2 2% 1, DR LG AR SOKE 40 15 A1 9% A TSR 2 5 A SR SR e B R L, DA
PR LS 5 N e wle R ) Rl | A S CL 5 A [ D 7B 28 s S el Ty i e o | A0 1 T S e
1) E 2 K R P AS SOKE 25 52 A0 0845 R J5 A8 9815 Qe i B sl R IR B R (B B AR /G R
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ARG Al A A7 ME R, LA R A b R 75 3 3k St €2 B0 i Aot e 2R A A IR

1B AR HILE

R TR I A A T IONS S R O Sk (0 B AR Uk RN, D R B e R ) U S BE A Sk Al S it
2300, Q1 G i R R S A SORE R T A Ml B0 PR 5 e ] s ol v Y HE R R R
HEATUC L , 2% Oh Fl Heshmati(2010) 5% I MLPIJ7 25, LAV S 5947 b Mol KB L 52 B %8 A A7 & Fl
RE VR 2% i A S AR B A7l B B AN AR A FAT b S B HE AR D T AR R TSR A AT
(R & (8, 42 LR A 77 A8, A A A0 T AR ARG 0 A0 A5 A 1Y S €8 R Ui R AL

Probit( BGTFP,) = a, + a,FRI, + AX, + ¢, + 1, + &, (4)

650 (1) LIAT i 78 ¢ S J& 5 Bl ek R IE 2 (BCTFP,) VB R Wil e A i, B & (o 2 B3 7 =
RRTF VMBUE R 1, 508 0. Probit [81 5 VEE IR IR | A8 G845 B HORS 7= A S (5 AR 36 k0, i 3 4
HEA B A AT L B SR B AR IE AL o HE— 25 M, AR SCHE B (]S B BE Atk - A Sh 95 BR 48 £ 5
Aol SR A A T e AR R A R AT B S I (FRI,XHGTFP,,) , 25 5 /s TR 6 51 (2) , 25 3 1
NN RN E Y QT TR a1 R WA = D1 € i U E S 5 N K o | A= S SR A S 7o SR £
BOR S iAol T 25 ) 0 S Tt BT RO O AT SR . 2R BRI S5 IR AR SGA R A
TR e 308 ok o €5 AR Vi 4 B AR T D S B AR A 3 I A oMl R 5 AT L S e T S AR H,.

Javorcik (2004) /(1 BIF 5% 45 5 3¢ B, A0 B 42 3 98 6 14 8 Aol B AT BB 0 2 R 7 0L, A
B2, A 0 A Ml B 6% 7 A A BRI A PR . L RT RE Y R R 3B R AN B Al i B R AR T
e SR A Bt 5 N K 0 A S A T (T s N L 9 S N A B A 5 N R =3 X2 N
TR B BB RIER AP A Ml B ] T 18 B B R AR [, DT R AR R T ORI %k A B
Al e 1 B R HE A B VR RS , 2009) BT TR AR SO ik — 2B 5 S A A R RS Y AR
0 HE R Ui RN S 2 AN BE AL R A S S . S R RPN PH (2017) P8 AR SORE SR 15 5
AR 4 FUAN BTG AR 4 0 o Aol SR W AR A R T 0.25 B alk R SR AR SR Aok, R 22 8 e SR
BEAR s 7RG #E 1 2 A D7 SR b AR SOR A IR B AR 4 S A RS AR 4 0 B AR T Al S
A B A A0 A S0 R A BT Aok, SRR A KO BT R Iz AR R A O A B
HEA o AR SR AR B i 7 2R AR i (Enery,) , S Al 388G 58 05 2UHE A 1% 0 $ A8 i
1, 3 £ 00 0% 7 X E A B IZ R AR RO 0 3 6 41 (3) LA AR 9% 4ok LI AR A, 1F — 25 Jm A
FRI,XHGTFP XEntry, i 3¢ T3, 019 45 53 SR, 38 L3000 ZR 800 3 o 1, 3R WAL T e ik AT
HNFE A, BB A W HE AR O SUE BB AR HE AP SR AL SR BB . HeT 2, AP IR A I AR R i
RO ELEW T AFMN . FEE A SCHRIRGE T H0 5T 8 1 5O & A5 30 2o 2 60 H R Ui 3 28 T8 52 1) ) 9%
Ak R SR AR . AR SCHIBR T AR B2 Aol K 1T AR AS BRI T N Ak, 25 SR 0L 651 (4) . 45
TN, AN TR TBORA XoF PR B Al 1) 4 0 R Ui 4 PR Al ) S 8 1) AT 15 21 B 4R T

*6 G BOAR i AL AT
L (1) (2) (3) (4)
RE
BGTFP, lnnovationf, [nnovationﬂ [nnovation/,
-0.225° -0.003™" -0.003™ -0.004""
FRI,
' (0.134) (0.000) (0.001) (0.001)
-0.0017"" 0.000 -0.001""
FRIXHGTFP,
(0.000) (0.000) (0.000)
FRI_XHGTFP,XE ~0.003™
. . try.
it s BTy, (0.001)

@ A7l 2 T [ A o R A R R AT L SR T
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456
- (D (2) (3) (4)
RE
BGTFP, Innovation, Innovation, Innovation,
EHEE = 1 1 12
A7 M B 3R = & & %
£ B RN = = = =
SR g = = = =
L A 3326 2040478 451533 1334732
% R/ R 0.207 0.281 0.321 0.250

T : Probit [M1 5 JC 8 % A9 R* (B, & SCAY Probit [A1H Y th R

2. & FEIEN

H1 T 2% (0 R8T B XCE AR, A AT — BT T, Aol B R = A B BT 89 R RE B
PRI , S 4 T R i, A0 T 37 B 358 78 B 7 25 80 Al AT 2% (0 BB I AS SCIRIERY N A

T, AR SCRL I 1 TG R A IR A Al A S0 A RO IS T I B AR A TR ) o AR SOR I ST RE
ARBETAR LA, VAT gt A4 808 58U (Entrants,) VL KGR B80S ST BUE (Netexit, ) 1E R
P R B . R 7 (1) MEE R R, b BE BRI 5 5 2 5 0 i 15 Yo A7 Mk 9 32 3fe T (FRIXHPo,) %
B 25 Oy IE, TSN B A T TR S R s e ATl I S AT AT TR . R 780 (2) 9t — 20 R,
HNGEAE T TR IS s 15 G ATl B A7 2 A Ml T I B i A IR XU, (LA A Ml oK R A B 2 i T
M S IR . L5 LRTIE BT HAAT W TR T B AT ol B S0 B R OR 5 BOE B SR
TEGE B RA Al A R s ) SRS AT B AT TR o T B TS S ATl Ak A T Al AT
Al Y AT B PR R s B — AR T g R AR, AT A M A ) TR S gt L REAE L S AR R
T 1) e v IR B RS L TR i T G A Aol AR T AR AT Ml A oMl T R T i B A T 3 5 A A
TR GO R B L A0 B A ol F A T 1 R R P %R AR T O PR OR Y 42 A B A &%
OROR 5 B B T A8 5T A b W 57 RGF B9 BROR P8 BRAS T B DR T Y 5 AR Bk T g
5 5 = KR TS5 QO BR BB, A0 BT A A D PR T g e A S 0T B g, £ AR T I R
i 7 5 Sk S A R DR HE B L BT Al B AR 9 ] IR (B G A 2 A ol e R v B R
I

FOUR AR SO S b IR Ve rh S e R A R UL R T RL . R 781 (3) HR AR SCRIAT L AR B Al
i L (Propforeign,,) b Bl B 78 H , SR 0T A0 BEAE ) J0ORA i v 45 e AT A T HAB AT L E BRI A £
SRBEAR Y o 1RSSR IF AN 2, R WA O s, v B B e S G AT AR T AR AT L I R
PR 25 B AN TS e A e B o AR BER 7 90 (3) B SRS S, A SCHERR 195 G4 K B3 19 52 ) 52
1 o PR, A A RS T B A T 5K D U e B 5 PR R AR TSR T, AR e S Gl Al Tl R
i35 4 i E B

B AR SCRL S 1 2k (0BT A B T A B8 T S A g, 0k SN G AR 51 R A A IR
A S G3 ABAS A Al 2 7 A 2L (Bsurvival,) FAAS 3= 42 11 55 0 % (Marketshare, ) {F by 9% fif B 78 5=
R TH(4) G (5) B S5 R R, AT R 5 R Al 75 24T 2 (4 Q18T 19 28 53 (FRI, X Dinv,,) 224X
P4 525 Sy B, 2 WS AT (0 IR A T8 5 i /0 A Ml S R R RE R A AT B TRl B9 R
D EAE R AR S A A RO I 1 Ak s AR AT R S TR A .

g5 Bk A DI A G EOR 5 RBIE SUE T T ok 5 IR EOR 0 AR Al B ik
A8 38 e 7, 36 AR T8I Al i Bl 2t €0 G000 R AT X 10 X, i 2 HE B Al 1 BIRT L B0 IE TR Y

R H .
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x17 & 77 Bl B AL A7
g (1) (2) (3) (4) (5)
Entrants, Netexit,, Propforeign, Bsurvival,, Marketshare,
0.043 -0.091 0.015 0.008 0.000™
FRI,
! (0.064) (0.323) (0.012) (0.005) (0.000)
0.324™ -0.670" 0.014
FRI,xHPo,
o (0.099) (0.401) (0.015)

. -0.183"™" -0.001"
FRLDiney (0.026) (0.001)
BHEE ¥ ¥ ¥ ¥ ¥ #

AT b B 5 3 RL = = = = %
A N B E RN & % & % =
5 B R R = = = x x
W 4023 524 4610 1462000 1334732
BERYR 0912 0.799 0.940 0.197 0.633

NS o Br

FEHE— 2L 43 BT, A SOKE Ak 22 2F 5 AD BT A IONS 55 Al 2% 6 B B IR 1 2 B B AR, B B AN T
G BORN J5 5 47l 1) 2 € BT 8 RN ) B, R i SO I S R S, R R R AR R A B A
il B B AR ST, Fo 40 R FH A9 OGS BRI W] AT AR

1. 7=l X BR 43 #

AN HEAREAE I8 1 bR W OGR4l BT A 5 e CGE AT R 45, 2020) . — 5, BTl
8 G A5 IR RE B8 S T I A ol f A58 Oy SE a0 1 A 7= B R RN 48 78 B (i B RPN B, 2017) 2%,
AT AR 3 Al A 2 7 Fb 3 58 61387 BE 77 (Burstein 1 Alexander, 2009) 5 55— )5 i, F #4701
OB N E =S 124072 S Sl L1 T 77 3 (1 1 450 N3 R i 5 NS i o 2 5 2 N o £ 3 A LD S
T 2 55007 e [ 1 U Al A AR 2B (] SR 55, 2020)

R T 25 A BT R BE IR T AT M A 0 B BN X TR WA Tl Al S BRI AT R 15
i), 2 2% H0 PH A5 (2015) VA0 AR SCHE © A0 98 B i 48 B0 36l b R B = 2 i S AIE 1
TN HE B M FE BRI R AT L A B BR AR B (UPFRI,) o AR bR BRI 7k anr

UPFRI, = > FRI,, % p, (5)

Horpr FRL, R AT i 78 ¢ AF B A7 Ml A1 58 BRI 46 200, 20 77 ol (B8 7™ HE 3R 880, S Y R B
PRI IE AT w 54Tl i BB A= 56 R AR S R AT M i o T RE IR T TE AT M w ™ A R bl
ATEH AR RSP BT S I o 7R OGRS b AR SO N R S AR A

Y,=a,+ a,UpFRI, + AX, + 68X, + ¢, + 7, + g, (6)

2 PNV PH A (2015) Y AR SO 2002 45 o [ 122 A3 11 1] (9 380 7= HE 3 7=l TRl % A 7=
HRE WREIA AT T AR 4R 2021 4 E R G 3R A AR B BE AR T T Pk S i 4 25(2021))
L, I 5 2002 4F [ K 2 5 A7l AU RS AR DU

W2 851 (1)~(3) fizw , il G (o A7 2 € & WA 7 LA B S P i 280 6 62 0 37 JT X 7 149 4% BE A 775
AT FURAMBE BRI R (Up FRI) A TE R B 0 3 Ry f . X R WY, LI R R ORI 1 A7l S0 e BR T 1
RS, BESS AT R 0 R WA b SR (R . XoF I T A A A B < BT RE SRR TE T AT AN A R R )
B SR/ 01287 N SRl | A B 4 o eyl /473 L R T8/ Rl | A 1240 S N 1 | A | £ 7N = S = R =i d e el ]
it o 3K — 7 TS B T Aol 1 29 A, (A5 T i 4l RE A8 T 2 1 B2 U5 I R A T B TH 4l

O HEHRGIH R (YRR E 55814325 (2021) ), hitp : //www.gov.cn/gongbao/content/2021/content_5649735.htm
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RPHTK 5 53 —T7 1, B ik e = ST B 07 e BEPR ORI AT Ml Ao lb By S A 7= RO, e T i
A A A ) R AR L BT o DRI, 7Pl SRHRY R T S B4 SR T MA ST il 2o €0 BT 1) 52 ML

2. IR A BUR BE B B R T R 43 A

T A Ml 2 0 B8 3 D58 b, BRI R4 S BE 8% B2 Wi i ¢ (5 B BT 47 S O BOR — L4632
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Abstract: As China’s economy transitions from extensive development to the new paradigm of “innovation, coordination,
greenness, openness, and sharing” , The establishment of a market-oriented green technology innovation system holds
significant importance for the development of a Chinese-style green modernization and the achievement of high-quality
economic growth.This study utilizes the Chinese industrial enterprise database and the Chinese patent database to gauge
the level of green innovation in Chinese enterprises through the measurement of green patents.lt examines the impact of
relaxed foreign investment regulations, emphasizing a “market orientation” on the green innovation capabilities of Chinese
enterprises.The findings of this study provide evidence in support of the “pollution halo” hypothesis, demonstrating that the
relaxation of foreign investment regulations significantly promotes the level of green innovation in Chinese enterprises.
Subdividing patent types reveals that the relaxation of foreign investment regulations positively impacts both corporate
green invention patents and corporate green utility model patents. The spillover effects of green technology and the
imperative effects on survival constitute two pivotal operative mechanisms.Mechanistic analysis indicates that the relaxation
of foreign capital controls accelerates the international spillover of green technology and places indigenous polluting
enterprises under more formidable survival pressures.This compels host-country enterprises to effectively respond through
targeted measures utilizing green innovation.Furthermore, this study focuses on the importance of industry linkages, policy
support, and enhanced absorptive capacity in the process of foreign investment regulations impacting green innovation in
enterprises. The research discovers that industry linkages expand the scope of the influence of foreign investment
regulations on green innovation in enterprises, as the relaxation of foreign investment regulations in the upstream energy
conservation, environmental protection, and clean industries stimulates green innovation in downstream industries. The
relaxation of foreign investment regulations, coupled with the improvement of environmental regulations, plays a more
significant role in promoting green innovation in enterprises.Enhancing absorptive capacity amplifies the promotion effect of
relaxed foreign investment regulations on green innovation in enterprises.This paper provides strategic recommendations for
advancing corporate-driven green innovation technologies within the context of the “dual carbon” landscape. These
recommendations are structured around three key dimensions: Encouraging foreign direct investment to facilitate the inflow
of advanced international green technologies; formulating a comprehensive suite of policies and refining environmental
regulatory systems; and enhancing corporate absorptive capacity while nurturing a philosophy of green development.

The paper’s marginal contributions are as follows: Firstly, this article addresses the contentious issue of the
relationship between foreign capital inflows and host-country green innovation by constructing a green innovation indicator
for Chinese industrial enterprises from 2000 to 2010.Utilizing a substantial volume of micro-level corporate data, the study
investigates the micro-mechanisms through which the relaxation of foreign capital regulations influences corporate green
innovation.It tackles this issue from two perspectives: the international spillover effects of green technology and the survival
pressures stemming from changes in the external market, shedding light on the micro-level mechanisms underlying the
impact of the relaxation of foreign capital regulations on corporate green innovation.This endeavor contributes to a more
accurate understanding of the precise relationship between the relaxation of foreign investment regulations and host country
green innovation.Secondly, beyond focusing solely on the impact of intra-industry technology spillovers on corporate green
innovation, the paper also pays heed to the cross-industry green innovation incentives generated by the relaxation of foreign
investment regulations, thereby enriching the existing discourse on the interplay between foreign inflows and green
technological innovation. Thirdly, to augment the policy relevance and practical significance of research conclusions, the
paper further explores the regulatory effects of absorptive capacity and environmental policies. It furnishes empirical
evidence grounded in the realm of enterprises, guiding efforts aimed at catalyzing green technological innovation.

Key Words: foreign investment regulations; corporate green innovation; industry linkages; environmental regulations;
absorptive capacity
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