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BRARE“KRLAE T LA
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RUKEE, KW, e
(BRI Rl A B SEBE , VL9 M At 210023)

RFRE B U A MANL KRR R . A SCAIRIS AR 2B 1 B 506135
BN AR 52, I H R A TRBORE S I B AL RE B B 2 IR S T A AR i B SE B 1 R
e G115 Bl ) Hh TRIR L . SR A (1) B 5 AT Z RIFEZEE] U BUOCER B 5 A K- [H]
FEAE U BISCER 5 (2) JE T R A On AR A 43, B 00 i S538 3 A R30S T e BT 8 e M B2
B AL AR FIEZm TR S Dl K- 5 (3) & 8 v [ 28 R0 e ik [ 8 B B 876 B B A7 78 o S
T PERZA , Ak B GBI A B AR ER  BU 5 80E 2 M4 U BOCR RIE T EAK
B S A Z AL E U BOCER , I (1 eH Bl 2 2 2 g dm i VR .

KR LA A ROS AR B s Bl

hE 4SS F810.42 TEREG:A XEHS :1002—5766(2017)06—0162—16

—.5l%

Wt 225 REH A, v 22 T A3 KT U AL G AR SR £ 5T | ) 11 0 75 SR IR 2l 2 Jhg 445 3t 24 ) ek 4
KRB ST o MEEA M AR O AR A R, AR AL 5 e R 2 M e, R ol 2 vy k2 (B2
JE AR, 2013 ) o ARRZE MU AE s AR 2 5 rP BT B9 LRI U P F AR s T 9K Sl R ] BUBOR
AV EEME . BEXT F AT E A B AR RE s , b= E PR g T py LSS E R BR I T KA, 5 AR BT
R, e KR S T %2 5, AR 3T 38 M e AR ) T 55 Ak J&y, i — L HE i BB RE 1 W)
I T ARAE < RARBDI, 7 ARG X — TR B, 1 AL B, S i BUR 988 FRE . X AU XL
B B0 1 JEE P e, A R AR5 DN ek v XU ™ 25K BOR H b o ol AR H, XU R XU 1.k B 3, 2 4T
SR AT BT ) A6 B2 SLIRT R 1 R ok v [ 22 P S R S5 A i R 1 2

R ) H AR Z — IR BEAT A F PR IR, 33X R T B S B A4 R e (R SCHT A7, 2013) o BlcfE
— LA A H T B PR R, 2R KPR R R 2 S A P A R B BORIE B, X [T, H AT A R
WUBE - 14 Je 13 B, (ELAE BE S 4 4 _EAT IHAE A A /0 TRl 3 5 B s e b A B WA 7 1 32 8 ol Jos RO T DK
H, Ja BRI S AN BTN (SR PRAE ,2010) o B 87 HH A e (AN (US4 5 28 31 [ 8 5 A BN I A i
NZIAIH 3R AR, b K A 3 [ R U S bR A e i Rl R, N2 PR R T LR, S il o , 7 38R B
T 2 FRORAH AR £ 19 [ 5 2 iR B 9 [l 59 GDP B PR (Marsden , 1983 ) 5 i A7 (27 5 BIF5T A B,
ST S BLTUK - Z AR I I Y G 5 5 2R (Pecorino, 1993 5 Sucully, 1995) , i i Y BLYC G #HEE 7 BHL
i T AP . WEMZR M LA, B B0 3 B S W O A K- o G L4 S IR AUR A

s H#A 2017 =02 - 19
» BRETIH : [HF H AR A &5 ETH “ Q0L 5 K 84 B R L P2 R T 3L T 005 8k 5 25 A Mg 7
(71403115) ; o [ i J5 36 4 R0 % Bl o B 20 AN G B PR BB A e S 2 R AR p= R4 (2015T80176)

EE R RUKF (1982 - ), 5B AL RTEN IRz , B 18+, BT SR B AR Q8T 5 7k ALK, E-mail ; yongzel25
@126. com; 5l /HE(1991 - ) 53 BB B 5T A 5T MR & — Rk e e (1990 - ), 53, Tl Jb e A, it
g A, W5 0 1) X IR S H AR 2
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AZHAEIE o o

B - R RO I, B TBUOK T 10 R RPN, TARAF AR U TR , (BRI
TR P BUOICA o LR IBL 2B A0 22 5 1 3, DA T 00 2 0P 585 5, 5 0L 1 2 WG
SETTREIRSFRBLIOA . TR BLGUK TR AN TR B B . LI S SR 2R S AT 95 T
SEN AR T AR PSRN AL o WA BIOULJSE L, B 5010 5 6 4l 02 7 0 0 L
R 2 TR OB, il 7952 BB L 205, 7 ] 0 B IS o 2 B S0 70 26 4l
BB 2 BT 0 (Kotlikoff, 1987 S/ IR, 2007) o IR, o B 00 K 2 BB M 5 3L 2
TS, SR 0 P 2R 20 TR L 00 9 DRI 07 46 K DB, O LB 08, A1
XY T LZETE 5 AT R 48 URA o R 1B, 328 0 B K P 9 26 L 1 B0

S AI) 45 AP 0 BLCBROR RS QU R QMK . ) B BB 5 26 R B T
S (FLHE 0 2B 1451, W B SR 495 AT QU5 A QL TR . i
LA S B, 5 6B 00 5 AT AL 2 6 FR BB b . AL, 5 S0 T 5B B 61 ]
SRR 0L, BFFE QI AT+ (1) 6T e 2 70 0 K0, AL S A 243 BT B 50 H 43 31X R4 Bl
AT 5 (2) VRASMITBL S0 QT QL P A LA, 31 A oA, I IS A0 7305 (3)
S ARIFL 256 3 1R 1 5125 BB 5 5 QUBF QUL 2 I 6 52 TP 6 3%, BLRLIE— 25 Xk 5
AL, T ARBIRE 192 BB RS EAR 3

ZERIEI S

PR BEZ Mk A E 2 H AR 22— , S5 A Pl B A B T 2 WL B WAL G 41, [ s, A 0] 7 02 1t 1) i 1)
o H A ARFA SRS BRI 22 18] 5 £ A58 SCIRE D, AR SCAY A 5 7RO 8 B SR HE 0 R Ak
AN AWFPIN e i A RS Hriv a2 M E P U il & R AT BUR AR L e s S A ol P gt Rl N AR 8

MARMY A BEA TR, Al B IAS T 0 o M AR T iiAS o P A AT I B ml R A, T
B P A R ) 5 L2 AN A A Ik JEE R AR o 38 T I, R SCHE B G5 W 4l A5 A A8 A o D R - —
e B G B2 I RA ML AT A, IATITSE i QDML A RIRT A1 RAMERON ™ s — 2] AhE AR 5, 43 5 R
Bl 07 38 o T S BURTARCRE BT L A e L A8 9 A5 v [ A (] 42 5 R R A 1 KT B B R
ARt — 20 L W 22 18] ) A S 2, 2 S 2 LB S X ROUL 2= T = (A B R B b 335 2l 32 ) 4 v () ML

L BECEAHX BT B B2 i 0 AR

(1) BLARTBIHACH B S W IR o SC TRETUFBHT Y 5C &R, WA R M RS, BEA IE AR, BA
TR . BIHT A 3l 3 ok 0 M B 675 BT K F Z A1 9 5 &%, BT I 2l 69 SO0 32 2 Al A s R
I, e /M 2 XA B £ % B AH A B R HH A Al R B, B 60 K- A e AR 2 2 i Al
FIAAN T AR P o R R B S LA T 250 2 , 418 i 1] H BB 60 20 X8 Aol i) 9 B RILASE 7™ A 97 1) O A D
BUBAAAEE AT E BYRRAE , AT AECE T 2 B B A BT o BT BN BR I s A o X T Al ok i,
BH I B A PR BT 7025 SR Il B 07 aed v 2 AR Al A T 41 3 R 3R, 0k T 2 (8455 ol 1) 133 5%
A TR R, R4 TR ORI O T , 2 B WA A R&D A (HUR 2008 5 X155, 2016) .
MUL Aok B0 B g, B A PR N 1 B3R 36 Sl S, BRI 1 AA Al S A A AR AR A
LT LR B K= A= 0 A

(2) BGOSR e BEVE T . A7 B9 273 DA A A 20 Bl 60 ) R AEROR 46 RE 4 i B BT B4k, 1
LN DR — i OB SR T REXS BT K P A7 B (2 SEAE T (Herbig 45,1994 ) o M— & 5 W B iR, Ol
TRAERE AL AR BB A A S SRR S5, 3738 R4 B BB BRI , BUR A6 SR B8 I IV B S Y, 2 2 8 2 40
ZUCRL, b FEBGTUKF AT, NI, 2O BEATET 19 R 4r PR35, Bl 00K P 20570 & B AL R K-
PABEA e s QHr . IIERNBENE 1 B A, KAy (2014) SR 40N, — R OB SOK - (o A UM SN I EE %S
HERh it A B, T BT B SR SO XS BB 1 s A R A R S B Al B H B8 67 £ A
PUAE, 7 B 2 e 5 AR 0 BT R At A ) R 7 A X R T Sl B L R

1T 3 4 (9 F A, BN GH I 1 A7 R 0o Al 5l oz, e LA 3B 4y, o
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RUKEFESF BTSRRI T AR

A B EHTH R, AR 2 2SO 9 A BT 5s 9 )10 WX — MR, Bl e —E T
LA 2 IR 5 3 5 4, A AV S0 S 22 B BB A o B0 B il ) AR A7 g, ) vl 37 B 5 4, 45 A
MBI A T BE A i s T S T e . TSR TR, B 60 s 14 [ SEBURT 4 IR 55 RE T i, — [
(T 5 4 BRI A 2B N , R A AP T REEE o

(3) BSOS BN BB AE o BRI S BEAT O 0 P ) T B, e H A2 T AL AR A AR B
PRI, AN [5] [ R 57 M 75 0 52 i B R T SR 55 D e g DE BE R JEE o M A J v [ SO R, e U P
Bl G0 AR A B R B i TR AR B B 35 Bl AS , A AT T FAAB BT, W 29 1 Ak 4 51l
Je/ N I BE RS R 7= 488 S AP AT O (FE,2010) o S AN BIBOSAA , AT 38 o 2 T 15058
o i T e SRR 7 HEA T R BB, BN AR 1y 3 e B 4 A 128 DR AR QR JEE L AR RA N B 8 1) U WA 4
Ko b E s R 2 BRI 55 1 A L I R AT A AR R URBE (I AH AR ,2007 ), 3x B A T FA T2l
WA FEA N Sy R EAANRITT A BB R W T G20 [ 5 R R0 TR SRR B e B ER AN
RITEBER . WMV , BRI T /MR M A D BT B M iy S A T s B B3 67 1 ) 8l 5 v o AR
3 2016 AF /A BUCBCR BT ) 48 /M M BT R 65% IR T & B MBS (E R . I H [
AIBE T TCIE LR N T Al AP 2 SRR Y, RGBSR AR AN, B /il , BT 7R 32 A BE S i e, 3t f7

INBLGAHBR S T BT AR LB RIS | B8 A BT, 2R S SR AR A N RN, e A
K R P AT A R AR , /NG b AR B TN 5 R ARG 29 3R, skt — P o 1 HADE sh Y34

KR FE ZRTR, BRAFAE v B8 60X FA IRl 788 1T B0 b 355 3l A 4000 1 1 P, S A e A R D Bt 1 6 Bl
ISR AR, B S B POk TR IR R A" 52 o MBUIRI SE IR DUKRE , 23801 30 A b a2
B RATHOT 355 =N 2B B I T 25 AR 05, 0 T ROk UL, 208 VBT 78 M R R S 2
RE ELHHRAR A 1 S, AT 28 A 203 8l A O BB B0 o 48 ORI R, A7 R b [ 0 B
A 28% Zid T2 BT b DR BB Rt ll Ak 55 25 AR U, T 78 2 38 I 23X e F— AR 7 60%
VAL o Sk B g2 A U AR 55 PR R K F O 3R T1X T BV 6 sh i e AR T, 76— e RE BE 1 2R 1 Bl 6 ok 1) 172
TERT, KA N  BE 5 sh 43t T AP 2 L3R 5 8 1T BV K59 Tt

2. BSOS R AL S Sl A RSO

M T RGBT AR AT AR T 2855 Sh ARG , 2% 8 B BRI/ E 255 15 sl P 2R [RI, B
R RBUS 2 2 A BCE , BOSCAR A E ERANS ) F R20A G OLZE 5T AR 94T, o ) _E 20 36 BRI T Y
SYBCERIRE . PRI, 2 B AT T4k P )R S, AN SO L R B s A BC A FR A U —— U T

(1) Bl aE i A 3L H0m SO BT LAY i AN o AR SCHE B 5 4H 5 B AL Z e AL T B
JRFERT TR, I 2 R M i 3 52 o BORSA 7 R SR 5 s Q3T ML R 7K F- o BSOS [l 58 2 5 Moz f9 4
B, BSR4 BT R o ] 4 A0 ] 5 1 R 1 SR BURE R B B9 3 A o [l A, B ST 2 2L 00
HABURRZ T ROMZ TR SR B 23 BRI T 23 357 B 31 2 JE I B0 S TR, A7 i 2% e 24 1
LIRS T FE BT ATECZ I MRS 32 o BT i, AN SOnT DLy fige 22 52 i B AR b 7% 2l i o ] A2
o o OB — R R T 3R 55 00 280 S, 0 S S R MR A 2 B9 BEAS K F FATR
QB — 75 T B AR BEUE AR, 55— 5 T RE M5 BT A A AN BT A LU 2 BT B oxl s = BN D BEA
R (EDE 2245 ,2012) o TECE SR TR I At o 17 et S A B B BT 4, TR 1
FEIIN BRI o [RIE, 34025 | i AR 20H W B A B T B A= A7 B, T e 45 807 I B S
R RAA WL A B TJE R AP BB (KRR ,2016) , & 470 T B AR ALK

(2) BLOTBIHT AL A FARBON” o B 55— ST AR A JEAR 55 RATBOCZ o BUAIRK T T BUAE
EHRTT A AL, NI, B AR =AU 4 R, AN R S s 2 A7 76 B D10 A A5 00 — 07 i, Al
A B A BE T, BT g 35 1 Al 3l e A7 0 T B I S BN 8 RS S AL, S 57 R4 Y U 5%
FA AR A S AR OB O, At R AR v B 61 A 1) o v AR ( Faeeio , 2006 ) 5 55 — 77 18T, AABURF B 5% M) 4
FRETT S , 5T 1007 BUR F 5 I B AR RACHIE 53 SU805 A% 30N , b 77 BUR X B A B 7 SR B
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AZ BB 2 20174 6

BN , — I AR Al B i R B ML 2, A 24 M 28 BRI I 5 —300F 1 Ml il AR BB e 1 PR APBL T, St M
7 g 2 SCLA R 5 W B A R 2, JCHAE P ESIE T, i T b BB A9 A2 I A — 2, B
PR I AN SE 3 IR T T8 AT 1R 8 A

DN R 55 R IT A JEE SO Tl 1) B3I B B b 385 2 A 15 A 5 A e A A i T o A5 R ) ol o T s 25
JEE W T B 2 A2 T 7 ZE TR AL, X Frb JEE ) 1 T S B RIS 1 (Aidis R 45,2008 5 2% )5 #,2013 ) o T /A
b T BT B X LA S FE s B AR, DR T 2 5910 5 DG ) 52 ) S i 7™ B ( Pawnov, 2015 ) o i Xt 14 45 B
T IR B8 A A lb oAb, Aol B P ed 5 AT A S R R 14 R SR IR oA R BB T A P o 428 g Al B
B ARAAF R, X A2 BB R BT AL, BB RE IR T (58 97,2015) o i mT A i, 0k
AR A A P sy, 2 B MR 25 AL RO BB T8

& DL 2 A Xt R By S e B A TS A o VR P o AR 2 AR ) o JRE R i, — D T, B Bl T Y
AP ABER, GRlTh BOERAT A BRI B B G 00— 3T 2 R YA, 1 AR T AR AR 2 A R T
T3 BURRCR A SE R 1, R0 Al Al A4S AR AT A9 i 9 0 5 2 38 (R JIEDIE, 2009 ) 5 55 — 5 TfT, Bl
AR AP AE A T AR , 2 BEE ATV BEA T T, R Bl Al B LR T8] , 52 ol Bl R 205

(3) BREREXTBUHT YA A 55 S TR0 o il St 3l B8 -5 BORUT) T8 WA ) S Tl 2 RIS T SBURT 9
FTBOLRE, RIS, 2E— 20 B B3 JE DA 7 SR 4 R BURF O AT BB o A7 BUGRE S e , R W BURF 3R BE A SE e 5517
BRI o ARV AT AR A BT, A7 R R A7 BOBE 27 LR RG HE T I A VA IE,
fetse s, AR AR m A QTR AN AT o RS o IR M B Hed iy, AR A PR BE R AT G U], BUR 2K e
JKAPARTT 33k A5 Al A A B i i 2 52 B ) 20 o T R RCRE A o, B R A A BOR PR, 48 T L
JREXTBIET BN I 55 2005 o TR, A% RS g , T B N B A 25 ol 1 DA, 206 J6 0 b i 5 F 1), A7 B 7 3k —
AR TR A T A A R

(4) Bt t0d it 52 5 U B8 Bk B BE 224N o AR SCIHE T BURFRR T 94T S 7 BN 67 45 55 A1 8 A
AL e R AR T OB RTEE— T G A S R, B 22 Ut e BRAL A IR, BT G 3 s AT
MG FEBRART TR o Bl GAKP- 23 B i3 SEBER R i — [ A4 2 1 10 RUASE, T g 1 3 R
AR GEIR, 5 BRI E BRGS0 [ R T IRS o IF HLEEE [ RS R 3 i, [ N T 37 -5 [ B oy 3 58 %
R, T B At T DL SR E N T b e N SE A PRI B E AR R s O, 51t [ A S
KRB FISCHE TR, 3R TH L PR 4 F7, fe it B P EOR BITHE S Db 45 b 5% R TR E A iR
Ui, 52 5 REI A BOR SN RN — [ A E AR BIFTR BEAC1F, sk MLy SC T Bk 1 5 5 e ik 1%
ARGV RIBIFTE , A 12738 I VA EEIA D, 2 1152 5 50 0% 1 0 BE A% 1 1) 52 0 1k 11 ] (Y AR 4 (Juan , 2004
B, 2010) 547 592738 I 10 A BEWT S K B, 3t X% 1 10 52 ) v S A0 8 5 AR B 7K 7 B AT I 1] # 8 4
FH(Z1-45,2010) , B E-(2012 ) i i SEUE S B to A 30, Hh 15152 ) 7K - B4 1] 5w e el o 38 b 8 B R B 8
JIF B IEASEIC R, BV 1B 5 KA A T3 HEOR QIR J1 0 DRI, B G B B A 2 3of 3 i 11 7= 2
“SU G REART RN B Yy ULk T AR — 5 R R S [ N B RO BT S B AKF

Zi B, R TR AERS TR A B R , A SCE H G AT BUF T e 4 Z R s AR A, [A)
WG T ARG g v ) A f e it — P AR A B 500 QBT L A A% AL o AR ST 51 A B0R 3CH VB
IRFRCRE 5 WSO 52 Sy MU Sy 5 6 vl ) A 57 A% L], DRI, A S HR A Al

H, B 67 KP4 e 3 ik S RN 52 e G158 AR K-, B8 B A T ) 7 A S AR, 5 80k s
AR R

Hy - W Bl A 2N S 5 A TR T, AT B A RE A B e, 3R 3 A0 52 5

Hy « B G0 i J3 WO A R RAORE 0 S DA B 5 WU A5 e [ 4% S TG BB AR ™ A T 320

= MRS R AR

1 BRI

AL 19962014 A HER 191 NS5 B0 B, 1 3629 S DLWIEL, SO0 3 11 T E S 4R47 10
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RUKEFESF BTSRRI T AR

o ARSCEZOBAE AR AT  BUBOKF B BIHT DL B SO BURALERE W AP RTHCEE B [ A
I AL i E] o BiSKP- (Tax) B A7 GDP HEHE 7 s B 1A (Busitax ) FHUE B AR A i Mk A H B 21 5 6
7 (Repat) AR F& R M R s QMY (Density ) RUBr Al % BEZR R 5 207 S0 (Edue) I#HBEA i GDP
FUEE R 5 BURFRURE ( Efficien) FIBURN L RESE B 7R 5 WK ( Corrupt ) FHJES W48 48 B 7 5 B2 5 WA ( Trade )
FaEH H R GDP L RR

2. GeitrEfnik

H e 1 AL B GDP Y b HE R/ WA AE 6% ~25% Z ], &5 3 TAEAC BB 86. 7% o Hir,
10% ~20% Z [H AAEAS KL 5 21 1 50% DL Bilidi GDP HEE Il 61% ~65% Z [, (H AR A, A
A4 AR MBI LT GDP Y HUEE LI (R B 67 A 0 A AR 70 1, R AE 21% ~55% Z 1), 3] T REA
S 73.3% o H,31% ~50% Z A AEASE S B T 50% DL b, SR & L AE Y T s s E T
200% DI _E.

=1 RRBBK R ABRSBRITER

it gt oop | MEECEL | g g 5k e gg !

, - . S|, -
S (%) | A i Lk REK i L (%) WE | A S () | b
0~10 378 0. 205 29 0.017 | 0~1 | 594 | 0.548 1 ~1000 1178 | 0. 673
11~15 552 0.299 64 0.038 | 2~3 | 208 | 0.192 1001 ~2000 99 | 0.057
16 ~20 439 0.238 56 0.033 | 4~5 | 113 | 0.104 2001 ~3000 51 | 0.029
21 ~25 305 0. 165 100 | 0.060 | 6~7 | 59 | 0.054 3001 ~4000 45 | 0.026
26 ~30 98 0.053 130 | 0.078 | 8~9 38 | 0.035 4001 ~ 5000 54 | 0.031
31 ~35 22 0.012 227 0.135 | 10~11 | 14 | 0.013 5001 ~ 6000 57 |0.033
36 ~40 17 0. 009 267 0.159 | 12~13 | 12 | 0.011 6001 ~7000 27 |0.015
41 ~45 8 0. 004 240 | 0.143 |14~15| 12 | 0.011 7001 ~ 8000 14 |0.008
46 ~50 8 0. 004 158 0.094 [ 16~17 | 9 | 0.008 8001 ~ 9000 20 |0.011
51 ~55 2 0. 001 107 0.064 | 18~19 | 4 | 0.004 9001 ~ 10000 11 |0.006
56 ~ 60 11 0. 006 64 0.038 [20~21| 5 0.005 | 10001 ~20000 82 | 0.047
61 ~65 4 0. 002 48 0.029 | 22~23| 3 0.003 | 20001 ~30000 30 |0.017
66 ~70 0 0. 000 27 0.016 |24~25| 5 0.005 | 30001 ~40000 31 |0.018
71 ~80 0 0. 000 67 0.040 |26~27| 2 | 0.002 | 40001 ~50000 10 | 0.006
81 ~90 0 0. 000 27 0.016 [28~29| 2 | 0.002 | 50001 ~60000 11 |0.006
91 ~100 0 0. 000 13 0.008 |[30~40| 3 0.003 | 60001 ~100000 | 10 | 0.006
100 UL I 0 0. 000 53 0.033 |41~50| 1 0.001 | 100001 ~300000 | 21 |0.012

&t 1844 1 1677 1 A3t | 1084 | 100 A1t 1751 1

BORBRIR - A SO A

M T AT OB BERZAE 0% ~ 6% ZIH], 5 2 TREA ALY 89.9% o Hirr,0% ~ 1% Z WY
FEAEOS B) T REA S EHY 54. 8% o Al B e o 44% 78 30% DL AL EECR A AU 3 4>, FE
JE REFHIEERZEZTE 1 ~7000 Z ], 53] THA S K 86.3% o Hir, 1 ~ 1000 Z[A]RYAEAEL L 2 T HEA
S 67.3% o g R A H I R O 283781 T, 7R 200000 LA LI B i 4, A 8 > IER(ELTE]
PR, BE A ] BEAR 22 HERR

x2 TEHITERER
LTS S ik A4 PURIE HME Wil | BME | ROKME
Repat BIH 1751 5.88 2.55 0 12.56
PRI A R Density A1l 1084 3.29 4.78 0. 002 44.13
Tax Bk 1844 17.10 8.28 0.02 65.90
NG ey Busitax Bii 1677 46. 50 34.94 7.4 292. 1
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AZHAEIE o o

RS AR AR XL % YA PrifE2E fe/ME W KAE
Corrup J5 g WA 3529 -0.02 1.01 -1.92 2.59
L Efficien HBUMRLHE 3529 -0.02 1. 00 -2.48 2.43
TR o~
Educ HE W 1801 4,56 1.85 0 15. 62
Trade 5 HAE 3349 4.36 0.57 -3.62 6.28
Net FER it 3467 21.75 25.90 0. 0001 98. 16
. FDI INGEERS 3 3374 5.05 12.22 —-82.89 | 466.56
ol AE ~
DOMS (Z4% 3204 59. 83 56.76 -114.69 | 376.95
Indus eV L 3069 13. 68 7.50 0.24 47.34

BORBR IR : A SO 5 A

3. iR

R b SCRY B AL 238, Sy 1 25 S A 06 BRI L B i) B2 M L R Al B 1738 5 20 S (B
JRFARACRE S ORI B oy AR A5 v [RI ML X 8T Al ™ £ 1) T 422 5 ), AR SO T A 2 rh A 5O AR, TR0 1 4
WEABRUNE < (1) BLAA AR 7 50087 A AR 545 5] 1003, G 2R [l )5 2R 55 bk 2, 350 il BB 67 KT X L Bl ™
A2 TR 5 (2) BGRB[0 SR RO, BB h A AR R A TR (3) AR
i 50 AN 3 AT A, G R N R S R AR EE e T RE R AT (4) IR ERSE R
IRV L% ST s = i [ S R e T = W (1B ey (AT = By €T S N A e e A N A
& WS BBL GO AHT B K (8 20 FR 3 B8 ok B rh A A8 s i AE &

PR IR BT A S UE AP IR , AR SCIOE Y SEUERCBL AN T

S0 B UERL e A 1R B K AR

¥, =0y +a busitax, +a,Z, + &, (1)
RS (1) Bzt AT Sk i A v A v [l U AR
5 A IRUEBL R T T AR AL

m, =B, + B, busitax, +B,Z, +u, (2)
5 =20 B uE R A AR RS T A LK R
Yiu =Yo tYimy + v 2, + @, (3)

SEUUE 3B b A A g SRR RY v B8 R 5O B LB K 7 A 5 e Y b R AR S AL R
Lo p
Yu =0 +a;busitax, +a,m,;, + a2, +6, (4)
i FIRE G ¢ FoREN v, TR DERTES SRR QDR , X TR brA SCHCT %
B busitax, s 5 | AN AR ¢ FFERIBLAIEDR ;m, 2 PR &, FoRS | DEZTESR « AR EE S BU
RURE SRS TR 5 AR B s 7, 2 4 i A8 e, 3R 58 ¢ A AR S ¢ AR R SRRl B A R 4008 15 08 ™l
SR TERR s &, i i B 8, A BEHLIR 2230

MO | SEIE S AT

L B uERr i 28

P MR IR HE 45 A IR A Bt 1 B R S BSOS A Z ) ¢ R BRSO e il T BURY
AR S B Z M OC R I AR APE N e S B U BUOC R, RDYBERAE —E M BREE LR B, 32 8
Bi A BESS IBORF BB, (G 1 — S P BE AT, P4 v B R S M 3 BB A 8D o IR R 3508 B B R
SRR TT AR BURE: , 4k M 0 1 22 57 (9 3 4, (B B/, BSOSO N B, S =22, a3t vl L33 28 5 3
K, P RBEEE BSOS i PRk, AR SOM TS 301 1t 53 25 Pl i g o 0 -5 B AL =2 ) ) 56 R HE AT 17 S B I
ASRIE . 7RSSR V5 b AR SO i TR & ER T SR/ N 3 b AT 1 1A [ AREALANT
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ARUKEESE B " AR T AR

Tax = oy + o, busitax + o, busitax” + &
MR 3 BGER AT LA - (1) B S B Z R 35 0GB AR A e IR s i 35 52 i
WO A B R (2) BL O SBICZ A AR 8] U B” A OC &R, X Ul B 7 o 2 (U 3 A E AR
SC, T ELAE S22 T R SEAF A, X R 25 T3 [l R AROBE 0 A0 5 W BR S A3 17 SEIEA A

xR3 BMASHBBAXZHNMHITER

AR A I /N ek

busites 0. 068 ™ 0. 068 ™
(0.027) (0.023)

husita? ~0. 0003 ** ~0. 0003 **

wsiax (0.0001) (0.0001)

cons 15. 49 ** 15. 49 ***

- (1.022) (0.839)

N 913 913

R 0.019

A AR AR 2 7 T Bl R T 10% (5% (1% YR E T

L

2. FEHERNIE

AR S FE U E R IR OR A X R A

GORBRIR AR R R

SR, DR A BE AL 20 A o B 1B O G B A IE

)V I SCA S AR, R, PR Z (R A G R T RE R R M G 2R o ASCHERCAL (1) i EERE EINA T HAS =Y
SPIT I FR AR SCUE 1Y (] AR R gl

. . 2
¥, = oy + a,busitax, + a,busitax” + a2, + &,

FLUENAAYZERANGR 4 FoR .

*=4 HAERPRZER
o Repat Density
AR
(1) (2) (3) (4) (5) (6)
i 0.022°" | 0.076™ | 0.061"" | —0.0332"" | —0.0656"" | —0.0409""
0. 005) (0.010) (0.010) | (0.0048) | (0.0105) (0. 0087)
o ~0.0004™ | —0.0003 " 0.0002" | 0.0001""
Busitax”
(0.0001) | (0.0001) (0.00004) | (0.00003)
0.0255 ™ 0.0298
Net
(0.0037) (0.0080)
0.0119"* 0. 0243
Doms
(0.0018) (0.0049)
0.126" ~0.176 ™
Indus
(0.0147) (0.0251)
‘ 0. 0061 0. 0363
Fdi
(0.0059) (0.0255)
45827 | 3.233 ~0.646° | 4.744" | 5.703" 4193
ons
- (0.212) (0.301) (0.339) (0.298) (0. 448) (0.457)
N 854 854 741 894 894 776
R 0.028 0. 054 0. 440 0.035 0. 043 0.324

AR Cipe e P S/ 2l NN
GORBRIR AR R
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AZHAEIE o o

T A LE 0 WoR BTG IR T —A E E AR BN KSF, Hodr Bl S5 008 0 0 R 28 U BIC R,
FE R — R IR BOHIE H R IR BON T, #Rl s 7 1% 09 W MRS . (HR R IR R BN, R A BL
GO TG 1E A R K, H AT R 2285 B R BB 6 B8 A 52 i o Ab 7 B TR B B SR I e R R 2
URISCR, RIH—RIRECH 1 H R IR ECIE, WHGE S T 1% 08 &R, R, — )
FBAR/ B 57X A 7K - 32 2R By 1 S0 AR, 5 R 2 80 K005, B e, 23 3 30 Ak
K-S

3. INTEBLHI 20 Hr

(DB SR, RS Bl rh AR A STIESE R T LAE B 5 A3 8 W45 ( Corrup ) 1)
SR B G T 1% (BB . K RS B I ISR TR MO A . B AR 0 s AR Al R
RAARR , X TE — AR b S BRAE Ai Mbsd aod SHREL T AN S 7 it BRI SR 345 R , Al SHREA T A 38 T 25984 A= g
N 115 BN AR BB 9 DG 2T, Bl £ A 38 o [R) A 2 52 i EURT A5 BE ( Efficien) , FeBH RBCH 1 Hal i T 1% 1)
WEMRE . XA — AR UG B B e AR R (RT3 2 (AR 55 R R, A P JE N
U, NI REARBOMN R . WA IEZE SR E  BUAUERE , SOMBEAI T AL E K, Bt 17 1% /9 5
FHERG . Bl OGS E T RSSO R I, NI A 20 S BT R AR, B A i A R
i) 52 5 WSS, e BA R ABON 1 FLIE R T 1% (1) B8 PRS0 . 026 B, B 6 40 0 s 2 0l a2E 1 101 57 5 i B

B, T — i TR R BE B 5000

x5 BASHNTENLIEGHITER
- Corrup Efficien Educ Trade
- (1) (2) (3) (4) (5) (6) (7) (8)
b | 00067 [ =0.0017" | <0.007"" | ~0.003" | -0.008"" | -0.006"" | -0.004"" | -0.003"
(0.0004) | (0.0003) | (0.0005) | (0.0003) | (0.0016) | (0.0017) | (0.0003) | (0.0003)
o 0.019 0.020° 0. 006 0. 004"
(0.0009) (0.0007) (0.0029) (0.0005)
DOMS 0. 005 0. 004 0.003 ~0.001"
(0.0004) (0.0003) (0.0014) (0.0003)
o ~0.005" 0.009 0.0133 0.010""
(0.0026) (0.0021) (0.0110) (0.0020)
b 0. 009 0. 006 ~0.007 0.020 "
(0.0020) (0.0018) (0.0072) (0.0032)
0.264 | —0.853" | 0.324" | —0.935" | 5000 | 438" | 46197 | 4247
=M1 (0.0348) | (0.0533) | (0.0353) | (0.0433) | (0.106) | (0.227) | (0.0181) | (0.0420)
N 1651 1336 1651 1336 784 690 1592 1314
R 0. 046 0. 624 0.070 0.739 0.033 0.083 0.074 0.273

T A R AR EE ;- 7 T Rl T 10% (5% (1% (YR E PR
BRI A SO S R

A il 2 X

I AL

RIS KT, ELHK R FH 7t (Net ) BSEINAS A F T8 B3R M BUR 2K RE 22 BURHR

7 AR EEE , WA A TN EE S A S B, HER RS B ARl ok T — R BNIRZI AL
LRI FH R BE I ASAA A T2 RO T BUR B ORI SZ i W, (A5 [ PR B 5 S A, RAT A Y
(DOMS) IR RAFIIETIES LB bR BRI A, DAL 00 TR 45 . SIS R R,
AT ST ARG IA ) T8 WO RBUR S BB U P, X UEHT , R i 22 B0 S 1 o B8 WA ) 2 2, Bl

BURGEE . BEAh , X A0 51 5 UL IR AT M) 7 165 T A 8 RN R AR BB B 32 e
(2) P B S AT L. AFE 6 FISE 7 RIS v ) A2 Bt 8T LKA [T 25 2R R, B B
JRFHRI] BT WO A8 5 BORT A RE RO B T, B SERE S i BT L BDIL B/, B BUAE R BOH 1E Hodad 17 1% 1
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ARUKEESE B " AR T AR

RFEVERRY R, AL HE S KRR AL 2B QR BT A, R EON f Hod s 1% 9 2 3 PR
T 22 S HCH SR AR A IE (B I H 2 55 RBOFA R . 2 DU B K- 1) 2 8t
NIEHIE I 19% BRI , 33X U XS0 51 50 U A4 R 2 B Rk Bl AR iRl o SR, AR SO B,
55 USRS BT R RO T, X5 B A SCERT AR A5 AN ), n] BB AY S DA 7 T 2E 1 101 53 5 L B 975K
KA 2Bt A il B AR A KR, 20— [ B B ARG 28 77 A A A0 o ELA e T 3 P b e 7 i 2 1 i
“HEBEE ST A AN FE b AR T L ME LAE AT A [ P O T HROR S E RB RAES  dE E B
Bl AR A2 SR RIHTRE )

%6 PR TE SN TIEME T4
s a1
(1) (2) (3) (4) (5) (6) (7) (8)
0.637 ™ 0.266 ™
Corrup
(0.0509) (0.0766)
) 0. 834 ™ 0. 505 ™
Efficien
(0.0541) (0.0908)
-0. 006 -0.256""
Educ
(0.0474) (0.0449)
-1.182" -1.690 "
Trade
(0.217) (0.158)
N -0.012™ -0.016™" -0.003 0. 004
L
¢ (0.0030) (0.0031) (0.0032) (0.0027)
0.015™ 0.013™ 0.017 ™ 0.013 ™
DOMS
(0.0015) (0.0015) (0.0015) (0.0014)
0.129 ™ 0.123 ™ 0.093 ™ 0.146 ™
Indus
(0.0108) (0.0108) (0.0126) (0.0120)
FDI -0.025™" -0.025™ -0.028 0.011
(0.0058) (0.0058) (0.0067) (0.0087)
5.753 ™ 3.104 5.611™ 3.279 " 6. 099 ™ 4,587 11,11 9.756
cons
- (0.0607) (0.195) (0.0595) (0.198) (0.236) (0.282) (0.948) (0.625)
N 1713 1452 1713 1452 1105 961 1698 1454
R 0.075 0.258 0. 107 0. 267 0. 000 0.234 0. 073 0.341
S TR RS " 7 T AR RS T 10% 5% (1% [ B VRS
BRI A SO A
*7 PNTZE5GWHSKIEMGITER
o a1k
LUSTY
(1) (2) (3) (4) (5) (6) (7) (8)
) 2,120 1.248 ™
Corrup
(0.147) (0.220)
Effici 2.363 ™ 2.057 "
ween (0.163) | (0.247)
0.571 ™ 0.111
Educa
(0.156) (0.0996)
3.093 ™ 2.761
Trade
(0.370) (0.342)
Net 0. 005 -0.010 0.036 ™ 0.015"°
¢ (0.0078) (0.0089) (0.0106) (0.0081)
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-—
e

e
=44

AL IR o o

o @
oA ==N
(1) (2) (3) (4) (5) (6) (7) (8)
0.019 0.015 0.025 ™ 0.027 "
bowms (0.0053) (0.0048) (0.0060) (0.0046)
s -0.191" -0.220" -0.220"" -0.224"
(0.0234) (0.0237) (0.0317) (0.0237)
. 0.038 0. 036 ** 0.051 " 0. 003
(0.0165) (0.0155) (0.0198) (0.0148)
cons 2.812° 3.966 " 2.589 " 4.809 0. 880 2.698 | -10.40"" | -8.169""
- (0.110) (0.373) (0.0965) (0.448) (0.726) (0.614) (1.591) (1.271)
N 1074 941 1074 941 661 612 1061 937
R 0.213 0.329 0.226 0. 349 0.033 0.347 0. 108 0. 364

A R R R

GORBRIR AR R B

(3) Bifh .
BRERIZE R 7R, B S

e

A Bk 38 Ml TR ST

VTR T 10% 5% (1% Y B R G

St [R] I A BB B Y (Y SEUE S SR . 35 8 1Y

feRERHT, IF Hadsd 1 1% 89 W PRI s e A 17 g4

w2 )5, Bus-

itax 1) B FE BT W AR AL, R B JEOR Y 0. 016 FE(RE] 0. 013, [RI, 2 ph JROR Y 1% 19 8
FANEAETY 10% o KUl I, B O AR TR B 54 52 i 0 A e ok T A L BURTAICBE B S R )
FUASE . B0 1 DI o 5 WO A8 IBOR 8RR 55 BUR A B 035 20 S i BRI LA K 52 o RUBE i) B 25 i
fede e T RBKF-

=8 BoaE5dRNETERMMNCIFIREILZER
o &
Sz B
(D) (2) (3) (4) (5) (6) (7)
Comup 0. 467 ™ 0.113 0.334
(0. 164) (0.305) | (0.319)
. 0.763 " 1134 | 0.714”
Eifficien (0.193) (0.339) (0.351)
dea ~0.465"" ~0.301°" | —0.369 "
(0. 0687) (0.0741) | (0.0769)
Trode L1617 | —0.971" | —0.839"
(0.303) (0.258) | (0.366)
Busitae | 0016 0.016 ™ 0.017 0. 020 ™ 0. 007 0.015 " 0.013"
(0.0051) | (0.0052) | (0.0050) | (0.0064) | (0.0045) | (0.0054) | (0.0066)
et ~0.00002 | -0.011° | —0.017" | 0.0074 0. 004 ~0.015"
(0.0044) | (0.0056) | (0.0060) | (0.0059) | (0.0044) (0.0074)
Doms 0.012"" 0. 009 ™ 0. 008 ™ 0.015"™" 0.010"" 0. 009 **
(0.0022) | (0.0023) | (0.0023) | (0.0025) | (0.0021) (0.0028)
s 0.116™ 0.123" 0.114" 0.061 " 0.131"" 0. 082 "
(0.0176) | (0.0179) | (0.0178) | (0.0216) | (0.0208) (0.0265)
i ~0. 001 ~0. 004 ~0. 004 0. 001 0.021" 0.015
(0.0077) | (0.0074) | (0.0070) | (0.0119) | (0.0094) (0.0148)
s 1.902 2.385 " 2.627° 4.192" 7.100 ™ 10.17 | 8.498"
- (0.321) (0.390) (0.393) (0.526) (1.252) (1.209) | (1.451)
N 679 670 424 669 460 414
R 0. 189 0. 204 0.213 0.215 0.208 0.216 0.251

TE ARG NRRM@ARERE ;T 7 T R T 10% 5% (1% [ R E PR
BRI A SO e
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RUKEFESF BTSRRI T AR

RO i TR T AR R I A B A ) SEIEZE R AR 9 BRI DU Y, B AG 5 v 23 Bl
TREDL, HAERR R i T 1% B MRS . (HAEMA IS A 25, Busitax 1 2808 25 P H B
TR, BB EOR - 0. 02 225 - 0. 006, B2 PEW MEORK 1% AN AR E T o X Le#Rui ], Bi it
MY AT 0 3 B 4 o S W A BURFCRE 208 S DA SRR oy R A% o B T By 18 i i g
WA | ERRTAR RE A BURIR B A A SCH AR LA S 2 LB 3 R A AR AR T Bk K-

=9 BAaSHNETERMNMAGIERER
i B ol
(1) (2) (3) 4) (5) (6) (7)
1.041 ™ 1. 886 0. 605
Corrup
(0.247) (0.627) (0.653)
. 1.741™ 0. 204 0.576
Efficien
(0.254) (0.597) (0.638)
—-0.098 —-0.058 -0.191™
Educa
(0.100) (0.133) (0.0949)
2.750 " 1.903 ™ 2.627™
Trade
(0.472) (0.648) (0.534)
Busic -0.020™ -0.016™ -0.013™ -0.024™ -0.005" -0.015™ -0. 006
usitax
(0.0029) (0.0027) (0.0026) (0.0040) (0.0032) (0.0054) (0.0037)
N 0.029 ™ 0. 008 -0.005 0.038 ™ 0.019™ 0. 001
3
‘ (0.0080) (0.0080) (0.0087) (0.0103) (0.0082) (0.0118)
Fdi 0. 037 0. 029 0. 029 0. 056 -0.012 -0.017
' (0.0255) (0.0243) (0.0230) (0.0380) (0.0211) (0.0261)
D 0.025 " 0.020 ™ 0.017 ™ 0.026™ 0.026 ™ 0.026 ™
oms
’ (0.0049) (0.0054) (0.0049) (0.0057) (0.0047) (0.0059)
Ind -0.187 ™ -0.190 ™ -0.212™ -0.211™ -0.237™" -0.268 "
ndus
(0.0250) (0.0249) (0.0249) (0.0324) (0.0275) (0.0360)
3.718™ 4.434™ 5.056 ™ 4.389 " —-7.894" -4.702" -5.509 "
cons
- (0.416) (0.436) (0.497) (0.773) (1.897) (2.537) (2.093)
N 776 768 768 483 764 513 473
R 0.321 0. 350 0.363 0. 400 0.376 0. 308 0. 469

TE AR S WM " 7 T Rl FoRila 1 10% 5% (1% 19 R 5
GORBR IR A SO R R R

4. SENE T AR R AR R

(1) FBEI T o A E— 2L 23 A Bt SO B A2 MR, AR SO [ 52k TR K P J2 1t e, 2% P 3 i
P HIX 28T R AN A DA 38, TR I 3 ] 14 S BB A A Jl A 0k [l 8 R 5 J v el R R 26531, A Ik o3
A ik e 5 A S T 1 o B 07055 B0 B B (W) SC R B2 M o PRI, AR SCHE 191 AN ZEREAR 7008 T 238 B AN
H X5 e v B R P A R A T 30— 2D B N A, LA 28 T e A8 B2 AN [ 1) [ R 2 ) B 4 5 Bl A 1)
WK RIS . A Rk E R MK 19532 B S T HETER LA R R E R X

10 25 1 AR R IR [E 5 (1K) BB SO0 BT Y A 2528, nT VAR Y, ik R 58 (B IX) BG4S BT
S fe VR, Bl 1 5% B PERG SR o P AR At i O TG 2R 80 il i e A g, R

VAR SORURREAS TP A S A T R DX Ay < S AT AR o I i g L DA 30 e 7 e e D WO A Tk I A A
22 PR IR K SR Bk e SR A URIIN R OR B AR 2 ORI B A BEANRE AR R T BT
JETE. PLBEAEY. 3 B Jyi Ui AR vE Ui SCIE . | P4 BE S | 908 pal R 2 i 5 30 5 S U AT 9 RN 5 A 5 DR WA BT Y =2 R R
HIE. o
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AZHAEIE o o

JORFER MBS Z B2 H U BOCER . R 1R 1 A @ E B 0E A i B S5 28 . A4S
RO LA, R EEZB N 5008 Z AIAA 7R U BU5C R, Homid 2 YA s i@ Ip A R rh B 60 A4 -1 07 33
(e ERiPURTE Fd v v L O KN AL (AR RTE NI

*10 KiZERBAXEHF B EIIFER
o U] a1k
(1) (2) (3) (4) (5) (6)
| 005807 | 0.1227 0.135° | —0.188"" | —0.489"" | —0.434""
(0.0097) | (0.0547) | (0.0525) | (0.0273) | (0.149) | (0.137)
o ~0.0008 | -0.0007 0.0035" | 0.0027°
(0.0006) | (0.0006) (0.0017) | (0.0015)
o 0.0273 " 0. 00002
(0.0082) (0. 0225)
o 0.0111 ~0.0106°
(0.0022) (0. 0060)
o 0.156 ~0.579"
(0.0198) (0.0537)
» ~0.0038 ~0.0318
(0.0078) (0.0201)
|4 | ast | —3se” | 14017 | 19.877 | 30,257
—eons (0. 405) (1.104) (1.287) (1.147) (3.076) | (3.350)
N 288 288 252 247 247 216

AR R EARMEZE; © 7 T RN T 10% 5% (1% B E VRS ; BRI
T L dR/N etk (GLS) , AR R?
BORBRIR AR A B

*F1 EEPERK AT CIEFT. G A EITER
— & &
A5
(1) (2) (3) (4) (5) (6)
i 0.0236™ | 0.0624" | 0.0328" | —0.0155"" | —0.0273"" | —0.0229 "
B 0.0043) | (0.0121) | (0.0110) | (0.0040) | (0.0093) | (0.0105)
. ~0.0003 " | —0.0001" 0. 0001 0. 0001
Busitax
(0.0001) | (0.0001) (0.00004) | (0.0001)
0.0170 ™ 0.0201 ™
Net
(0.0042) (0. 0066)
0.0132 " 0.0185 ™
Doms
(0.0024) (0. 0039)
0. 117 ~0.0561
Indus
(0.0159) (0.0212)
. 0. 0409 ** 0.0557 *
Fdi
(0.0171) (0. 0241)
3681 | 2.690" 0.225 2,799 | 3,152 | 2.160"
ons
- (0.213) (0.357) (0.382) (0.206) (0.324) | (0.425)
N 566 566 489 647 647 560

AR5 PORARAR 22" 7 7 IR T 10% (5% (1% 15% (1 88 MR
IR 7 2 T U/ N Fk (GLS) R 5 R?
BORBRIR AR A B
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RUKEFESF BTSRRI T AR

AR 10 R 1L AT LU Y, 745 AR 2855 R KB 22 57, R v [ 28 5 40k [ 8 I IX A
TS BB B B BRI AT TSR], 22 5 R BRI : (1) Sk B B0 00T B8 B9 1 1o 45 L & i v B RN
MBI TS o A3 I S0 0 14 i v 2 e 3R , 1 A J v ] R M DX B £ 45 15T =2 i) S ) U RUSR 2R, SR WA A
I Je v ] G Rt DA 67 A ot — i (8 7K, 0 70 108 B8 e X R 198 4 iV PR TR HEAE T, i e B B R 2y
REARAETK o (2) S B B0 SO BINP K SP- i F AR T A e b FE XMt IX . R B ik [E R B A
SRR U BUSCAR T K 5% Hh 1 SR i DR 87008 Mk B 2Pk Al 4 1

(2) TR PERR S o TR R bR BRI , AR SCRCE Dy AR T AR B HE , A, i R R & DA T B A5 45
AN RERA—E o TR TR AR 1 A A BT B Al TR — B IR, IR 2B B SO AR &Y
1B, ARSCRH] GLS F R BEAT AR PEAGS o

12 M 13 F7R TS R At R E I ABSET AL GLS BRI SHIEZE R . 3 12 WoR e AT
AR Z )5, Busitax (R8O REVER B T W R A4, R E0R EOR 4 0. 028 FEAKE 0. 016, [AI, 2 35 1
JER B 1% B9 E PRy 5% o X LU, Bd G B S IR G A mi T 4 v S T A BRI
HE S B, R 13 B8R0 LI e A A A 2858 2 )5, Busitax B 2 80% 825 Pt 3
T LR, BB EOR -0.02 225 0. 014, B PR R Y 1% 728 10% o X SEHR LI, Bl 5% 61
b B4 52 e 2 A 3 e A e T A BURFRLCRE 08 S LU S 5 MU A% o IR, LS A RUEA
BUE 7B S I 2 e HE QTR (H 2 MRl Ol ARG . 3% 12 Rk 13 AR S LSO e — B X R
B, LSO IE SRS R BON RS

174

F12 BAaShNTERMMANCIFERGITER
- ol
A5t
(1) (2) (3) (4) (5) (6) (7)
] 0.478 0.113 ~0.073
Corrup
(0. 164) (0.296) | (0.339)
. 1,043 1134 | 1257
Efficien
(0.198) (0.340) | (0.415)
~0.422" ~0.301" | —0.337""
Educa
(0.0862) (0.0746) | (0.0875)
~0.853" | —0.971™ | —0.607"
Trade
(0.230) (0.225) | (0.292)
i 0.028°" | 0.029™ | 0.030"" 0.018 " 0.021 " 0.015° | 0.016"
usirax
(0.0057) | (0.0057) | (0.0056) | (0.0071) | (0.0059) | (0.0062) | (0.0073)
o 0.009° ~0.002 | -0.014" | 0.013" 0.011" ~0.013
¢ (0.0047) | (0.0061) | (0.0064) | (0.0058) | (0.0048) (0.0084)
D 0.010™* | 0.008 | 0.006"* | 0.013™ | 0.009" 0.007 ™
ms
? (0.0019) | (0.0021) | (0.0021) | (0.0024) | (0.0019) (0.0026)
» ~0.012 ~0.015 ~0.015 ~0.008 ~0.008 ~0.010
TS 0.0125) | (0.0125) | (0.0123) | (0.0158) | (0.0125) (0.0155)
. ~0.017° | -0.0217 | -0.0217 | -0.023 ~0.003 ~0.0147
' (0.0093) | (0.0094) | (0.0092) | (0.0149) | (0.0099) (0.0163)
3230 | 3.803"° | 4.195"° | 5.331" | 7.265"° | 10.17"" | 8.794""
cons
- (0.370) (0.412) (0.404) (0.577) (1.114) (1.136) | (1.427)
N 608 601 601 372 594 460 365

TE AR5 AR R bR 2 7 7 7 SRR T 10% (5% (1% Y E PER Y BT R I i) X
BNk (GLS) A R
ORI AR R R



R P
AL 2E 0% wom
*13 BAShNTEREMMNEZER Gt 4R
- ol
A
(1) (2) (3) (4) (5) (6) (7)
1. 138" 1.886" | 2.151"
Corrup
(0.247) (0.514) | (0.574)
1.277" 0.204 ~1.041
Efficien
(0.311) 0.567) | (0.715)
~0.031 ~0.058 | -0.170
Educa
(0.129) (0.117) | (0.129)
2,054 | 1.903" | 1.708""
trade
(0.383) (0.413) | (0.504)
b ~0.020" | —0.017™ | —0.016™ | —0.023" | —-0.010" | -0.015" | —0.014"
B 0.0058) | (0.0058) | (0.0058) | (0.0072) | (0.0060) | (0.0071) | (0.0076)
N 0.016 " ~0.008 ~0.011 0.018° 0. 006 ~0.015
A
‘ (0.0076) | (0.0090) | (0.0098) | (0.0099) | (0.0077) (0.0139)
. 0.084™ | 0.076™ | 0.079™ | 0.155" | 0.049"" 0. 099 ™
(0.0161) | (0.0160) | (0.0160) | (0.0272) | (0.0171) (0.0297)
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Tax Burden and Activity of Entrepreneurship and Innovation
YU Yong-ze, ZHANG Shao-hui, YANG Xiao-zhang
(Industrial Development Institute of Nanjing University of Finance and Economics,
Nanjing, Jiangsu, 210023, China)

Abstract; Tax burden is an important factor affecting the level of innovation and entrepreneurship. With
China’s economic restructuring, to enhance the " mass entrepreneurship and innovation" power is an important
means to promote economic growth. From the perspective of tax reduction, this paper analyzes the impact of tax bur-
den on innovation and entrepreneurship level from theoretical and empirical perspectives . In theory, we focus on
the introduction of the role of government departments, public education spending, corruption, government efficien-
cy and trade scale and other intermediary variables into the impact of tax burden on innovation and entrepreneurship
activities, in order to establish the mechanism that tax burden affect the level of innovation and entrepreneurship
through the above variables . In this paper, we firstly verify the existence of the Laffer curve, that is, there is a sig-
nificant inverted U-shaped relationship between the tax rate and the tax revenue, and provide empirical support for
China’s current tax reduction policy. Then the empirical results found: (1) On the whole, there is a significant in-
verted U-type relationship between tax burden and innovation, and there is a U-type relationship between tax bur-
den and entrepreneurial level; (2) Based on the analysis of the mediating effect model, the tax burden has affected
the innovation and entrepreneurial level through the conduction effect of public education expenditure, corruption,
government efficiency and trade scale. Among them, the tax burden significantly inhibited the effectiveness of gov-
ernment and corruption regulation levels, thus inhibiting the level of innovation and entrepreneurship. While the tax
burden, although the suppression of public education spending and trade scale, but because of there is " money
squeeze" effect which public education spending on innovation within a short time and trade scale of the imitation of
technology dependence, but thus enhance the independent innovation capability; (3) In different countries, the
tax burden of developing and developed countries have a heterogeneous impact on innovation and entrepreneurship.
The tax burden of developed countries has a significant role in promoting innovation, there is a clear U-type rela-
tionship between tax burden and entrepreneurship, while there is an inverted U-shaped relationship between tax
burden and innovation in developing countries, and tax burden has significantly inhibited effect on entrepreneur-
ship. This is due to the rationality of the structure of tax expenditure in developed countries is higher than that of
developing countries. The tax expenditure of developed countries is more biased towards public service, paying at-
tention to the improvement of residents’ environment and welfare benefits. The tax expenditure of developing coun-
tries represented by China Structural shows that " heavy infrastructure construction, light public service" , so the in
the case of increase in tax burden there are more adverse effects on innovation and entrepreneurship level. The a-
bove analysis validates the non-linear relationship between tax burden and innovation and entrepreneurship, which

"mass entrepreneurship and

provides empirical evidence for China to reduce the macro tax burden and enhance the
innovation" development power. Specific policy recommendations as follows; From the perspective of tax burden,
to reduce the overall macroeconomic tax burden level of society is essential , not only conducive to economic vitality
to enhance the tax base, increase tax revenue, but also conducive to innovation and entrepreneurial environment
improvement. From the middle mechanism the tax burden affects the level of innovation and entrepreneurship,
while reducing the tax burden, we must strengthen the transformation of government functions, speed up the con-
struction of service-oriented and efficient government, accelerate the establishment of a good mechanism for corrup-
tion, to eliminate the breeding of corruption; In addition, we should pay attention to optimize the structure of the fi-
nancial expenditure at all levels of government, increase the proportion of public service expenditure, and provide a
good institutional environment to innovation and entrepreneurship activities.

Key Words:tax burden; mediating effect model; innovation; entrepreneurship
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