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T W b el (L 38 5 T R 2 B b R R 8 AN IR B & T I R Ak, LT M A
O AT IR 28 7 2 R T LA B A Ak F) 5 i A P R T R R A BE 4 3 AR AT ol e T S
R JE 1 T BRI AT B A T o R 348 S I 30T e R R b 20 R A R L
PRl 2% HL A o S 0 B S 28 SR 8 B B A o T L SR, AR ST I LR % 43 7 0% B2 4 R
Wi 25 7 A R B 5 R ) PR AT e B — AN — HE AR, LT B U0 b 22 e R AR 0 AR
A A 60U 35 R A1 B0 PR S5 ) 5 TR 28R
. CHEREZER

A SCHER AR B, B AP A DGR G 488 R B WF 5T SOk B RT3 & 1995 4F, Morey Fil Dittman
(1995) "' il FH 5 TR0 4. 45 40 B ¥ ( DEA ) A A9 45 FT 23 B i 0 3¢ J8 T 38 11 5 3 B4R 1A/ 54 &%
PR 2RI 285 S R PEAT T SRS o Bl J5 , Anderson %8 (1999) ' 15 1, DEA J7 1 18 30 R 40 #r
RAETE BB, I R BEHLAT Y 2 B ik (SFA) 4 [ 48 FARE 288 MORIEAT T 3R0 , (E 3 B 0 1
AR T T ) 5 R R ARG — 2B 40T . FEILJS BORF S T, 2 H 11K £ R 1] DEA 5% SFA ()7 i
HEAT IR 2678 3R B BF 58, (0L F 4 25T 22 g K2 4R 4 B4R 1AL P9 3 19 9% A 4K ( Barros, 2005
Barros fil Mascarenhas, 2005 ) | 5% # & [7] % 5 4 H 2 [i] ( Barros il Dieke, 2008 ; Assaf %,
2010 ; Oliveira 45,2013 ) (4 FL AL M0 o [ A1 e v [ i 008 £ Hb X A9 27 3 32 0 ARG A 1R 2 1 43
BrAR% 2878 3 56, LA KR WA AR 28 785 28038 B0 Al J2 TG AW PR 2%, 4 Oliveira 45 (2013) ') 75 X 4 %
T {1 i BT R o0 4 1K 28 5% W AR T A DY SR R T R U BE AT KR AT 1 S HE BF 5 h R
B, 356 5 R R 5 3 3 WA TR 2R 28 AR A B35 S . Huang 45 (2014) 7 F
16 1E /9 — B Bt DEA A 50xF 3 [/ 4 95 Hb X 58 5 [ bRk Iie 000 288 R HEAT T 4047, 8] i s 43 31 43
BT AR b 55 00 20 8 2 R AR Tl 55 1 20 8 AR . S5 R RWT, IR 2B R R (R 8 BUR
JE ) R DX B hE R R 4 4 2 DR 2 [ B R 9 R B 2 ORI AR T B L Guetat
45 (2015) VORI 2 JE T 63 SRR T AR A 1 1 SFA J7 vk AT T 48 FIA B PO ORI 287 SR
S P2, U0 T o LR g Sy S AR LS v AR B A A | 2 TR I L 49, {EL7E T SFA U7
Y N I R T 1 9 B LT Y 2E 77 R RO 38 R AT 38 RS 5, 3 T Al 2 5 SRS IE 40 BT 0 T 4R A
P Aissa fl Goaied (2016 ) "IN Ny , MR 2878 2R 5 1% 28 I RE 7 88 B3 1E M1 G, 48 8 AR B
FRIRE S MR AE . A ATIA S, AT LA 5t 52 0 B T30 AKOF 4 R R S TR BB KT, R
P UE 2B R . Arbelo-Pérez 45 (2017) 1 I\ Ny, 35 2200 M 55 T 45k 68 AR G 2885 SR 19 B i
22 BRI ROCRAG o AR P BE SR 838 SR 19 T AR H AR KA L i SFA J7 vk TR [ R
YK (HE o T 45 T3 10 £ B B ) o A0 28 78 2005 14 S

UL AR, [ N 2 IR 28 B MR BT T 29, S A (X ) 2 2 R A i 2, B N 22 3%
Al T 43 T 00 ol 2 7 R DX SR N 2 2 S P 4 R4 R UL DEA £ 5 Sy £t
FWAESBOTE (KRB ),2017 ) A5 3R 10458, 20150 5 7 72k & R R A L 20161y i k4
2013 SR 114 2012117 5 A JE A AN Bl 5T, 20101 ) (U AN B2 8 SFA J7 vk I AR 28
PR, Horh R EMORRTE & (2011) " L8 FI = B B DEA 8550 43 47 o 6 2 90000 i 28 785 A0 1
i v T SFA D7 1 34 B PR 1% 2 [H) 28 X 25 SRR 0 6, WA TG 5 2508 1 I %) 2850 3R OO 3 52
75 0, L oA o 280 R T 55 8 0 14 522 DR 22 A — A2 23 5 BT 5 e ) K 2 (2009) 0T SFA 5 ik
X B R TR IV WG 28 5 RO AT T AN, T & BN R N 1 AL R R R S IR AT
U5 R B L BICR A DR R R AT A T O RE A BN S T R AT 45 88 1 T A
JiE, FLASCM AR S DX 3o B 0 A2 TR AT 4007, ol 2 X 58 W0 A0 Al 2 75 200 3R ) o L R 26 40, e
2 24 S R M TR I 14 11 3 R 45 7 T A IR B R L R R T R AR AL
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i L SRR 3B A B [ A A BE S R 2 (8 DEA J5 ik 8 SFA J7 1 I A ll J2 11 23 B 4%
ZBRCR KW 3R R LA S 3R 23 A 69 SRR 22 A 5 T B#EAT T SSIERT 5T, {E A 1
SFA 5 I % A= 77 bR B8O XA S B P R A7 A AR 56, 33K T AE 2 3 B 2 At T 4 i 15 A Ak 5 i )
WRZE . WM RIS, iR T AR TV 5 22 B SCAR A B B BRI SlOU R, LR e A R
B 780 v R GO Ml e R Y A T 0 SO O A BIR 5 T AT 5 0 44 R 0 M) DEA T i
I3 M A8 B mCTT 20 ) T A A2 RN A 2 AR I 22 S RN s A8 L G UL R T SFA 7 1 0 A %
TR 288 0 R S R R AT R A BT TS o A, BUA SR BT T & 22 8k T 2012 458
B8 ORI Z i, AR T SRR, B R Ml 2 B 85 A2 B B A R S IR L, A A T R R
o DRIt , BT 8 5 T ik A1l 412 300 37 P 300 228 5 3 28 0 B IS A8 Bl 5 T v R R 4 Ak R
() 5 T 8 2, o s AR M 5 JHL P i 0 X T A 300 2 o L PR B e B I . O T Rk R AT
T L Z AL FEF 2001—2015 4R 19 2 b B2 G AN 10 A 88 , AR SCRI T SFA 44 3 40 & BT AR Ao
2l Fof A 7 R Y AR G BERIL AT 32 B A ek R, L R R T R 6 AR B | e R U
JE A8 R A5 5 Wi DR 2% ) ) B AR TIC 80 R R, I A 6 A R 1 3 T A T A O S, T B 2 R A I
BTN R

= SER

BEBLET I 73 B (SFA) 7R AU 3 08 ol 52 6 158 22 T00 40 Ml Sy BB AL 15 22 TR0 45 R T 8% 38 10, 3 i
RE A% At 1 8 8803 Te Rk b 52 e R 2R AR FH O 1) DR /0N ) Bk 3 R AR 4l e Al AW s 11 1) 140, BRI
fliH R R AR B o 3X — 5 vk b B 3 5 AR SOl B b R R 8 AR S LR e TR R Y A 32
B o BN IET LISV E A 77 R, 0 T A R0k 9 N R BE SFA A2 77 eR B0 205 B0ry Al 11 I
1, e AT I b 5 20052 e, AR S ) — FR A B A B0 AR A5E AR Y 3 P, DA T R B AR R R
ZE RN B ME R P R UL R BOURE R B R A 0 P AR A

1. B

YT REAILET AT 20 A i (SFA) B B2 N HT, 78 SO FE 3558 H R B AN 5 % . AR 4 Battese FI
Coelli (1995 ) > Bt AL i ¥ 455 75 5% 2 F) S AR J5 B, A St WL A= 7 i 3 200 A7 A 250 14 35% S L 955 7 3 43
B A= 7 eR BRI AR TE R R B

(D) A REOE BO0E o B FTE WY 2E 7 oK B0 1] A T8 A% 7 57 oK 8 (C-D ek 500 i 8RO 4
A2 77 PRI (Trans-Log pREL) WA BEASTE A, S TR BT EA P R BOE XA H B T ETERZ
) A B AAE B B S EO0 i85 18 T AR - R AR ROR D B — ek 5 BRI
W 2 E WL AE A T . BRRRIEAERIRT R EARALR FLENEALR (K) M5
BLR (L), [ B 25 fE AR 25 A A 7= B2 g i) B A8 P AR SO0 Bl WL G VR A 7 oR BORD 45 13 o i
FOGE B30 AE 7 R R I AR I8 2 I A SEIE S5 B T ok AR O ARG 58 O VR A E HOE LM . THE A
T

InY, = By +B,InK, +Byin L, + B,InT + %34 (InK)* + % s (nL)? + % o T
+B,InK, xInL, +B,TxInK, +B,TxInL, +V, -U, (1)

Horp R bR R 0 43 RN AE oy R R] 5 KRN L 43500 3ROR B GRS 488 A 7 B A N 57 Bl i
25T Bt R, R T HoR P AL, % B HOR B AR SR OB R, —JF 5 AT B R
WL 2 5 [ 25 JE AR 7 S 22 A) e AR B AR R b MBS AR R AE , — 8] 51 AR 7= 2R 5 1 (8] 1Y 58 X
5V, R AL 1R 22 500 B IR AN TEZS 431 5 U, R FR TERCRE IR, 3R B RUE 48°8 32 3 1Y 2 W52 i)
e L e AT IE 2523 A1, Rl U, FV, BRI S
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(2) HAR TR RBOLRBE . TR RIRN 250 H £ 5 %, 05 T X 302 i 4%
ST J 5 0 D243 0T B0 0 S 3 5 AT BT STk R LA % 455 45 5 S0 R R M T I )
SULER A5 A, A SCIUM AR PUAS 3 38 50 DR 22 647 T 854047

1) il 2 J% o R e KL B 47 A S 485 O R O AL U 0 2 0k T A R T AR R L B %
LR A A . 5 I TRV B i o TR AR M X 2 U R R B R PR b R B i A 2
IR (Chen,2010) 2 i 7 AR (2013) 1O FE I 4 v [ 2L G0 )ik A 2805 (2000—2009 4 )
R BRI SR  5 f l  F KTE A C BOR AR O o P SR AR R B S R T R R R
5 R S 2 1) B O R A A o R U, R A SR K BRSO R — S R R R RN 2
AL MG H B EH E R IR R —E R RS S E RN EE RN R, B E 2
)T REAE AR SRR AR LR P 56 R o I, AR SCA % Algieri (2006) )| Arezki % (2009) ' Fil Croes %
(2018) ) 45 2 % {3 AT M , AR e Ak (TS) 5 1k ik 37 2 R 7K S, BRIV Ml I e e i A 45 4 I
PR

) MM Gy, M H YT, B IR AN TR O T Ol 2 2 BT AR A A AR AT
B 5 BN PSR SR 5, W 5R 5 3% S A ik T 7 AR 3 3 ( Kulendran I Wilson, 2000 ; Khan %,
2017 ; Tsui Al Fung, 2016 ) | i A 40 Ml 4 ok 7 IR AS U8 1) 76 0, 0 002 g >4 b 5 ofe K it i
T O 45 R DR (AR R4 ,2016) L — R B TR B B 4 BR Ak K 2 B K AR B e e
INER G K T X R BB LR T B ORI T AL . BRI ol DA BE ARy, Xk b 5 B R R R
ZE ORI — AT E 0 P2, HLX R R AR A e i R AR OB B — Rk, R A
FMAF L (FTDD) e i 1 4% M X 6F Ah 57 5 B3 BR R B 38 A X - FTDD = i X 3k 1 101 57 5 3 i/
Ml X A= 7 A

3)E R RS T O 2R R R 3RS T e A TR R, w5 K IR 45 A BT
R BT 5 0 R S 0k T 2 0 A 58 B B A R A M W A B 5 T 8 2R ((Assal I
Magnini,2012) [30] o TRJE MR F KA DL U FEAE H IR 55 i & ( Abrate %,2011[31]; Niez-Serrano
45 2014770 X B R RN IS5 iR AL TR R 24 UK (Baker Al Crompton,2000) 1 Hi4
FRCR WA . AN, Ray A1 Phillips (2005) 0k , v [ A9 125 2 G0 0 0% % % P ok 2 4 41 e 7y
B PEREANGE A AR (908 B A0 S ot 00 20 85 B RS BT M L B M AR (R BRI e R R
AT 3R IR 5 2 ORI KSR S o AR O G R Tk — A5 E 52 T 5 R AR 26 RO R [
T Hb 75 T B R AUE (Oliveira 26,2013 ; Arbelo-Pérez 2% ,2017""2 ; Khataei %,2008' ') . [F A,
R R T X B A A1 SR R A B B R B R T B I S TR AR — E R MO
AT AT Bl T 52 TH 17 3 Hb X2 0 005 () 3 R 2 2 B 30 o PRI T LA 4 B A S, A S 010 )
(19 45 I J2 T R, 0 2 R RS S W X R & B RCR I — A 2, IR R
AR v T, R SR R R L IR 45 T N R A AR A T g R IR
i, AT S R v g R BRI, A SO P R U B0 ( Five-Star Hotel Number, FHN ) S i 5 %
M DX 725 L R (O HE RO 1 T % M X R R R R

4) IR . A SERY K HIFZ 5, shab i ek il & T R BOA R 6 T kol TR
A R L) 28 B A /N TR 2 ) S ORI 56 7 A7 4 240 S X YR 8 4% 1)) 62 BB RS WL A A7 B B3, D518
R (1) i 8 S0 o R R R 2 B P A T IR R ., 2013 4R oh [ R IR K 45 5 R 21 1208,
ZoE s L) R U R R U 32 B A e B o WD 2013 4 R UIRJE & B LR
T 6.43% BN 1. 15%  FITHA T R 3k 45.31% o XN, HA w1l 4 4 A5 10

@  “EFEAAE T, FORAL T3 51 A TP T 2017 455 7 14 HAE il — B bR A A m e dnF 450 L = /il
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SR BRI A Hb Ty 28 B R S A% 0 I (AR KU AT E AR A, 2006 ) O R L R G AR X
ARS8 5 7 5 W A A, S T LA T 0 b Bl A (RO A7 R B B, O A 5 3R A M Ty BURF B9 52
Fi A3 T £ 1 I BORR U (A 9 R4 ,2010) 7 HE AR 9 B < ( Adhikari 45 ,2006) ©* 1 22 1 Rl g 4%
FCk AR 35 B, 2014) 7 A e ) [N 26 0 S 0 20 A T A R I A ER B DA okt
B TR GRS BLME R B, 2001—2015 4R B UG 9 [ W PR AR AR AR Y
7. 1% F 0 B2 Ra s 30 K o (L7 S I A8 B A 9T IR 5 R, b 07 R 4 2 45 30 9 T BIME , 76 T S 9 R
9 AN B FHA 2l 52 040 ) (R et A0 LI , 2017 ) 0 T B AR 280 R T B K ey
AT LI IBT 2013 45 Lk S 9 52 I8 1 2 39 I 300 S22 S 000 1 428 8% 3ol Pt o T i ) — A T B ) 40 A OO
S PR 2%, EL T B O 5 R U B TR L BRI, AR SO S5t 345 (2015) T B b ks, SR
HE P A% B ] 432 2 S8 1B B§ (Anti-Corruption Policy ,ACP) , 244453 3 2013 4 2014 A1 2015 4E 1T,
A B 15 B 04 g 4008 B U O 1, A AR A U R O

BEAN g T ST i b S DR T A TS R AR TG 8RR 1 4 5 D % LA % 7 A 0 9
P 1) B, AR SO B 5 00 2 20 0 R R T I S 3R O A0 e TR A e A G 4 PR AR )
B KR T AT R G A o SO T TG G e A ke . % (2012) % Yang 45 (2017) ' Assaf 4§
(2017) ") B3 AR £ (2018) T BRI SE AR 43 BIIE 52 T M IX 28 55 % S K F (EGDP) M IX A 11 KL
B (POP) FIAS i SR ( TRA) X B G0N 28 85 3 43 77t B IE S i o TR0, 4 LA S 42 o) A
AR TE A R B, AR SRR 2 1 S AR T A R B N

U,=68,+8,TS, +8,FTDD, +8,FHN, +5,ACP, + 5;EGDP,, + 5§,POP, +5,TRA, +w, (2)

2. A5 i 5 R SR IR

SR RWIE 67 AR B b PR ICE e A S 4 W S G 2038 7 1, AR SO R {68 AL ok
AR PR E 28 7, R R R R R S LT RE A R IE 2R 4y, T 5 T R 1 B 3 AT R4
SECR GUE ARE RN 7 TR A b VAR 5 R0 B B 4 SR R AR B [ S
VP U MOl N BBk B . R bR I A R E T R TG, R AR
i DRIl BRI g N o Ml A R [T S 7 4 SR I P A 7 A R [ i
BEGRIN A T B 2001 4 AR AR BEAT 08

AR SCEBUREA Sy (5] 30 A48 L ELRE TR VA X (A2 45 7 1 36 IXORTHE IR & 3 X D) 2001 —
2015 AEA G ARCEE . A R 5K [ EPS(Easy Professional Superior) ¥4 - £ , 4 45  Hh 15 i 17
Bl e ) b 250 28 e gkt 2R ) b I R B A R ) AN S A ) o AR OCAE R IR A SR 1
FFF 715 «

* 1 REUARMNET &

R % ’E A LMEE REMNET %

1 2 ON Y B RARJE BN IF BL 2001 4 S 3 3 AT PR

2 RAZE K B RRE B E PR B, 9 DL 2001 45 O A B AT P R
3 THER L ERREN LA RS E

4 7 o & e TS H KGR R RN M KRR

5 ISR B FTDD WX HWEH G L/ 0K E R

6 B ERAM FHN WX AR R E SR

7 R 18 B ACP 1 $U% 2013 42014 £ A0 2015 £ RUE L 1, F 0 5 0

O PHH A A DXy T AR BE AR AR B B ERE A PR o 53 T A B AR AR RN, B BRI B HIX
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AZSHE IR 018 % £99

gkl
5 % E 4 LHEE ZEME T *
8 B K E KT EGDP AR N3 X 2k 5 8 &, R DL 2001 45 O 68 9k AT P R
9 A B POP FAMKEADHEA DA
HERKE008) W F ik RAXBEERER, LI HEARX A
10 PR Ry TRA TRA=(%BEVER XS+ ERNHER X3+ W@ i 8 x
D/(OxEFRAHRRXXER),

TERE SRR < A SRk B

3. B 6 5 A T AR S

T AR K (1) B3 B, A SO G # 7 7 SCBL A LA B8 S i ik LR 43 50 HE AT AN B AG 36
A% - 1) F 178 25 %y (Battese il Coelli, 1993 ) 7" {1t Z2 {15 15 6 56 34 4 Wy 2 75 47 16 o ORI 52) Bl AL
T HF £ 77 B B 75 S T A T A o 307 24 77 R KO 3, 5 S 440, U0 338 0 SR P 0 002 77 o B0 B
I L 33) BB B AETE R AR AL 54) K I B AR AL S 75 o A T P 5 S) R B B R R R AR TE
AR AF o A B2 S R, AN UK Fe e it R 78 S B VK B4 RO, P
I, H R R 20 2R S A R vp A 7 AR I AL AT AR 7 R R RO M 5 7 bR RO
2R A3 5 R G 2R AR AL P A e R R HE A, LR AR A T b U6 A L DR R
MG A 7 AR R T A 3 TG T R R ATl B 2 SEBR A A BB SE . AN TE R
SR BRI SE T, SR U K R R R R 2 7 TR A O 2 5 R R 2 A o 5 R AR T R
AT Bt (2) I TS B R IR ACP 5 FHN (958 B 35 . PR, B 2 B 7 AR 0 G
M.

1 1 1
In Yiz = IBO +,81ln K“ +ﬁ2ln L” +ﬁ3lnT + 7['34 Cln Ki,z)z + 7 5(ln Li,z)2 +7B6 Tz

+B,nK, xInL, + BT xInK, +B,T xInL, +V, -U,
U, =6, +8 TS, +6,(TS)* +86, FTDD, + 8, FHN, + 8 ACP, + 8, ACP, x FHN,
+6, EGDP, + 8, POP, + 6, TRA,, + w,

| SRS SR
ARICE S Frontierd. 1 H A R — 2 g RALIRIE AT T S M0 A TH 45 2R Nk 2 oo .

* 2 FALAT AT S R
T & B 53 A HEL 2 A3 A 4
W O Bo 6.9950 " 5.8321" 6. 0515 7.0134 "
InK B -2.3226"" -2.1545"" -2.1476"" -2.2931""
Inl, B, 3.0374° 3.0394 2.9883 " 2.9958 "
T B; 0.2284 " 0.2344 " 0.2371 " 0.2359 "
(1/2) x (InK)? B, 0.3157 " 0. 2800 ™" 0.2835" 0.3173 "
(1/2) x (InL)? Bs -0.0479 -0.0850 -0.0739 -0.0377
(1/2) x T Be -0.0005 -0.0011 -0.0010 - 0. 0004
InK x Inl, B, -0. 1450 -0.1158 -0.1207 -0.1498"

O BT 0 SR (R 5 A 6 F) FL AR 55 R SC P R R R AN 5 A T I A R
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R E R K SZIETR R

Bk 2
& 5 % A A2 A3 HA 4
T x InK Bs -0.0167"" -0.0154 " -0.0153 """ -0.0166 "
T x Inl, Bs 0. 0001 -0.0015 -0.0019 - 0. 0006
AT &K
& HOm 3, 3.1588 " 2.8762" 2.8926 " 3.0982 "
TS 5, -2.41727" 0.0724 0.0174 ~2.4082""
TS 5, 8.5735™ — — 8.5422 "
FTDD 5, -0.1744"" -0.1936"" -0.2008 " -0.1794 "
FHN s, -0.0156"" -0.0160 """ -0.0162"" -0.0158 "
ACP 85 0.1416 0. 1357 0. 1445 " 0. 1524
ACP x FHN 8, 0. 0004 — 0. 0001 —
EGDP 5, -0.1353"" -0.1213"" -0.1201 """ -0.12817
ropr 8 -0.0963 " -0.0935 " -0.0963 """ -0.0961 "
TRA 8, -0.2709 -0.3332"" -0.3109 " -0.2714™
i EHH
o 0.0348 ™ 0. 0360 " 0. 0358 " 0. 0350 "
v 0.4911 " 0. 4990 " 0.5185"" 0.4923
YW E R
Log & # 18 138. 88 " 133.03 133. 06 138. 88 "
LR # 178.71 167. 02 167. 08 178. 71
AR 450 450 450 450
4 15 15 15 15
# O H 30 30 30 30

T IR RAE 1% 5% 1 10% WK | %

LU AR S5 R

XF HEASERD 1 5 2 (AN 3 R URIZE LI ) REAY 3 (R & kI ) AEEAY 4 (COR & 22 BLI00) 1)
flivt 2 5, lr 8 2 W AL 1 5 b AR Y A 7 R B A% AR e S B T HE RN A — 3, Jr A ]
FSR SCHE AR it InK Inl T b0 R ECK /NP A TR, 2 WIARE RS 1 b A 7= o 85000 ik 3 IR 5 R i
G380 BEARY 1 (1 H R TERR B A 45 ROk E 2% 0 i B 7 i RO AS W 35 . Rl M, 45 65
ARSCHHEEEH W BT AL B TS () — RIS ORI SR TR B R 2 I‘M‘Eﬁ” 3
TEART TS R IWE DL R B TS A8 S Al T R BOR 835, 35X sOUE T # R Je s ek B0 i 5 1S —
T, i, B b IXR I A e X AR GO NG 48 E A RE RAR Ak B R A, R, ACP E‘Jﬂﬁﬁ%%&ﬁ
AR Al Ar R fe, BRBE R 1 th ACP 5 FHN W9758 5O 250N B35 (0 HAF S vk oAy
I 2RV R SORNBOR & S PR AR SO AL 1 14 43 B 25 SR 10647 55 82 40

BERY 1 dJr 22 B350y R 0.4911, FLAE 1% 53 PKF Lot 7 o6, 36 0 & A 15 28 019 78 5+
AT 50% B4 R R E AR TR p IR A . X — AT 25 R ,2001—2015 4F i) v [ B 4% 1RE 4
B SEAFTE A BOR TCRCR R AL 8 J0 03 5% i PR 25 19 AL AT VR pR AIO S H ELAE R, B 1
VS 2 7 DR B0 1 R R A — VRO 2R 50k 0. 2284, HL7E 1% /KOF | i 3%, R R4 E 145 Rt 4
22.8% , B (5 B H K (Oltean 45,2014 ) % 3 £ i ( Chen % ,2016) ' (B 7 7§ 5 (Hua %5,
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2015) " A5 fEFR A ( Burnett,2002) N A5 Sk FE R 7E B RN 1B B A WP L HE T — /B,
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- H 7 A N 0. 6217 (B, +Bs x InL + B, x InK + By x T) , MR HH Wi 5 - 149 7 i # v =2 F/N F
1, 72 W3 o [l L U 22 75 b RRUAGE 2 M 13 k9 B, o T AT L LR i s A A 30 UL
2 3 BT 8 A B 9 0 B R A 7 ) O A T R AR B A A 7 O (R NI R
B, TR R RN 1B A2 V77 1 U 0 T R AR TR N M, 3k R R R TR AR B E W B (4
SR AR E ) 2 B T4 (B R L2 ,2015) 1 s ke [ S 4 A B TR (R R AR R R
W ,2011) 0 PG AR T (BRI AN 12 ,2017) P R SR AE — 26 IR T (Law %£,2014) 7,
% A B ML X8 K B 30 ) R 0 R T B B DR 2, O — 2 3 3 Y A R 5 ) ) 38
IR B R R B I ) R A Y B U A 08 K 4 S O I b A i
T, S5 0L R G 5 20 B 2 AR 7 R A R R A A TG A b A R R R A A, FLE )
Bemf IX BB b g R, S R GO MOl K B0 B T 2 B R R M B 5 . 528 T AR R v
RS A Bl Ry R U AT R B TR A A, o R R BN T U OE B i R A
Ao v R GAR I Ml  SFe % J T s Y 5 A ) U S 6 A TS TG A B K I 5 TR, ML IX 7 4
HOR B R A (VT A B A DU 2 S IR Ml R 5 R R 0 O B R 24 TR R U A T E
2008) A gy 2% 5 I 9 52 I R RO IE 5O 3 R ARG N ) AR S T 4 OR i i
P R T BOR M B IR . LR T R R R GBS WAL T AR ORREE
38 SR 2 0 000 B B 3 3 R TR 2 358 6 T %, R R A A R R OUER
[ I, 2% SEAE S5 18 A J1 M S0 H: T A2 2 35 ¢ THm a8 0 N 7 9 5 B0 45 Aok 32 TH B2 40 U 48 R
(i X 5 AL (7 bR A 201411 A R 11045, 20150

Ll —e— VAR AR = I aipk —m— JFE A FUASHRIH
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08|
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o6l "“—‘I‘-——l————-————-—-——-————-————-———I————I————-————-———I——-—-————l
05}
04}
03}
02}
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1 1 1 1 1 1 1 1 1 1 1 1 1 1
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 (4E45)

B 1 2001—2015 £ 2 IR 5E % 745 55 50 T 5 4 7= 30 14 A 00 A 4 ) s 32
PRI IR AR S
2. 48 bR R G 2 R X R 2
WP 2 AN 3 R, WL P ob R R 4 SR AR T Y (B R B < S W Ra T o T U s
PR R B AR . 3Bk T (2017 ) 1 F T DEA 5850 555 45 B Sk 90309 I 2585 3R (2004—2014
AF ) A Bl F 15 A SO R AR — B, G R AR R A R i 5, % th TR DEA U7 ik
FEAT A 07 30 8t 5% W B R 280 B A0 3 R 3R R B AL 22 T S e, AE e 0T 1), A 2
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2001 4F {14 0. 4250 Fa b b FH5] 2012 4 0. 6407 (IR 5 ,2013 4F 402 (8 FF U ) 00 B, F W o
21 4.76% ,IF Ik SE [ 2 2015 4E 1 0. 5996, 2013 4F b A v oo 7 43 125 9 B35 AT S48 B , o 2 G R
Fill 28 R BE 7 A T B R, S3CH T S5 SC P Ot — 25 20 BT o L PR T AR S M IX RS ) 48 5 0 K, % b
SN R U RS T FLAE 2015 AR 28t B4 3k i) 1 9 R 385 5 2 EL oo T A XA 4%
B A 52 51 w2 ) 5 00 O B A, A R RO S 3, AT 2 vp s T 20 = O Kk i S 14 0 R
P b 5 TR A R 33 I 2 R A T R R 2 % 2k X ) R S 5 R A A R g
X (2013 ) PV F) A DEA #8285 SR A5 750 A6 4 2006—2011 4F 52 G0 I 285 200 5 10 IX S B 2 =
fiF 5 A G590 R J W A L 3% — AT U 26 3 i 7 S RBUEAS B IE . Hrh, 2R 30 b IX 14 - 24 38
A T AT B T AP 74 30 b AR T A A 1 B8, 350 T 2 30 3t X 2 3 JRUUR G W A 8 3% A 95 50 B2
A7 T e T 3 DX LA MR A, LR R 07 Y DX SR 0 T R R 0 T 4 R A
A, T K I e 17 00 52 R E 2 T G A A R AR AIE ( 2 FILIX 7 ,2013) PO
—o— BMATY)  —e—RIETY —m— P [l ]
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0.3000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 (4{)

E2 20012015 FREERSRBERFEEFHUNELERERE
ORI < A S
%3 2001—2015 4 W E B RIRJE L& 0 20 EH

K | #FK 2001 4= | 2002 £ | 2003 £ | 2004 £ | 2005 £ | 2006 £ | 2007 £ 2008 4
Jbx 0. 5690 0. 6678 0. 7039 0.7788 0. 8155 0. 8909 0.9155 0. 9499

X & 0. 4885 0. 4869 0. 4988 0. 4997 0. 6023 0. 5902 0.6133 0. 5900

7 b 0. 4619 0. 4339 0. 3896 0.3823 0.4312 0. 4389 0. 4343 0.4335

aqF 0. 4390 0.4578 0. 4487 0.5144 0. 5547 0. 5739 0. 5627 0. 5634

ti 0. 7044 0. 7877 0.7948 0.9211 0.9515 0. 9483 0. 9555 0. 9494

T 0. 5526 0. 6334 0. 6747 0. 6998 0. 8068 0. 8564 0.8911 0.9124

i T 0. 5806 0. 6727 0. 6452 0. 6504 0. 7086 0. 8564 0. 8844 0. 8995
W 0. 4259 0. 4266 0. 4882 0.5176 0. 5376 0. 5545 0. 5466 0.5933

W * 0. 4603 0.4721 0. 4382 0. 5242 0. 6550 0. 6971 0. 7389 0. 7802

a3 0. 8258 0. 9062 0. 9630 0.9734 0. 9220 0. 9466 0. 9654 0.9418

B 0.3517 0.3855 0. 3665 0. 4066 0. 4609 0.4615 0. 4589 0. 5402

14 0.5327 0.5755 0. 5829 0. 6244 0. 6769 0.7104 0. 7242 0.7412
FREH | 0.2432 0. 2804 0. 3084 0.3036 0.2520 0.2619 0.2718 0.2555
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X 35k, H X 2001 # 2002 £ 2003 4 2004 £ 2005 4 2006 2007 £ 2008 4

iyl 0. 3236 0.3509 0.3397 0.3997 0. 4808 0.5334 0.5706 0.5603

= 0.3079 0.3556 0.3569 0. 4357 0. 4432 0. 4525 0. 4540 0.4586

BT 0.4372 0. 3475 0.3563 0.3506 0.4149 0. 4206 0.4180 0.4293

7 0. 3499 0.3390 0. 3581 0. 3908 0.4350 0.4681 0.4702 0.5098

) i) 0. 4005 0.3892 0.3628 0.3322 0. 4236 0. 4046 0. 3825 0. 4430
v S 0.3899 0. 4637 0.3745 0.5151 0.5167 0.5338 0. 5340 0.6747
A 0. 4041 0.4393 0.4147 0. 4529 0.4928 0.4914 0.4778 0.5107

il 0. 3346 0. 4422 0.4353 0.4310 0.5141 0.4916 0.5265 0.5198

FHE 0. 3685 0. 3909 0.3748 0.4135 0.4651 0.4745 0.4792 0.5133

TR Z 4| 0.1161 0.1203 0. 0821 0.1323 0. 0822 0.0939 0.1221 0. 1434

NE & 0. 3464 0.3525 0. 3003 0.2974 0.3628 0.4167 0. 3957 0. 4098

Il 0. 3809 0. 4093 0.3738 0. 3566 0.4129 0. 4559 0. 4666 0.4515

EN 0. 4092 0.4271 0. 4287 0. 4494 0.4867 0.4903 0. 5200 0. 4830

w1 0. 3587 0. 4021 0.4146 0.4917 0.5211 0. 5287 0.5832 0.4918

HMN 0.3657 0.4335 0. 3871 0.3781 0. 3607 0. 3465 0. 3541 0. 3605

=W 0. 3464 0.359%4 0. 3047 0. 3361 0. 4820 0.4576 0. 4607 0. 5281

i i 0.4223 0.4618 0.4182 0.3648 0. 3871 0. 3816 0.3869 0.4114
H 0.3273 0.3135 0.3086 0.2904 0.3539 0. 3461 0.3574 0.3423

HE 0.3057 0.2912 0. 2591 0.2692 0. 2705 0.3371 0.3726 0.3973

TE 0.3012 0. 1940 0.2916 0.2932 0.3166 0. 3080 0. 3008 0. 3040

# i 0.3788 0.4148 0. 3953 0.4722 0.5128 0.5010 0. 5087 0. 4686

F ¥ E 0.3584 0.3690 0.3529 0.3636 0. 4061 0.4154 0. 4279 0. 4226

TR A% | 0.1028 0.2019 0. 1640 0. 2035 0. 1969 0.1741 0.1918 0. 1560

B 0. 2771 0.3238 0.3549 0.3648 0.3210 0.3349 0. 3426 0.3354

BRI | 0.4250 0. 4506 0. 4431 0. 4725 0.5211 0.5393 0.5502 0.5636

X 3, H K 2009 # 2010 4 2011 # 2012 4 2013 £ 2014 # 2015 4 B

El a3 0.9357 0. 9600 0.9587 0. 9661 0.9514 0. 9500 0.9573 0. 8647
Ri#E 0. 6285 0.5997 0.5998 0. 6336 0.5774 0.5927 0. 6032 0.5736
GIEL 0. 4901 0.4757 0. 6435 0. 6456 0. 6213 0.5954 0. 5869 0.4976
R i T 0. 5902 0. 6079 0. 6007 0. 6075 0.6145 0.5637 0. 5877 0.5525
i 0.9324 0. 9689 0.9601 0.9710 0.9653 0.9728 0.9773 0.9174
L 0.9526 0.9647 0. 9690 0.9714 0.9694 0.9721 0.9777 0. 8536
L 0.9350 0.9574 0.9716 0. 9565 0.9661 0.9740 0.9757 0. 8423
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4%k 3
X 35k, H WK 2009 4 2010 4 2011 # 2012 # 2013 2014 2015 4 B OF 3
i3 0. 6435 0.7248 0. 7820 0.7652 0. 8349 0. 8478 0. 8831 0. 6381
iIE:3 0. 8684 0. 8406 0. 8960 0. 8976 0. 8097 0.7532 0. 7996 0. 7087
» &K 0.9502 0.9830 0.9854 0. 9855 0.9841 0. 9846 0.9827 0.9533
i b=l 0.5756 0.5705 0.5766 0. 6449 0.6013 0.5929 0. 6053 0. 5066
FHE 0.7729 0.7867 0. 8130 0. 8223 0. 8087 0.7999 0.8124 0.7189
TR ZE | 0.2278 0.2362 0.2048 0. 1881 0.2029 0. 2180 0.2114 0. 2444
iy 0.5376 0.5193 0.5617 0. 5935 0.5275 0.4702 0. 3960 0.4777
1 0. 5200 0.5034 0.4877 0.4968 0. 4469 0.4043 0. 4062 0.4353
B AT 0.3771 0.4300 0.4323 0. 4642 0.4197 0.4077 0.4350 0. 4094
T 0.5209 0. 6035 0. 6244 0. 6652 0. 6239 0.6118 0.5913 0.5041
) i) 0. 4880 0.4759 0.4915 0.5291 0. 4957 0.4783 0.5221 0.4413
v ] 0. 6997 0. 5801 0.5625 0.5744 0.5338 0. 4988 0.5185 0.5313
# 0. 5831 0. 5495 0.5913 0. 6377 0. 6002 0.5924 0. 5469 0.5160
bl 0. 5869 0. 6460 0. 6682 0.7342 0.6150 0. 6625 0. 6093 0.5478
FHE 0.5392 0. 5385 0.5525 0. 5869 0.5328 0.5158 0.5032 0. 4832
T Z % | 0.1600 0. 1227 0.1321 0. 1440 0. 1346 0.1741 0. 1525 0. 1275
NFE 0. 4841 0. 4853 0.5144 0.5134 0. 4544 0. 4466 0. 4465 0.4151
J 0. 4965 0.4982 0.5371 0.5388 0.4815 0. 4685 0.3957 0.4483
ES 0.5226 0.5739 0. 6287 0.6717 0. 6025 0. 6625 0.6516 0.5339
m )l 0. 5985 0.6304 0. 6605 0.6726 0.6508 0.6117 0. 6457 0.5508
H M 0. 4044 0.3782 0.3923 0. 3882 0.3515 0.3608 0. 3447 0.3738
=W 0.5617 0.4783 0.4973 0.4648 0. 5094 0.4848 0.4622 0. 4489
7 ] 0. 4698 0. 5477 0.5671 0.5679 0.5215 0. 5057 0.5285 0.4628
A 0. 3427 0.3757 0.3995 0. 4081 0.3810 0.3850 0.4162 0.3565
H & 0. 4150 0.2775 0.3129 0.3048 0. 3008 0.2831 0.2878 0.3123
TE 0.3372 0.339%4 0. 3646 0.3648 0. 3454 0. 3207 0.3299 0.3141
i 0. 4804 0. 5455 0. 5856 0. 5866 0. 5492 0.5077 0.5165 0. 4949
F ¥ E 0. 4648 0. 4664 0. 4964 0.4983 0. 4680 0.4579 0.4568 0.4283
TR A% | 0.1711 0. 2246 0.2196 0.2356 0.2297 0. 2423 0.2514 0.1977
BEE R 0.3100 0. 3240 0. 3040 0.2962 0.3234 0.3413 0. 3490 0.3268
BARFEH | 0.5976 0. 6030 0.6274 0. 6407 0.6102 0. 5987 0. 5996 0. 5495

BORLA IR AR SO R
R 3 P A DX S AR B T X el ] DX B A 22 ORI S S L. SRR E L TR E R b
PH = R DX G IR 28 R B AN - R T e R 2 A B B AR A T W B, DU AR O, v AR
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AFASE” BRI . Urp AR P M IX R SRR 2 AR I A S AR R, HLTE = R X
H R ST A P AN, S T M X4 4 1 R R M 2 R 2 ] B R 2 SR K, T 3555 AR R
O i A 2 T80 5 T 4% 30 61 7 3 s X £ 728 S 0 B T W i Bl (EL S AL 7 A R A o R 3 XM 85
R S 55 P4 1 AT 57 A S 687 P M 55, T P 0 3 X D) AR 97 AR S 655 1 1) 8 12 S B A R . X R TR
ARG 13 =2 R G R 2 R T /N T P A4S 0 2 ) L AR 2 B UK 2 R WK

3. e U7 R Xk L AR 8 B Y S T

R 2MA L PRI E AL (TS) 89— R IR S 80 B - 2. 4172, REAF 5 R, RIS
B E R 8. 5735, REAF S HIE, HITE 1% B 8K T B X0, ik & 82 9%
SRR R I AR T R LR RO R TR A TE SE IS R ] U RAE R M OC R B R 2K IR 2
ZEARAF , AN HESE LA R 0. 2820 R I i A K S Ab T W KR ARG I [] B i e R ot R
AR 267 AT I 1) A R F 3 WA Ut 2 A 7K - A 4 8 T 5 8R4 A T 35 T R R R U
BRI T R (E Tl R 6 S MRV T 2 e b Al Ak S A MR A 5 I (1]
B i Ut e BB R S K G D U S K (L R S (S I MR B 7 T o Th k3K 25
5 T G 20 8 28R T4 £ BT i, 22 W e L b Ak 0 0 28007 T 0 S B 3 55 =2, A R W 4 I K
0 M DX, B R 20 O S T ARG o N 52 R 114 28 5 A0 0L - A L L 40 e S e T i
1% B 42 5 30 A SR A il T 3 5 4k SR 1 TR S AL B TR G

AL b T A T R AN IZ 8 B R WA i Ml 1E 7E 28 T — 545 T T A R AR
i (Cheng,2016) 7 SILJE 7 e W 2% JR8 A5 A b 1K, 1 7 43 552 28 9 DR DHL A B 1 P 0 MU 1 A 5
T3 0 H A5 LY K, I K R R A b B T 1 % 3 B . LA A (Airbnb) 4t 3 a9 S =2
TR H I 25 92 80 7 %0 0 0 10 TR T A SRR, e BRI PR (Xie F
Kwok ,2017) ™ | FL 8 42 H 43 A 76 3% 117 5 52 i 3% 98 U 6% 1 30 ( Gutierrez 45 ,2017) ™ R W7 i 43 £ 1%
Ge SR GG L T S 0 01 M DX 37 2 e A S 0 5 8 I 2 S0 S A T W i 4 R e o oK
I 22 B AL A P AL 9 B 5, 3 K FE 43 B 4 U T Ml R S 1 A A A 2 1 R SRR i T
“YRET . TCBE, ALV N R SN £ R R AR A M T SRS SR L LR G A A 3 1 A% e b A
Al A S B — G R T 7 S R o A i 5 LA S A 4 S R 3 A R 4 L 43 BE e
A7 T 7 R 1T o 0 SR R R 200 T 3 — TR R A T 3 A 0 R AT A% e 2 7 R R
FRMA, TS AR E 1 25 B S RS W HE K B4 i il 1 3 B RE 1 43 1 b 2k 22 W &2 TN 2 1 ¢ L i
R K UK FEOLL BRI T

4. X AT T R G 2 R B

2 IR 1 255 R 0 A B 5 0 R AR 4 OR A Y E  UE 1) S, FG R e A A
FHCR -0, 1744 R E SRR BERI N 1% , B RAR G 28 BRI E 24 0.17% , B HIR G
B R TR R AR 0. 17 % o 3k F W], A0 52 MR A7 T3 568 85 9 b X 55 FG R I 40 O
FEAETE DG 36 28 5 BR B HE Y 1157 53 Rl 05 4% She 991 6 A9 7 45 €0, oy abe 51 85 % O 7 R % T 2
2 S R 26 B ORI T IR B . X TR SR AT E W, R N R R R
) A A AR X 8 3 ) B 55 B A (AN A IR i), RE RS W T B 45 R AT 6 22 i 0 B T AR R
K (Radojevie 28 ,2018) ') [A I, K 502 vl X 51 T 2% i 390 160 5 4 379 15 19 25 04 o %5 AR G
R A MR 4 A R T R A M 5 R R 45 k58 B T T 2 2 HE B TR @ R R .
ST UL, AR ] A PR i e 3 A T B R L1 VR M S R T 45 IR AT AR AL AR 7 e B L e
PR B/, 2 B RAR N 285 T B R R & R, SR TH & B ORI E R S . B,
2 4y [X X6 S 52 5 TR R 5, T 45 R 0 3% 50 R A B, O T A R TR R R R
B,
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5. 1R SR GO L PR 288 BOR (1) 5 )

22 PSS 1 R R R GO B R M 28 B RCR BR B IR I s e AR, R AR
flith R ECH - 0. 0156, 3 & 2 GURUBE K (0 b 7R IR 2B R0R BT A B ™ 2R %L
R U2 R A B 3 it B T 28 A R T R ATl 20 06 4 T LA BRI A, IR I R R T
RGN I B AR = TR SR . A O WIS R I R R X DX P At L 2
RS AEAE — 5 1 1 RN, A3 R 5 T XS0 b 28 8 AR R R KT sk IR R A 3 i 4 i b
DX RS2 R ) B A SRR 7 b R 22 B SSOR B B T 38 B B R R AR A B AR 7
PERF LT B 1 2 UL R 3, 1oy J2 U R 3 e v 114 [ 0 P B A, DT T B 4 40 o 488 SR I 4R
o PRI, X b DX R Ml R Sk i, o7 2 R A b DX 28 T R R I T LA RN T Al % R Y B B ok
B 5 8 RS, i AR B A, T LR A 2 R R R, A B 9 R GO B DA S [ A A
¥ — WL _E R R R RS E Bl it k.

6. S JE 1B B X B GRS 2875 BRI 5 )

IR 2 BRL 1 BTSSR AT LU RO AR B R LR i ) S8 1R 0. 1416, 7E 5% AKF R
3 SCUEMFIE 45 SRk — 20 SR T TR B 4, B [ rh e v o R O R RO B R DOk v I R
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W TR ZWMAEL T W ZMAET 317 o 78 IS AB R 0B B 3R, B GUE (CRF 512 o 2 IR
JE ) MR BT T AT 2 i 2 B A A2 B0 T BRI, T BUR R T 3 WA K TR ) R A Ak BEL
HR R T i B i S e B B RCR TR, (BNK IR F A — BB Lt T 2% R)E
T 10 T 25 A, 00 R R 20 8 0 B Ty T R T B, RS O RV B T A A T OR
AW 518 22 A% 0 23 (Law 25,2014) 0 B 00 FUA K DUEE 4 A B 4 R A 6 R A TR
GEUR 2 A A B 7 SRR IR S5 AR T AT ) b A R O T RS 2 ATl A g

AR, 3 2 R 1 LT & K (EGDP) i IX N T ELEL (POP) F g i FE Al 5 i ( TRA ) =
AP AR B S804 3R - 0.1353 . = 0.0963 F1 - 0.2709, H EGDP 1 POP 78 1% /K I &
L TRATE 5% KV 1 3 o B LR 52w X R R 28 SO A B35 10 I AR SRR X
5 R4 SCHR IR B ST e B A — R
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JeTHIa e AL E T 2012 4R 25 RUB AR BN B GBS 2B AR b i . B YURIE 28 BRI
X 3ok ] 22 55 A B A, 45 2 b 0 s XA R IR AT, L = K DX 3Bl P ) 2 AT 283 00 AR S AR A
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An Empirical Study on the Efficiency of China’s Star-rated Hotel and

Its Influencing Factors:Based on Stochastic Frontier Analysis
ZHANG Da-peng ,SHU Bo-yang

(School of Business Administration,Zhongnan University of Economics and Law, Wuhan, Hubei, 430073, China)
Abstract:In recent years,the competition of star-rated hotel industry has become increasingly fierce under the influence of
multiple factors,such as the constant negative news about the sanitary condition of five-star hotel, the continuous promotion
of anti-corruption policy and the rise of “lodging industry jungle”. Meanwhile, China’s tourism industry has experienced
sustained and rapid development, with average annual growth rate of 3.2% and 12.5% of the number of inbound tourists
and domestic tourists respectively. The contrast between the prosperity in tourism and the downturn of star-rated hotel
industry seems to violateour common sense,this contradict phenomenon should be taken carefully and be further studied.

Utilizing a total of 15 years of provincial panel data from 2001 to 2015, this paper by using stochastic frontier analysis
(SFA) measures the China’sstar hotel operational efficiency, andempirically analyzes the main influence factors of the
measured efficiency. The results show that; First, during observation period, China’s star hotel industry is in the decreasing
stage of the scale return, and the operating efficiency has the trend which is first ascending and descending, theaverage
efficiency across the country is low, the regional differences are large,and the regional variation characteristics are different.
Second , the level of regional tourism development has a nonlinear influence with Kuznets curve characteristic on the
operation efficiency of star hotels, which indicates that the diversified development of the accommodation market further
aggravates the competitive situation of star hotels. Third, foreign trade has a significant positive and greater impact on the
management efficiency of star hotels, which means the business market is of great significance to the improvement of the
operation efficiency of star-rated hotels. Forth, the variable ofhigh star-rated scale significantly affects the star hotels
efficiency with the same direction, but the effect is small. Fifth, anti-corruption has a significant negative influence on the
operation efficiency of star-rated hotels, specifically greater shock on high rated hotels. It is the correct way to improve the
operation efficiency of star hotels by transforming management concept and repositioning market.

On the above basis,some corresponding policy recommendations are put forward: (1) Taking the human capital theory
as the basic guide,we should carefully control the increase trend of the capital investment, and reasonably enlarge human
input which consequently will unleash talent dividend. We also can improve factor utilization through optimizing the structure
of star hotel inputs, then reverse the trend of decreasing returns to scale and expand scale economy effect. Meanwhile , we
must strengthen the exchange and study of hotel industry within and outside the region,and in an orderly manner guide the
flow of development resource of the star-rated hotels so as to narrow the differences between regions in the operating
efficiency of star-rated hotels. (2) we should confrontthe fact that great transform has happened in the accommodation market
pattern, conform to the time trend of transformation and upgrading of tourism development, grasp the pulse of the tourism
market development, andinnovatethe structure of hotel products in order to meet the more personalized and diversified market
demand. (3) We will continue to nurture and optimize the development environment of export-oriented economies and
expand the scale of foreign trade. Otherwise, in order to continuously strengthen the foundation of customer source of star
hotels and increase the share of business market, weneed improve the service quality and internationalization level of star
hotels. (4) We should give full play to the spillover effects of high star-rated hotels, afterwards, promoteoverall operating
efficiency of hotel in regions. However, the irrational non-market behavior of blind investment in high star-rated hotel needs
to be carefully prevented. (5) Hotel industry should re-examinethe change of operating environment after the 18th National
Congress of the Communist Party of China,and redevelop market-positioned strategy by grasping the profound connotation of
the goals of quality tourism development.
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