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(2) By B AT 3 i 28 LA - Al 757 1 I 18] 8 B 0y 3 B9 A 3 A 288 o AT 3l Al 2 Y L ]
HA N

PKi, = Ci,/Di,(C < D)

Horb PKi, S2AR Y @ AR5 ¢ 4 RS B 0y SN B9 AT sh AP 2R e ], Ci, ARERAN Y @ 7E58 ¢« 4E R 1) &
BN AT SR 2, Di, AR TE5E ¢ SE AR M T A AT sh Rl

(3) B GURCR I G838 b - 7E SRR SE b 2 B A1 2 250G iR i 2 e AR G 2 v\l
WA EIRBL , T 3 B0 b ok 23 A A b S R0 BB 000 o AR Sy 8 I 4 3504 B 72 ROA KI5 4
BAG BRI Tobin’s Q (X537 45 ,2015) ' Horf  ROA fi 1t (Y 2 45 0057 W5 722 0 s F) ¥4 1) 30 449 41, i
Tobins Q = T AW B/ G877 5 & BT A, SO (9 2 A0l > /9 s PR AR i T 2% i B I 01 3L
B, A SCEAE R 9 ROA FIl Tobin’s Q 1E R W58 25 &

(4) i A8 S . Al )23 1 AR 5 AL 6 2 U004y, 3 Bl be 280 o 5 4l AR 8, Ak W 7 =2 %)
B I AE T 28 T3 0 48 000 0 B0 B 5 T A R AR AE - 1 AR B RUBTE T A A B
SV L R T B L ATl )2 T AL S T ONCRE &2 AT N TR R R AR R A LB
1% Bl 0SB 7 Y B R0 R Y R ORI 5 Al 4R R R AT M B B YRR Y I8 R 4R
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. WFsEas S o

1 R Gt A X S

AR 2013—2017 AEREA A b B 3 BN 0 1 55 4 47 O SR AT T WA B0 SE AT o M. 3R 2
R W REAR AT 5 A N B 03 38 PN AT Bl B R R A HE B B E 93 1 A 46. 7% Fil 48. 8%
WA T 50% , 3% R e 1 REA Al AL B 3 R AP A7 3 o AR AF i 8 fR 1 DL R B ,2013—2014 4,
Al B 3 BN B9 A7 B s AR AT I & T IR T Bl 52015 4R Al B 43 SN 59 4T B B IR T
STy, A B AT 3 RS E TR AMT 3152016 —2017 AR vl 380 (9 47 3l K A R S HR B R
R T AT 2 52017 AFP A9 220 0 W o BRI ,2013—2017 4F, fixll 38 P9 17 2l K i A1 o
F ) AR T R H . 28 L TIR AT LA H ATl 9 Al B9 S A S DA I G 3 R SNl 55 69
B B AR TR E AR AU A A SR R SR IR T AT N B A 2 B TE A R B A IR AR AL /Y T

*2 2013—2017 B AR A b & 73k W 4B 5 44T 9 5T
B2l 2 4h L=l
T8 % & AT 3h b 2
/= = i = /= = /= = i = 4= =
F 4 T #E AT 20 A T % E AT 20 # o (%) b (%)
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sty AR RIS G AN ISR o [R] R, AR S Al B (A 1 R DI B 289 A 2 I v T L S 00K F X2 1
Ailb 2R U 52 4 A7 D SRS AT O, B il TR AR I o WA i Z R B AH DG PR T, Aol B 03 RPN A9 15 3 K
I RAT S AP S LB, S SRR 3 IR AR OGS R B SO A 3 DO O — E AR B SR
T ARSI, AT 24 Al K i 22 09 B8 JRORIDRS 0 5 2 B 03 0N 9 A7 3l b A R T 4R e I B A
{ELEAT RE J7 Jag BRANAE; B 10 25 () AN 25 T B I BUCAR A 7 A A RS20 388 s Aill , 2 5 5 4 32
VE BV B A Sl N A O AT S B A AR 2 o i, U T 22 AR AR R R T R R LA L (E
W v BB B i g i P L 1498 B F AL IR ) P L S R R A T Bl A T R I R e T
TR A B A B RO ST 5 % TR BT bl 2 .

* 3 3R M T e A K M AT
T E ¥ g £ 1 2 3 4 5 6 7 8 9
L ATV ESE 0.11 0. 004 1
2. HENER 24. 40 0.128 | 0.24 " 1
3. b 2.71 0.573 0.03 0.19 ** 1
4. HBE T4 1.511 1.432 -0.02 | -0.04 | -0.35* 1
5. W % —-5.49 | 2.030 -0.01 -0.03 | 0.28"* | —0.19*** 1
6. HWNATH HE .
0.48 0.297 | -0.18**| -0.21**| -0.01 | 0.11* 0.05 1
B A7)
7. B AAT B A % )
0.49 0.267 | -0.18*"| =0.21™* 0.01 0.06 0.08 0.93 1
H. £
8. EMAEK 0. 02 0.274 -0.04 0.02 -0.08 0.08 0.13* 0.12* 0.14* 1
9. ¥ B 4w Ar 3.49 11.557 | -0.10 0.01 0.02 0.05 | -0.30"* —=0.14*| =0.14" | =0.32"| 1

T M RARAE 1% 5% 10% KOF I
GOBE R U - T 28 2R o AR SO
WRAE R 3 LR LR WFE, I SZ AR T AR o A (A 22 bk 45 R LR 4. 5
Al W B R A G B AR B P, T A R R A R TAREA (1 =1.792,p <0. 1),
VLT 5 o5 A7 RO i B Al R S i o 5 R W SRS B A DG B R R B 403 38 PN AT 3l B
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JTER S IA BRI S R, R STREE R X 8022 0 Y ET & B T 5 S8 AR Al
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*5 Bl )3 A7 45 R
ESRs K % % AR AT
T E
(D) (2) (3) (4) (3) (6)
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(&)
(3.46) (3.60) (3.60) (144.62) (148.52) (149.23)
o -2.83 -1.95 -1.72 -254.10 ~319.94 " -313.65°
AT EHE
(4.11) (4.25) (4.25) (173.62) (177.65) (177.82)
0.11 0.17 0.18 0. 62 -1.21 -1.29
HNE L
(0.14) (0.15) (0.15) (6.05) (6.21) (6.23)
-0.05 -0.06 -0.06 3.14° 3.49 3.447
A b 5
(0.04) (0.04) (0.04) (1.63) (1.65) (1.65)
0.02 0. 01 0.01 0.19 0.38 0.29
9T A
(0.01) (0.01) (0.01) (0.55) (0.55) (0.55)

102



AZIRE 3R 200 E %75

%%5
: %R X ¥ 5% AT
55
(D) (2) (3) (4) (5) (6)
, 0.02* 0.02* 0.02* -2.03"" -2.01" -2.00"
WA E
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GRE AT B ELA
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S 0.15™ -6.89"
5 W AT B A K L
(0.07) (2.97)
Log likelihood -24.19 -24.97 -24.28 - 806.27 -783.18 -783.55
Wald chi2 9.18 11.87° 13.32* 27.38" 32.45 31.59 "
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BB (2) ((3) 8% T £ 05 9 A7 Sh i R Rb 2 L 191 435 1F 1) S A 91 580 (B = 0. 11,p < 0. 15
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2 5 R AT SR FRN 2 B0 A, B 3 3R A AT SR U R, 2 D s X A AT R
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eI R . RIS EL 2 e AR AT S R Bk b R A B 0 S A IR R ]
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Livengood 1 Reger(2010) """ FIM4E (2015) 1™ &5 2 2 (0 UL A5, At 1IN g B 4 38k 2 A ol A 0 385 7 10
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PN ERAT 0 A e, U I SR B R . (R, 2600 T 2015—2016 4R UK B 4 3k 9 19 45 30 L
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BERI(S) L (6) SR T B 0 5k P9 47 3 B ik A0 FD 25 Lo 0] 18 35 970 1) 5% i K 09 55 30HE bR (B =
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B

* 6 & PR AR b B A B AT AR
. Ll 3d X 4B AR AT
=
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(¥ &)
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PR -3.82 -1.41 -1.11 -305.01 —447.00" -439.33"
A7
- (6.40) (6.45) (6.42) (259. 86) (254.37) (256.42)
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Firm Competition from the Perspective of Identity Domain

Action and Economic Consequences

DENG Xin-ming, LUO Huan
(Economics and Management School, Wuhan University, Wuhan , Hubei, 430072 , China)

Abstract; Identity domain is so important for a firm to compete against opponents in order to gain good performance and it
has also attracted extensive attention from scholars at home and abroad. Identity domain is the combination concept of
organization identity and dynamic competition,and it is against the traditional economics opinions which treat firms as the
only for-profit organizations. On the contrary,identity domain thinks that firms are not just profit organizations but similar to
persons owning “identity” . Identity domain refers to the continuous accumulation domain of core technology , knowledge and
other resources during the long-term operation of firms in a specific field,so as to build the core competitiveness of the firm.
It is an influence scope that the firm is recognized by consumers and the market. In the long-term market penetration, the
cognition of unique identity domain is embodied in the organizational image, market position and sustainable competitive
advantage of the firm in the business field. There are three main dimensions of organizational identity domain: first, category
identity ( core product line) jsecond,brand identity ( value proposition of product positioning) ;third,location identity ( core
location market) . The above three dimensions become the standard to judge the firms’ identity domain. It should be said that
identity domain breaks through the traditional economic perspective,explains the essence and law of inter firm competition
action from the emotional and cognitive dimension of competition decision, and becomes another unique and valuable
perspective in the field of dynamic competition to study inter firm competition action.

In the paper,we examine the effects of the characteristics of competitive action including action number and action type
within firm’s identity domain on organization performance. We use Chinese household appliance 51 listed firms as the main
samples and accumulate market and nonmarket action data from 2013 to 2017. Then we use the structured content analysis
method to recognize and define firm’s identity domain by reading the “about us” ,marketing slogan, annual report, marketing
activities and so on of 51 firms’ official websites. Ultimately, we collect 4997 action data,including 2333 actions within the
identity domain, accounting for 46.7% ;2664 actions outside the identity domain, accounting for 53. 3% . The results show
that the percentage of action number or action type within the identity domain has significant and positive effect on short-
term performance and the effect degree of action type is higher than action number. On the contrary,the percentage of action
number or action type within the identity domain has significant and negative effect on long-term performance indicator. The
empirical results have important implications for firms in how to formulate competitive action strategies and how to balance
action strategies within and outside the identity domain according to different organization performance level and indicator.
Specifically speaking. First,the identity domain is the manifestation of the core competitiveness of firms,and the principle of
“moderation” should be adopted to cultivate the identity domain. Second, firms should pay attention to improving the
richness and diversity of actions in the process of participating in the current dynamic competition. Third,firms need to pay
attention to balancing the proportion of actions within and outside the identity domain when making competition strategies
according to performance objectives.

The innovations are as follows. This paper uses quantitative research methods to explore the competitive actions of firms
within and outside the identity domain based on the large sample data of the competition. This paper further analyzes how
the action characteristics inside and outside the firm identity domain affect the short-term performance and long-term
performance indicator. This paper takes “the number and types of actions” in the traditional competition as the research
entry point to compare the differences inside and outside the identity domain,which will promote the research content of the
identity domain to be more detailed and in-depth.

Key Words:identity domain;firm competition ;competitive action ;performance ; household appliance industry
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