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FERFH b, W U H52 T HRBERTHOESE, FVEMNSEF N EHLTE KATT,
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70 AFR , v E A 55 A HIEE TR R AT, AESCE PRI, B AR T R IR 1 5
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AL MR SE (7, FEARZR S AT B R R A, X A v [ B W 55 2 THIE ST D A 58 AN TR] 71
JrE B R R, A F AL RS T R BRI B — RO 5 OB S8 R, A5 rp
(R 55 2 OF TS i RE AN 1) BT, 3 T A SCHE SCRR AT i i AL L, RGETEML AR 1 70 4F:
K W 55 22 R TS B kR S R 23 i =R TS B B, B4 T A RIS B B 55 23 T Y
FE AT FERE KL, LN SR St e 38 B0 1 A b [ W 55 250 D s ik s 32 2%, ko 7 ik
211 T N2 S I 3 55 25 TR 0] IR A SEUE I 55 22 RS 3 A%, O iR 22 TF TG sh 4R Bt T A
Wi 7 A UE S 32 45 5 W95 AL ST A U 55 2 H R ) 26T R o BE 7 5t A Bt RS
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ARSI 5 [ R0 1] 2 RIS W R 1) TR 2222 B ARl T AR A D5 1) A g, 7 [l Jod
5 BEEHUA SCHR AR L A SCARSEART T B S5 B R AW 5 B BIRAALE - 2 L2 5 IO T e i 422
THE, 1l A A2 IR, WA <6 il 58 A i 15 0, FLIR I e B | IR B A1 L AR T
BEAT B HORTHBIHT , 7S5k 55 2 T SR AR A O A B SRR T, AT TR S I 55 4
TGS SUSER AL S T Z MR TR T R RS 700 = e T % T [ Brbh 5
BT, SERAR o, YT BERRE | 22 B AR 2 SCAL AR 5 K B S, AR A BRI 7 1%
SR 55550l 55 BRI S LS AREE 5 T C U BT RCR . R, AR 20 S s 2
I S, O TR MR DR DS (R, 4S5 5% 7 fie i B )32 U 2 6 A9 U 55 e T AH S5 R, LI
HEHA P R SR A AN, [ PR S5 1 55 2 DT TR R BRI AR AT R

= P EWM S 2 TS T D AR S P Y A

70 AEK, v E W 55 SIS RN BT AL K R, A N RHRT [ R ST 22 T, 45 T Sl W MR A
2T R R BER TP ATUE . T B AR A BE IR | A I 55 25 T 9 1 AR S M i A B
o T2, FENIF AT S5 ) R SRR 0 55 ST s iR R 22 rp O R S ErE Sk
JR A B AHTE A W 55 2 MR AR &R o i), B 32 iR R2m, 1966 4F 1+ A4 B W 55 2
THF S PERT . LA KT, I\ 1949—1977 45, P [ (14 W 55 25 1B 53 18 I 1 22 IRIHE , % R 22 1% it
Y1, H I SCHRES TR, IEAL FARWHE R AT HERY B . 1978 4F B I 5 v [ 28 55 0k T8 9 &
JEBT B, W 55 iR P IR TR B, B, S AR A R, B SR S R oT J 2k — R )
W55 253 F WU AR LR BT A5 55 253 T TAEAE 2 B g e v A/ I A . 8 eIV, 22 B AT
Uy ISR 11927 > DRI 55 23 ARSI ) T B 5 [ 2R R 36 () W 55 25 1R IR 3R (R R AR AR 2 4 5 1
WA R E = RGM, 1990 4ELUG  BEE T E GEARTI S A0 857 5 SO TF AR A W 45 253140
BTS20 SIFSCIE AN F 5. MK FE, 1978—1997 4E X Be it | SEiEmF 98 7k B & T R
W 2 (RSG5 9 S B, T ELE 1998 4EZ 5, S 1A Bl 2 s It 45 45
WFFE FERRA AR, HZ R BB RIS RN SEUE D7 X PR VR ARAS 25 %2, X T4 s 73 S5
(& AR R T E LR . 3T 20 4Pk, Bl b e ORI | B0 i T AR A M R TR i
WFFE S T MRS 20 1) IE I 7 e o, I i o 5 2480, WP AN T2 k610, N
f R LIS SR T A ORI IR . AN, W5 S AR NSNS XA H AR AN & A
A KAE” , BA T ERR I 55 2T IR SR A B R IG5 JE T, 275 O A RSO0 T [ I 55
SRS BB R 43 (28R AT AR K, 19991 Wang 252019121 ) | AR S v [ 45 23 3HHBFIE 40 1 =
TR B, ST T SCHR AT 6T EU TR] B 309 B P 5 0 45 2 ST, 45 S [R5 B B I 45 25 1140
BT oS AR S S5 3 S 1 T b U 55 2 PR A I s Bk 4R S 2%

1. O E 55 2 R R B B (1949—1977 4F)

1949 4F 2 J5 1Y — B, rp [0 55 S5 P 3 B SRS S ORI 55 &1 Ik S IS R R Ot
Iz B SR AR DGO FIRIE R | 76 1951—1959 4RI 5EA 51 B0 55 2331 7 T (4 5 VE bl
VR, BSOS SR SRS IR R IR ST R s S T B R B
B 1A b R B Tk S5 TG S At B A ROR W 55 2o W B IR AR . R, ATl G — I 5%
ST EE T2 g vy, H b A T e 2 o B 32 A8 e 2, T X St A R P AR A Y ) 2R AT TR T
TIzZmvhe, BEE ERETARE 8 T RIUEM 55 &1 A IR 55 F st gk, 1962 4F 12 H , &
FFERIES R 2 BT, B S S8 — SU LA [n] JA5 2] B, LA A RIS DA 635 X i 22 45 DL
o MPEA RSB W 45 20 F TAF F B H 285 QT 45 i 0 il 0K, 8 JF 32, SR 55 2
TR A W B TR TT , WER , 2 A A G ] 1 A LA B b S Al AR 28 o e A sk B DR
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WIZ ERCRE R ST IS EE N, & T 2L, B 9T 1H ek | Al A 4 8 25 ]
(IR AN AP0, 1963) 1 BT b BRAE Al A 4E S B R B 45 6 & (553K ,1960) 1 HE—
o AR AT S A SR A R T 2B TR T B T U A A BN IV 454 B AT A AR, R R fe
S Al A TR R B 45 A BT SR b Bk, IRESS B9 10 A4 B T2 R, I 55
ST FE R f5

TS0 (4 TG 7 i 45 239 6, L 1953 4 Littleton B (233 EE 454 — 5 i MU AR &
TR VG 7 W55 23T BRS E AT S B B, T 24 B ) 2 F S AR 15 5 SETEAIF9E % R AL T 1
ZEMYBE (B AL 2458 ,2009) ) i — A P 5 W 45 22 T 9T B S R AUAAE B AEAR 2B
MERVT, 2 E NI RN 55 21 MR 9T 8 B FUE R & T 7 0 K3 51 W 55 &0 B ki
REHAFRM AR UL SEATIZE RN ESER L IR T R %58 % 5
20 NGRS B AL A BRI BEAREE R AR W S5 BOR BRI A AT e S R P
WHAE L (R At ,2018) 1 ML R, B T ARRR B9 D S 15 S A A & RN b G

SARFTER A, 207 T NG [ EIRIBAAR 2R B 55 25T BRI HEZR | 27 2] S5 e o 51 720 ¥ L3 P2 0
BRI AR T B AT A T B R SR T5 208 W 55 25 38E , i B ST 0 55 2 TR il B LG
JEA BB R RSB MK | IZI Y b 0 55 2 RS EATI A T A AR AT R BE

2. H IV 45 2 TR R R A B BE (1978—1997 4F)

1978 4 rp [ PR T SO TR, AL B R MR FE AT 2], SRy T B Jig 3 o 8 U0y 5K
BEAS A A 55 23 A ORI B (A 2 o TR I IR 5 206 A | 3o tho Xof o [ A 08 95 2T 9 5 A 8 (R Bk
%, 1980 4FE4], W & 12E 2 AT, — RPN 55 S F SRk BT, W55 23 TAEE G TR s b iy
YEFHEE B , S0, 2 0T RREE A A SE b S IR R W 55 TP B R R o i B 5 | i
TGy e S 5O R R (B 50E,1982) ) X — WL AR BEE B2 B I BN ] X R
SRR A XY A 55 2545 0. X 1980—1989 AR fA] | “# AT MEBIIE T 74 ¥ E MY AH
KM, —SEH M SHESE AT it LSS — RIS B S I A E A2 BS IR R 2
H, FERGIERL b 2D P A T SR IATR, [ 2 R A 2 BT — KA DG T 55
STHIS A R A SCE, FEAN B 552 A& O vk R SORTB R A 2 1w (8,
1987) ") BRIV 45 253 BAfIA TR AR (B 28 BRI ST, 1988 ) ) {H B AT R AR A 4 bk
Mo A ZPERIZ 2R, B Z R G0 (MRS ORI 4, 1999) 10

it T IR A R AT 2 D S5 A AL | A Al i) AR A5 B ) i) 0 R = AN i
SRR A T RS I 45 2140 s P ] S I IR, R RSl A ey s AR A B R £
I 5547 R A BRAL , ST R I 5 AP A5 S 45 ) T ( ZEAR S R 1, 1988) 1Y kA, F 1979
AR 55 ST PR R, ok i A DG BEIE 1 & R T AR B0 05 g, 28 T4 B i — 25 58 35
S o A RHAR R ISR 45 A 53 B T8 e SEARE flE i (2 dm A AR A, 1989) 1 SRk AT A
BT (RIEEE,1985) 1 LIGE W I 5 SR BEoR YA 4 AR £ S AR I T A R
B O SRR, S R I 55 SR R B A M S I PR R R T — R A, #
T 80 AEARJE A, v [ () 2 R B T SRS G AR SR, I IR RS B, X — B
BERFSE LABRIS VR AT NS 55 PEAR T R 32, S T — 2 AR R (A A T A B R B B, R
EUNIL, T A AT 2T AU A 4 A R A IS R R R B T RS R

HEA 20 tH228 90 4FARZ 5, o I AR T 37 A 240 S BIF 5T STUAR L 1 B 22 11 2R R ) i 1 4
B, 2EE NIRRT 55 23 H S ARSI R | 024 58 AR 77 5 19 A0 SIS 5 4 B MLl 32 202
5 S EE AR 7 S Y 2 R o 2 LR A B S A B I, ST, SE AR T AT e
S IV 5515 S 0 0 P RS i 2 30, B R M 8 B i (TR 200, 1996) M R TS HE BAE AR T
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b B (St F R T, 1997) 1) BT 1992 4R IR, B 2 4 EE R ) A S 6 TS
Jiti A EE: 1) R A 9 AN W RT3 0 — e T 2 i B R A et AN e 3 | LASE RS [ PR
(FFHEEE, 19947 Finth 199617 ) | TR U3 H 9 T 55 2 H 0B, 4 6 AT VEIR ek FRBE LA
WA T 2 A 1 B ) B A R o = (FE 2%, 1997) 1) i, B T A A Y 1
ST, DA SO PTG AR A 3 1, 2 2B AT Ml ) 25 SR W R A, R U] 5 38 2 ) B AR I B 25
(ZEHEAR 1997 ) 100 i/ I 45 Bk (AR 1 1996) 20 HE LB (X1 41,1997) 21 JEAB S8t
Al TR L ST, JE R SR AR Al 5% T & b I VE . RS S I 1 I 45 S5 T
SRR E 2 WA, K Z Bt (BTEF TR R R T IR BLB AR 2055 (e sl SR, (145 i
(RIIE 55 25 TR 5 A AR AN T 1] 4T

117 24 B} 4 74 5 2 A L TE ARV 45 2 IR ST HE 22 028 7 1l 20 L SEEE AR 5 R o 2 R i B B, — 7 T
A A AR S BRI AN TS B FE AL, 55 R WA A W 55 S B ST AEHROT H B8 58 3% HiAh v Jr & ik
| ZR A3 R AR 45 A USSR ISR A S I PR 0F 55 25 SR SR b B B AM T . 7R IR -, P 2%
ARIFEIE— LRI T Z B TG 18 IR FE A1 . W0 55 40 3% B bR B AR 4 (5 B R 1iE 5 IR
A3 BB 45 ( Fisher F11 Heinkei, 19892 ; Zwiebel ,1996%1) o %3 —J5 i, P67 I 55 231+ 2 B0 BF 55 )5
ERWIANAL S — 2204t SE 5 S R4 5E RS SR Y S L A SR A, BLAh, P AR T
Y & JR o SRR ST SR 40 T B BRI, L ( Positive Accounting Theory) 1986 AR HY R
bR, WS & SCUEF TR0 & S i, TR) , FE BRI 55 23 1T TG0 RS B T 58 8, A v 2R
RFFARV IR T HET S MR ESE S SRS TE P 7 (022 AR B G B AT IR | SEUERF ST 15
W A O S A TR R R I TR R AT T R AR G D) s T S AR A A
ST S R A5 P 0 45 25 I A 1 AR 5 4 AR TR) T 7 B R AR, AR DG BB I A A A0 A
B, B AR P 7 B IR AR S B S W RERE A 58 36 |, TR A8 (S HA R 45 2 R R4
FFERE L BBt 320 MR v 8 6 AW R 3 K R R

3. HE)TSEUEAR Y B T H BET B (1998 4 E 4 )

STUERF ST 5 2 R AE 20 1H20 80 AR Wk B 51 A o [ A4 I 55 2 1R 5 40k, (H R A5 20
EHE 2R TR LIBIEI S £ F . HH) 1998 4E 25 , 24 H M1 A B H STIE )5 ik b H 0 45 4
FTHIFZE ERE A4 (2R %2 ,2006) 2 L MIELZ R, PO SEUERIFSE O vk R AE 1968 4F il £ 247
1117 5 326 1 % e G, R4 AR B . VB2 AR B — 0 AR S SRR 95 7 iE AE R A
FEL ), R B LA RO R T TR 07 P A B (R 4% e 5 0m) 7 kI, 7R e B Y I 9 0 S 5
WEJT L IR | PRS- 8 R AN W e . TR [ PN 2 380 SRR DGR B AN TR Ak, v 0
5 5 E PRSI AN H 285500, 2= 1R 2], Toie B e = 2 ey, HEiRE
TSI TS AT % R AR AT 25 00, A SR AL IS LAl 5 2 R R Ay ik S IR b — 2 b G
FEREE AR, B AT 2552, BlE 2001 4R A 524140, v [ A [ B A8 gt S i ¢, [ B Ak i
RWAIR , 2 AR Sl ] 2o D e ] %) ) R T 1 3 B A3 38 ( 35 A X1 25 %L, 2004 ) 20 A2
BT BT S7 AR+ | 25 ) (5 SV 5 S N 48R 5 B v DU R ) B A, i — 25 5 3
Hh ] G 2 D (AL 5 e AN BE TG 5 ,2018) P80 T, B 2007 4F 37 4 TR A AT A , SEBE T A
SEVG T bt 3 i 6 PR o USR] b SR T — 2, b T W R TR A SO (A A5 R % G 25
FRTH (BB AEE 2013) 7 bRl A TR AR W £ (B0 ,2017) Y

PR, R E AT i & R, TR E W 55 S PR THOR b ATt e e, R
AT E I NS R4 T W0 55 2R 45038, R R 1L, IV 55 2 TR 9tk v BB AR T 3 A
W AL T A A ME BB R, SRR, WA IE AL B A WA T 3 5 0 45 25T Y O
R SE BT N T AMEESRERAT R ECEE, L [FE AR FE AT
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Gt 5 t 1a) R, 75— 907 338 A7 A, B0 R e LA A 380 #2 %E UR IE A, BELAS 22 0%
RORHE R (A B KIT 201170y o Rk, 2 14 B A B R 0 R T AL
i PR 25 M HC 2% I SR R T IF 9 (2550 ,201250 ; FE MET R & g, 2018 ) | 4R b a8 7 S {3 B R
BLL, ARG |5 B A R B RS, X T T B R AR B 56 B (W R 9 ,2002) 2 itk
— ARSI A ST B I, M 2000 AFIE N 22 < A H LA AU 758 1951, 31 2004
SERIRE SR L RN A B8 2017 4E A9 S KIHLAEE 9 4 ORI (32 i 2018) ) L
PGB BMIET &, SR, AR T8 7 T 93. 2% WP FREA T (E 5 L, T E AL R 5 r
B UEAAE TR, 2018 44X 31. 5% , FETUL, B P F# T THP E  SEBR s 5 &, 205 MALAG 4%
O AR B AU CERERO0 48 O B | LR S A7 oA A A (R BRD X1 R 3E , 2009 5 S
DERESE 20191 ) | B ERHUMBE T # A6 FIAFIRCR A B @ive 470 M i 45 K8 e e T %5
TET 9 B TR BN, , R DGR NI B (SRR R 24,2006 s PGS 20157) |

SR, A 20 R A S5 R 22 9K 13 P 3t 850 ol 56 I WA Tl 8 A2 Wi i R A A I e
Dyck % (2010) W58 LB, #ad 40% (1936 [ 1T A FIA T 28 UK VETG 3h, B A R (., ok
A A G X A AR AR AR AR LT R4, ey i s i AC T A R 25 A OC
FEN AR 28 AT RN W N A AL 2 HERA ) 3 B, IS 45 68 & Al 45 dil AR A | il
LY BT A R T I PR ASCR il DA B e 2 R 3 ELBTL A A5 [ 0 32 3 A 2 AR AL I E 9 B
(Berkman 45,2010 BUNgERISAME A 20121407 ) LIRS, A7 52 w0 5545 4 A5t 58 36
U W e Y ) P 1 ) /N DU AP NS S T o= LA = N N AT £ o | 0L <[ o 47 e
GEAGE PRI AR WA Sy T (R 5, 20121 RIE B 45,2017 ) | WF9E AN T L & T AR 24
BEAFRAGIETE , AW 2F R M R T 5 HADAH SR 2 2R R, a0, ST 03 A7 k4Rl
DL At 222 S O R TS, B g N B8 A0 i 45 R 25 AR DG AT R Bl A A
RF T RIAH B G 28 A8 T %) 81 28 % i ol 4% T 28 85 R 3R 55 WA 5 A7 s SR I 8 0 i SR (R a8 A% RNt 4
17,2011 S5, 2014147 ) | BFSE N A A T HOCTE RS A M 55 21400, 12 S 45
] 22 5 W B SCAR I Bh A R ST 1) o AN, S AF AT B Ak Ty > A b 2R U R S A
LTS ST T 58 "l 4547 WA B B © 43T 12 B9 NS AR ITER A (3 %45 ,2016 3 4%
B e A, 201710 ) o E L, WS SR S AR T £ ok,

T R PY 7 IRIFGE T ok T, W 55 23 1B 98 5 At 22 B B sl i B AN W4 TR 2= LAl 52 i
T RO B ph st AR AT R AR DL R A ) 2E A 2 R, O B 2R AR S PR T
WEARLE . R VU SR T 0 kS 5 Al 52 B Wh 45 25 1 o SR L i i e =, AER B
FEAR KRS T , W55 23 1 HBIF 5% O 2% A b R i 2 3% R 22 R4k, 0 74 T B0 oy 7 i 1 o 2 S 4
( Armstrong %,2010[47] ; Loughran 1 Mcdonald,2016[48] ) o WFFTTE AW 0] 7030 e | DA 22 WA £8 1)
ZEVRIRBE R A BB AR B Ao A AT M e AR G 2R B MO0 2 1 9 Ak AT R
AR E AN N L PRI A RS L2 R, SRR R )2, 72 TiE 25 ik
FEMAR . AL, EBR2EART- G R 2RSS TN S DL K = S5 E W kR, V4 7 W 55 1T 4
I — KA T A, A Ty b B T V8 05 W 55 251 PR oS i & T

LEARTE Ak, P E I 55 S RS SIS TR R R W55 ST eE RN A A SR A
HEM % #HE R R HEE S, AR At H 35 TR, P [ ) A R R E 1) [ PR &, A
WA 55 23 H s E B — 28 1) Ry £81], 2000 4F 22 Fi, A G ] 0] B 04 W 55 22 T HF SR AU AR 21 6
B 2, T E ) B W 55 253 SE SCRRECE 44 55 ERFSEN R ET 28k, BRI 1
TAEHL ISR FRBCR I 3G K R A O b B AR R ISR (R A Bk B 2 i e,
YER BB NTTZ — , WO E Y BUR T A AT A6 sl 5 ] SR R 1 3185, 4 [ B
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W55 22T FE AR AL B LA AN TE . FERTT TS SE 5 [l NIRRT S5 RESRE R, U 55 xS ANt
HWAGE A« KAE” , BA P R R W 55 23ISR AT S BR A T 5

=70 AR E 55 2 TS AL S R R ML S A

T RFIR 0 Dy SL T SRR AT 2 2 B S SR X, (A5 b [ A U 55 2 1 S D R og e AN TR T
VIO MRS I TR ARG , A AR VY 5 BB R S B AN W7 R AR 20 5 38 A S
KB, T2 A i S A [ 58 W 55 2 it R R 2 3 R Rl L | B BE P M 3% 20 Ml 4 9 2 (S AN BT 3R &
JEAARAY . IR, A SCARAE 70 Ak b I 55 2 - OF e A 5 R S R S 4 1 LU L e

1. WFFE 77 151 [ Bl A7 A SEUEVERIT 08 A5 S 1

RS HZARGRPCAE (2010) 4 XHIFSE I A 4328 W W08 55 23 IO 5T 05 02 43 OB 5T 2534
PBE IS TAUEBTIE , PR TRET ST 50— A0 0 B2 06 S0 58 A 5T 05 1, IR SE A BE HE
IYZRE BRI H BRI IE A A B ik 1 BR 7R3 P [E I 55 20t BE B BE (1949—
1977 45 HREAWIFEIT 2 5 06 25, M SHIERFFEOT LM AR T LA, T2 80 4RSI, b A
FHA BT SHERT SR EAR IR IR MM A G SRR S v o AR, YN T ARAS B iz 4
7o BT 90 AR R i3 TSRS AT O A R SCE T U B i Sk A (M BAR DA R R LR, 32
SRR IR Rk ik, 5 PSR ST AR A — 22, 1978—1997 AR, SCIERT 5T J7 i
C AT IRWIZF (ARG, A E 20, BB 1998 4E 25, = F AT A B it SSuE 75 2 0 T
W 55 22 T HITFE ERE A5 S SUER , W 55 2 T RS SERE B AL A ) R S S MVE TS e R [ Y
PRI S LA 455, E— DR dE T W 55 2T RS R R R . ITARR | B BEAS T I ) 6
ARSI T HITE 3G 58 | BIFSE 5 ¥ ALY 1) SCIERIF S, T8 o5 48 5, 0 Rer L i sh e fit 1
AR T BIEE 3 — 7, B [ PR RSSO £ A DA = A5 R A R R R T 4 o
AR, W 55 2o TS S At 1 E TS TR ARG U WIS AN BT -6

%1 70 4 5 B M 42 HF 5 7 E A D 4%
5 R 7k 1949—1977 4 1978—1997 4 1998 4 % 4~
1 S H A 100. 00 91. 84 9.63
2 ZHH R — 0. 10 83.15
3 EBFR — — 1.82
4 BEFHR — — 1.74
5 ko — 8.06 2.77
6 H — — 0.89
&t 100. 00 100. 00 100. 00

BRI AR A G Sk e B

2. BRGE ) RERRUAN M 7 H ] 25 BRI A e ) 7 2T A B 1

WA 95 2 RIS E Il ol — et 28 w2 10 iz v ol B )= i LS Rt = 1 i 5 AR
— e B AL A2 LR IV 55 25 i BB J7 15 SEAEA 2% )2 THT ) TRt 2% ) )22 1T ) [m] R4 1o
A Sl B AR 22 B LR AR v A AR AW e 2 TH IR LR T BT 5T 5 7 370 J25 T B4 T LA ) S AR T B AR
T i e vt B A5 2 IR 8 2 80 BEAN D sl A R8O 58 ) AL i 8 U2 T £ ] e )
TR 55 2 TR S B2 T T ) R AT, DA B 5 Wk B PR 58 A A 7 AR B W 55 2 IS [ R 5 A 2K 1) At
5 B AREMERT I A L 250 B BIF 5 (R, A [ 0 55 22 THAF 5 ) ) A R R, 1949—1977

@ AIE 20 A AL TIAT X 55 2 IR I SCIR L B 11 AR 555 23 1 [ Bm — 230 A5 G o [0 i) L 4 55 25 1 H B 98 456
ECELP
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ARSI IE], W8 55 2o it BT DARRIS — MBS 1 B TR) D 3 ok B it 30 44 A0 5 SCRiR /b, BIF 5 [l A
B LR TR 55 SIS NPT ST, 1978 AR LUS 15 5 T SO P e AR A #E 2E 5 5%
AT R R T3 2 RS TR A2 B OGS SE Rl RS 22 ook, i el T o A
55 I R AR AL [ 5k e 2 3 R JE At L, B BEE 3 32 20 o 5 07 4 SRR SR Y, A7
B2 N7 TP A A R S AR BRI (i I T, SR e R SR 0Tk . R AR B B
BERSAHSC S 5 REAEL A 28— P 10 e ) A 5 A7) Jie 2 A7 T ) B8 2% T ) B S ) ) = 4 v
TR 55 2 LAY 58 35 SR S W 55 SE ILAAB IE . FR a9 20 AF B AR TR AR 5T 0E SN
L, PO — S 2 AT S )R L T f s A R R 2 5 R kR A R R S AR T
Yy J2 1T AT 5 1) R o 40 S A, T 92 B AR 2 L R P Y S B A R I R B I 55
STHITSE RN, I3 B — KA 75 A 58 R, W 55 2 T 40T B4 AT 5 17 AN BRIz Bf A
O T AR RS2 B 22 1T A B2 R L, R (ke o 1 52 R A e B I 55 TR

%2 70 45 % F [E I 41T 5 E B A B %
F5 B 5 I8] AL 1949—1977 4 1978—1997 4 1998 4 % 4
1 — e 63. 64 79. 02 4.82
2 NE B 27.27 8. 11 64.07
3 R — 4.77 25.42
4 R 9.09 5.37 4.47
5 H — 2.73 1.22
At 100 100 100

VORI MR AR X Sk B

3. 5T TR A AT AN W SRS [ PR B BT

AR 70 AR I 55 2T ST R A BUOR R (W35 3 B ), 1949—1977 4R M18], W 55
ST BRI T BOWTFE 5 G AL, T 24 A IS SCERAR IR AR 2D, B AR TR B B, 1978—1997
ARIITA], 225 AR P R R R PRAS A TR, B — AL 5 RO SECR . 2R, i T
] 149 004 952 R A X P U 3 i 4 [l S X, 7 S0t 1 e R e i 2 1 B IO 1 45 45 B
TR, R, 2 RS S0 55 FOT IR TR R AT & v B A 2 R Rl SE B A B VS AR & A7 G e
JETE S HENZ A THE U B2, I SoRENE S RE R e, DLSE IS [ PR, AEREE 90
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The Evolution and Development of China’s Financial

Accounting Research in the Past 70 Years

WU Xiao-hui, WANG Pan, LI Yu-ming
(School of Management , Xiamen University , Xiamen , Fujian,361005 , China )

Abstract:In the past 70 years, due to the special historical background and unique socio-economic development model,
China’s financial accounting research has shown different development characteristics from the West. It has gone through the
introduction of the Soviet model of financial accounting theory to the reference to the financial accounting research system
with international vision, marching through exploration, innovation in reform, and constantly looking for a financial
accounting theory system that meets the needs of business practice and economic development. Therefore, based on the
literature analysis method, this paper systematically sorts out the evolution history of China’s financial accounting research in
the past 70 years,and divides it into three research stages. It summarizes the research characteristics of financial accounting
in different research stages. It provides a reference for follow-up researchers to better understand the historical context of
China’s financial accounting research.

In general,research methods have evolved from classical normative paradigm to modern empirical form providing more
convincing evidence support for explaining economic activities ; research issues from focusing on static financial accounting
research to The development of China’s institutional background and dynamic financial accounting research in line with the
international academic research paradigm provides an important supplement for international financial accounting research;
the research theme develops from the focus on the internal research of the discipline to the expansion of the discipline
beyond the pursuit of multidisciplinary integration.

On the one hand, thanks to the development of capital markets and the increase in data availability, research methods
are more diverse and provide more convincing evidence for explaining business activities. On the other hand, financial
accounting research has extensively absorbed the theoretical characteristics of other disciplines, with frequent
multidisciplinary interactions and diversified research topics. At present, information technology innovation is fierce, driving
the continuous innovation of financial accounting research; macroeconomic policies are facing adjustment and upgrading,
and the pace of reform of state-owned enterprises is accelerating, providing new ideas for financial accounting research;
industrial structure and productivity renewal , capital markets, Corporate governance continues to spawn new paradigms in
practice. These will provide new materials for financial accounting research, making research topics more novel and
expanding research horizons.

Although China’s financial accounting research has faced many challenges in the past 70 years, and the road to
development has been tortuous, with the joint efforts and hard work of scholars,, China’s financial accounting research process
has been continuously advanced. Scholars pay close attention to the frontiers of international research, based on the local
conditions , taking the background factors of the current institutional environment, economic situation and social culture as
the opportunity,relying on scientific and technological research methods to achieve the combination of finance and business,
theory and practice, to build Chinese characteristics, Grasp the trend of the times and the financial accounting research
system that conforms to international trends. Although China’s financial accounting research has faced many challenges in
the past 70 years,and the road to development has been tortuous, with the joint efforts and hard work of scholars, China’s
financial accounting research process has been continuously advanced.
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