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!#4Q(D++,+WRJ>=@'>># 0<@d=@Â @=N'O>=BG# 0<@d=@A# 8=<@A>J# !#""7-# HD=@<&

!4Q(D++,+WRJ>=@'>># HD<@AaD+J @̂=N'O>=BG# HD<@AaD+J# 8=<@A>J# !#-#$1# HD=@<"

!=*-1%(-*5((+OX=@AB+BD'!"#$ _+O,X U<II=@'>>L'I+OB#<,<@X;<OF >JON'G+WBD'>B<B'+WA,+?<,[',,:?'=@A#

HD=@<O<@F'X .-OX +JB+W#%2 (+J@BO='>#HD=@'>'I'+I,'<O'=@ O',<B=N',G,+[,'N',+W[',,:?'=@A4EO'N=+J>>BJX='>

>D+[BD<B=@X=N=XJ<,>i[',,:?'=@A<WW'(B>@+B+@,GBD'=OD'<,BD#,=W'̀ J<,=BG<@X =@B'OI'O>+@<,O',<B=+@>D=I#?JB<,>+<W:

W'(B>BD'=O(O'<B=N=BG#d+? I'OW+O;<@('#BJO@+N'O=@B'@B=+@ <@X >++@4YD'O'W+O'#B+=;IO+N'';I,+G''>i[',,:?'=@A=>+W

IO<(B=(<,=;I+OB<@('B++OA<@=a<B=+@ X'N',+I;'@B4\@ +OX'OB+=;IO+N'';I,+G''>- [',,:?'=@A#`J='B<W'[+OA<@=a<:

B=+@>BOGB+<X+IB@'[[+OF >BG,'>#>J(D <>W,']=?,'[+OF#N=OBJ<,[+OF#?'(<J>'BD'>'@'[[+OF >BG,'>(+J,X (D<@A'

BD'';I,+G''>i[+OF <@X @+@[+OF ?+J@X<OGI'O;'<?=,=BG#D',I BD';B+;<=@B<=@ BD'?<,<@('?'B[''@ [+OF <@X D+;'

,=W'#>+B+=@(O'<>'BD'=O[',,:?'=@A4

U+['N'O#BD'>'']=>B=@A>BJX='>D<N'>D+[@ BD<B=@(O'<>=@A[+OF <@X @+@[+OF ?+J@X<OGI'O;'<?=,=BGX+'>@+B

@'('>><O=,GD<N'I+>=B=N'=@W,J'@('+@ ';I,+G''>i[',,:?'=@A#<@X 'N'@ >+;'>BJX='>W=@X +JB(+@BO<X=(B+OGO':

>J,B>4Q+;'>(D+,<O>BO='X B+>'<O(D W+OBD'(<J>'><@X O',<B'X I<I'O>['O'IJ?,=>D'X#;+>B+WBD';W+(J>+@ O'>'<O(:

D=@A>+;'('OB<=@ >I'(=W=((+@B']BJ<,W<(B+O>#>+BD'G(<@iBA=N'A'@'O<,>JAA'>B=+@>+@ BD'X'>=A@ <@X ;<@<A';'@B+W

[+OF <@X @+@[+OF ?+J@X<OG4_'>J>I'(BBD<BW+(J>=@A+@ BD'(D<O<(B'O=>B=(>+W[+OF <@X @+@[+OF ?+J@X<OGI'O;'<:

?=,=BG;<G?';+O'D',IWJ,B++OA<@=a<B=+@ ;<@<A';'@B45(BJ<,,G#[+OF <@X @+@[+OF ?+J@X<OGI'O;'<?=,=BGD<>BD'

(D<O<(B'O=>B=(>+WX=O'(B=+@<,=BG<@X <>G;;'BOG#[D=,'X=WW'O'@B(D<O<(B'O=>B=(>D<N'X=WW'O'@B'WW'(B>+@ BD'';I,+G''>i

I>G(D+,+A=(<,<@X ?'D<N=+O<,I'OW+O;<@('49]=>B=@A>BJX='>B<F'[+OF <@X @+@[+OF ?+J@X<OGI'O;'<?=,=BG<>+@'

[D+,'N<O=<?,'#<@X =A@+O'=B>X=WW'O'@B(D<O<(B'O=>B=(>;<GD<N'>=A@=W=(<@BX=WW'O'@('B+BD'=@(+@>=>B'@B>BJX='>(+@:

(,J>=+@>4YD=>>BJXG<BB';IB>B+']I,+O'BD'=@W,J'@('+WX=WW'O'@B(D<O<(B'O=>B=(>+W[+OF <@X @+@[+OF ?+J@X<OGI'O:

;'<?=,=BG+@ BD'';I,+G''>i[',,:?'=@A#<@X IO+I+>'>BD'W+,,+[=@ADGI+BD'>'>*UGI+BD'>=>#*9;I,+G''>- [',,:?'=@A

=>D=AD'O[D'@ [+OF:@+@[+OF ?+J@X<OGI'O;'<?=,=BG=>,'>>BD<@ @+@[+OF:[+OF ?+J@X<OGI'O;'<?=,=BG#';I,+G''>-

[',,:?'=@A=>,+['O[D'@ [+OF:@+@[+OF ?+J@X<OGI'O;'<?=,=BG=>;+O'BD<@ @+@[+OF:[+OF ?+J@X<OGI'O;'<?=,=BG&

!*_D'@ [+OF:@+@[+OF ?+J@X<OGI'O;'<?=,=BG=>'̀J<,B+@+@[+OF:[+OF ?+J@X<OGI'O;'<?=,=BG#';I,+G''>- [',,:?':

=@A[=,,=@(O'<>'<>[+OF <@X @+@[+OF ?+J@X<OGI'O;'<?=,=BG=@(O'<>'>4

YD=>>BJXG=@N'>B=A<B'>!77 ';I,+G''>=@ <[=X'N<O='BG+W+((JI<B=+@><@X +OA<@=a<B=+@>#<@X <@<,Ga'>BD'X<B<

?GBD'I+,G@+;=<,O'AO'>>=+@ <@X O'>I+@>'>JOW<(';'BD+X+,+AG4YD'O'>J,B>>D+[BD<BUGI+BD'>=># =>>JII+O:

B'X4YD=>I<I'OWJOBD'O(+@(,JX'>BD<B[',,:?'=@A[=,,=@(O'<>'<>[+OF:@+@[+OF ?+J@X<OGI'O;'<?=,=BG=@(O'<>'>B+:

[<OX @+@[+OF:[+OF ?+J@X<OGI'O;'<?=,=BG#<@X [=,,X'(O'<>'<>[+OF:@+@[+OF ?+J@X<OGI'O;'<?=,=BG'](''X>@+@:

[+OF:[+OF ?+J@X<OGI'O;'<?=,=BG#BD<B=>#<>G;;'BO=(<,I'O;'<?=,=BG+W[+OF <@X @+@[+OF ?+J@X<OG=>?<X B+BD'

';I,+G''>i[',,:?'=@A4UGI+BD'>=>! =>@+B>JII+OB'X4YD';+>BI+>>=?,'O'<>+@ =>BD<B>G;;'BO=(<,I'O;'<?=,=BG+W

[+OF <@X @+@[+OF ?+J@X<OG=><@ '̀J=,=?O=J;>B<B'#@+;<BB'OI'O;'<?=,=BG=>D=AD +O,+[#';I,+G''>=@ BD''̀J=,=?:

O=J;>B<B'(<@ X'<,[',,[=BD BD'O',<B=+@>D=I ?'B[''@ BD'[+OF <@X @+@[+OF#<@X ?+BD [+OF <@X @+@[+OF <WW<=O>(<@

?'BO'<B'X 'WW'(B=N',G#>+BD=>>=BJ<B=+@ X+'>@+B<WW'(BBD'';I,+G''>i[',,:?'=@A45BBD''@X#<((+OX=@AB+BD'W=@X:

=@A>#YD=>I<I'OIO+N=X'>>+;'>JAA'>B=+@>W+O[+OF <@X @+@[+OF ?+J@X<OG;<@<A';'@B#<@X X=>(J>>'>BD',=;=B<:

B=+@>+WBD=>>BJXG<@X WJBJO'O'>'<O(D (+@>=X'O<B=+@4

>/$ ?+19**[+OF <@X @+@+[+OF ?+J@X<OG& I'O;'<?=,=BG& <>G;;'BOG& [',,:?'=@A

!

�óö�

*

$

/

u

"

))

]

/

ô�

*

1¥2K1¥ÁÂKRF+§þG§31»Q�F`a




