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PhSr A (IFEM) o Gl 45 Bl A0 S 3 < 6 A, 00 B — TSGR 52 5y 14 7 DL A4 sz 3 /N2 o vp 22 /0
LE LM S R W2 AR BT, R 0 Ay #E 7 E K- (FAME) o 3R <7 #4822 50T 0
PAEZW BT AE 1 L E B wl sy # RO Y e AR IR O S, FAE I — A m A
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TRt el B e TR L2 B AR 5 5 G 81 e 15— R BEAR R e L 481 149 532 00 32, A ] A 71 58 2 BROAS [) S
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TEAUEE R RE GO 2507 7.354 100. 000 53.753 15.901

AR NIRRT 2507

BORMR IR A SR
94



AZ BB 28 20174 11 )

(3) AR T 25 HNT A AL f A ] A2 H5t 53 31 ok DR A 5 (9 AR 5C 3R 58, PRI ARG 96 5 645 HE B AT G
ARBOEABA — Sk, 9025 B TN ol A S S S5 T O R P SO I AT AR O A Ak H
8B R T P8 B 2 ) 7P AR A SR P A i, (L O Al A e 5 7208 22 [ ) R D P A 0 2 st , mT LUK
72 AR 4 Tl 7 A S LA B e A A e 2 [ A G R AN B

x5 TEEMEXRE
2k Pearson #H ¢ Spearman #H 3¢
LB Sig (XX{) X R Sig (X))
PR IFEM 0. 042 0.037" 0. 042 0.037"
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Research on Euphemistic Conduct of Independent Directors

On the Perspective of Sentimental Emotion Analysis in the Clean Opinion
FAN He-jun', WANG Le-huan®, ZHANG Bo'
( 1. Capital University Of Economics And Business, Beijing, 100070, China;
2. Minsheng Bank of China, Beijing, 100621, China)

Abstract ; This article begins by analyzing the motivation of language steering, to explain the language steering
becoming the focus of the study. And then pointed out that this paper attempts to analyze the language of the views
of independent directors, which is essentially a simplified language analysis. In the past, most of the discussions on
the independent directors are focused on the effectiveness of their supervision. There are few studies on the influencing
factors of the effectiveness of performance, and the previous study of the performance of independent directors mainly re-
ly on the director’s opinion in the library Data. However, most of the contents of the study focused on negative voting be-
havior, and few people have studied the performance of cleansing opinions with different text emotions.

The traditional linguistic analysis focuses on the analysis of words, sentences or grammar. This paper does not
analyze the internal laws of language, but analyzes the application of language in the social field, about how to con-
struct social significance of the language and how to express, communicate with each other and participate in social
practice through using language . In addition, taking the clean views of the related party transactions from independ-
ent directors as a study of the object, without the help of Chinese financial and emotional dictionary, is relatively
easy to be able to manually exiract emotional words, lastly, we can complete the distinction between active and no
type of emotion, and then realize the quantification of the euphemistic performance of independent directors.

Therefore, the two core questions raised in this paper can be expressed as follows what is the reason that has
always been known as the “referee” independent director to take euphemism way to express their views? And
whether the factors that influence the independent directors ’opinions on the basis of non-negation can be classified,
and then which one or more factors have the greatest impact on the independent directors’ opinions?

In view of the above core issues, this paper studies the euphemistic performance of independent directors by
means of literature research and empirical analysis. First of all, the cost-benefit analysis is used by the independent
directors issuing two kinds of emotional views related to transactions, and draw the cost-benefit analysis flow chart;
Secondly, it is necessary to define the way in which the independent directors issue two kinds of emotional cleansing
opinions to try to measure the relatively abstract behavior of independent directors euphemistic; Finally, According
to the behavioral decision theory, the factors that affect the behavior is divided into two categories, personal factors
and external all environmental factors, on the basis of combing the research literature on the factors that affect the
performance of independent directors at home and abroad, the paper designs the models of macroscopic meso and
micro facets to analyzes the main factors that affect the euphemism of independent directors. The macroscopic facet
is the qualitative exposition of the influence of the language rules under the traditional culture. The analysis of the
corporate perspective and the microcosmic aspect of the Chinese perspective is mainly verified by the regression a-
nalysis of the relevant data of the CSMAR Independent Director’s Opinion Library. Finally, it is concluded that the
independent directors of women and independent directors with financial background, legal background or profes-
sional licenses tend to have an active type opinion, while the proportion of higher independent directors and the loss
of the company in the medium view will increase the probability of having a active type opinion. Other factors on
the degree of equity concentration and the reputation of independent directors are not significant. On the basis of
analyzing the empirical results, four policy suggestions and research prospects are put forward.
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