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,.- 25EUG**-7A#X45EJ-H5DA#XR5<5E(A6A#[5RZG?2A6AV4>)4L4=?75H5;GEGH=5HL 2-RU-R5=GeHZGO=EGH=])R4H;5@4H5HF45*
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#

# \Y@G4

!

!#A(45H;I4YH4ZGRO4=?-:@4H5HFG5HL DF-H-E4FO# 15HF<5H;# (45H;I4# ..""#.# 2<4H5&

!Ab<5H;<543LZ5HFGL eHO=4=)=G-:@4H5HFG# b<5H;<54# !"""."# 2<4H5&

.AeHO=4=)=G-:gGF<H-*-;?# D5O=2<4H5(45-=-H;YH4ZGRO4=?# 15HF<5H;# (45H;I4# .."#""# 2<4H5"

->D32+@3*DIGF)=4ZGO5RG5**5*i5?OF5)=4-)O4H -RLGR=-5Z-4L =<GR)U=)RG-:F5U4=5*F<54H :-RF-RU-R5=GJ?OG=9

=4H;RGOGRZGO5O4LG:-RHGFGOO5R?A@-RRGL)F4H;=<G-UU-R=)H4=?F-O=#GIGF)=4ZGOi4O< =-=<GRGOGRZG5RG5O;--L 5O

*GOO#J)=4H RG5*4=?=<G-ZGR9*GOORGOGRZGF-)*L JGO=5HL :-RFR4O4OAb-=<G5E-)H=-:RGOGRZG:)HLOHGGL =-JGF-HO4L9

GRGL iG**AQ)==<G5E-)H=LG5*4H;i4=< FR4OGO5F=)5**?4OLGF4LGL J?-ZGR5**URGL4F=4-HO-:FR4O4OJ?E5H5;GEGH=A3O

L4::GRGH=E5H5;GRO0 >)5*4:4F5=4-H 4OL4::GRGH=#=<GRGO)*=O-:URGL4F5=4-H Z5R?i4*L*?#i<4F< *G5LO=-5L4OU5R4=?-:RG9

OGRZGL :)HL0O5E-)H=Ab-i<5=P4HL -:E5H5;GEGH=i4**=GHL =-O5ZGE-HG?#i<5=-=<GR;R-)UO*4PG*?=-5F>)4RG5

*GOORGOGRZG+

g<GU5UGR4O:R-EUGROUGF=4ZG-:E5H5;GEGH=F5RGGRGIUGR4GHFG#5FFGOOGO:R-E4HFGH=4ZGO-:URGZGH=4ZGHGGLO-:

*4O=GL F-EU5H4GO)HLGR;)4LG-::4H5HFG=<G-R?#5H5*?OGO:4RO=*?'<?U-=<GO4O-:F5O< <-*L4H;-:J5O4F:5F=-ROLR4Z4H;

F5O< <-*L4H;(#'<?U-=<GO4O-H GIFGOO4ZGF5O< <-*L4H;O( 5HL '<?U-=<GO4O-:F5O< <-*L4H;OZ5*4L5=4-H(Ag<4OU5UGR4O

4H =<GL4RGF=4-H =<5=4H -)RF-)H=R?0O)H4>)GF)*=)RG#O?O=GE5HL )HLGR=<GJ5FP;R-)HL -:-UGH4H;9)U RG:-REi<GRG

2<4H54OO=4**4H =R5HO4=4-H UGR4-L#i4=< 4EUGR:GF=5RF<4=GF=)RG#=<G-UU-R=)H4=?5HL R4OP F-GI4O=i4=< G5F< -=<GR#=<G

UR)LGH=GIGF)=4ZGO=GHL =-JGR4OP95ZGROG#5HL F-)R5;G-)O=GHL =-OG4MG=<G-UU-R=)H4=?Ag<G)HGIUGR4GHFGL UR-:GO9

O4-H5*GIGF)=4ZGO5RG*4PG*?4H 5FF-RL5HFGi4=< =<GF5)=4-)O5==4=)LG=-5Z-4L =<GU-=GH=45*FR4O4O#5HL iG**9GIUGR49

GHFGL -HGO5RGZGR?F-H:4LGH=#4H JR5ZGO=?*G5HL J-*L#i<4F< O-EG=4EGOF-HL)FG)HLGRGO=4E5=GL R4OPO#=<G?5RG

E-RG*4PG*?=-GIUGR4GHFG5F5RGGRFR4O4OAg<G?i4**4H =<G*5=GR4H <4OF5RGGR4H O=4FP4H;=-=<G-R4;4H5*O=?*G-:*4:G

5HL i-RP 5OiG**Ab-J5OGL -H =<GF5O< <-*L4H;OF5*4JR5=4-H <?U-=<GO4OU)=:-Ri5RL RGOG5RF< <?U-=<GO4O5HL =<RGG

F-RRGOU-HL4H;<?U-=<GO4OAg5P4H;H-H9:4H5HF45**4O=GL F-EU5H4GO4H E5RPG=?G5ROJG=iGGH !""$ 5HL !"#. 5OO5E9

U*GO#i4**<5ZGJGGH GEU*-?GL J?O)::GR4H;:4H5HF4H;L4*GEE5!F5O< :*-iFR4O4O#=<GO=R-H;GO=:4H5HF4H;F-HO=R54H=O

5HL =<G*-iGO=O=-FP RG=)RHO" -:=<GF-EU5H?E5H5;GEGH=UR-:GOO4-H5*GIUGR4GHFG4HLGI4OLG:4HGL 5O##-=<GRi4OG4O

"AeH 5LL4=4-H#5FF-RL4H;=-L4::GRGH=F-EJ4H5=4-HO-:=<GOG=<RGGEG5O)R4H;L4EGHO4-HO#=<G=i-F-EU-O4=G4HLGI5RG

F-HO=R)F=GLAn=<GRURGF5)=4-H5R?O5Z4H;OE-=4ZGF<5R5F=GR4O=4FG::GF=O4H F-H=R-**4H;F-EU5H?#5==<GO5EG=4EGF-H9

=R-*=<GH5=)RG-:UR-UGR=?R4;<=O#4HL)O=R?5HL ?G5R4EU5F=F5OGO#O=)L?=<GF)RRGH=E5H5;GRO!2Dn5HL 2@n" UR-9

:GOO4-H5*GIUGR4GHFGL4::4F)*=4GO!F5O< :*-iFR4O4O#=<GO=R-H;GO=:4H5HF4H;F-HO=R54H=O5HL =<G*-iGO=O=-FP RG=)RHO"

<-i=-5::GF==<G*GZG*-:F-RU-R5=GF5O< <-*L4H;O#5HL ZGR4:?=<G5J-ZG<?U-=<GO4OA

DEU4R4F5*RGO)*=O:-)HL =<5==<GF-RU-R5=4-HOi<GRG=<GE5H5;GRO<5L GIUGR4GHFGL 5O=R-H;F5O< :*-iFR4O4O#=<G

:4H5HF4H;F-HO=R54H=Oi-RP :-R4H=GHL =-<5ZG5*-i*GZG*-:F5O< <-*L4H;O#J)==<GRG4OH-GZ4LGHFG=-O)UU-R=<5OGI9

UGR4GHFGL =<GE5H5;GEGH=F-EU5H?-:O=-FP RG=)RHO# *-i *GZG*-:F5O< <-*L4H;O<5Z4H;5O4;H4:4F5H=4E9

U5F=ADEU4R4F5*RGO)*=OO)UU-R==<G<?U-=<GO4O!O)UU-R=<?U-=<GO4O[

#5

5HL [

#J

#5HL =<GRG4OH-=O)UU-R=<?U-=<GO4O

[

#F

"+f5FPG=4HOUGF=4-H :-)HLO=<5=UR4Z5=GGH=GRUR4OGE5H5;GRO0 F5RGGRGIUGR4GHFG<5OE-RGGZ4LGH=4EU5F=-H =<G

F-EU5H?0OF5O< <-*L4H;O*GZG*O4;H4:4F5H=*?=<5H =<5=-:O=5=G9-iHGL GH=GRUR4OGO& =<GRG4OH-F*G5RL4::GRGHFGi<GH

=<GO5EGGIGF)=4ZG=5PGR-*G-:2Dn5HL 2@n5==<GO5EG=4EG#4=O5F5RGGRGIUGR4GHFG5RGO4;H4:4F5H=4EU5F=-H =<G

F-EU5H?0OF5O< <-*L4H;O#iG5*O-F-)*L O)EE5R4MG=<5=E5H5;GRO0 =GH)RG#5;G#*GZG*-:F5O< <-*L4H;O<5ZG5O4;H4:49

F5H=*?4H:*)GHFG-H =<GF-EU5H?A

g<G5R=4F*G5*O-;4ZGO5<4H=-H F-RRGOU-HL4H;E5H5;GEGH=RGZG*5=4-H =<5=O<-)*L 4EUR-ZG=<GF-RU-R5=G;-ZGRH9

5HFGO=R)F=)RG#RGL)FG=<GE5H5;GEGH=-:UGRO-H5*O)JmGF=4ZG:5F=-RO4H:*)GHF4H;-H GH=GRUR4OGE5H5;GEGH=#5HL

E5PG=<GGH=GRUR4OGE5H5;GEGH==-=<G<G5*=<?5HL JGH4;H LGZG*-UEGH==R5FPAg-4EUR-ZG=<GE4FR-#OE5**5HL EG9

L4)EGH=GRUR4OGO#GH=RGURGHG)R45*GH=GRUR4OGO:4H5HF4H;F<5HHG*O#=-RGL)FG=<G-UU-R=)H4=?F-O=-:4=OJ)O4HGOO#=-

UR-E-=G=<GJG==GRLGZG*-UEGH=A@4H5HF45*E5RPG=RG:-REO<-)*L JGO=RGH;=<GHGL#=<G:54R=RG5=EGH=-:O=5=G9-iHGL

GH=GRUR4OGO5HL UR4Z5=GGH=GRUR4OGO#UR-E-=G=<GR5U4L LGZG*-UEGH=-:UR4Z5=GGH=GRUR4OGODOUGF45**?=<5=O<5RGO-:=<G

OGF)R4=4GOE5RPG=E5H5;GEGH=O?O=GERG:-RE#E5PG=<GF<5H;G-:O=-FP RG=)RHOF5H RG5**?GH=GRUR4OG-UGR5=4H;F-HL49

=4-HO-:=<GRG5F=4-H#E-RGR5=4-H5*#=-JG==GRUR-=GF==<G4H=GRGO=O-:4HZGO=-ROAb<-)*L O=RGH;=<GH =<GF-HO=R)F=4-H -:

=<GUR-:GOO4-H5*E5H5;GR=5*GH==-:-RE5E5=)RGUR-:GOO4-H5*E5H5;GRE5RPG=5OO--H 5OU-OO4J*G#E5PGGH=GRUR4OG

GIGF)=4ZGOE-RG:)**?5FFGU==<GJ5U=4OE-:E5RPG=F-EUG=4=4-H#O=RGH;=<GH =<G4R-iH UR-:GOO4-H5*>)5*4=?5HL UGRO-H5*49
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