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T B FH S AR R E BEDR 1R 52001 4551 2006 4R K 2006 AR#TVT A £ B 1 1 B ARt FLAEF-35 B AR {E 7R 2001
AR 2002 AR BIBTL . ALY, 2001 4FA1 2007 47 PY76;, 2002 4F1 2006 4FAYLLPY ,2001 4F LR 9IRS . T AR 4 5K
B b (L RS A7 (- (AR R 52001 4 H 74T 2003 4F 1 2011 47300 R SR FHZE DF 45K B B X ) ) 19 s 250 A P S (AR

e gt o 4% X BRIV B4 B S AR, 45 T 4% M X 0 P sl B AU 25 4% M DXL ke S R v ek B R A R o
S b DX A RO A0 B — MR MR G B S AT T T A% S AT RN B IAGR A , 4 SC I sk b B B3O AN 2 B ISR 38 5 g o 52
HR A Hb 4 IR DG I A R O B AR 71 A MR , FEAS SR TSSO v EL R R 4 - GO B 00, D T 4 AR il 25 S 4 Mk 2 1
G U ITURN 25 P& T A 3000, o S B IS A5 L i o e St R 22550, 00 Ay o 45 i DX 19 O IR e A S A o % i X A I
ABAEFRIE T x X AF x x AT BRI G B3R) T AR B A B8

¥ 2003 4F P 2007 AFI0] R B _E A b e 57 B B R SR TS AR B9 R
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SEml, A5 2 5 A 0 52 PR GDP 3 T R FH Hb X 52 B
GDP 5 #b X % A 0 A B [ BB N1 s
b GDPY

(B (s) AL M EERE GDP X1,
it 5 TR AR SCR Y& %58 GDP gt
AT

(5) NAHK R HARILREPIHFE(n +g +
8) ARSI Py AR A M X H AN S BN g K
o, JF2% Islam (1995) i 30 KRR D A
PriFRZ MG N 0.05, X FE Y3 E ] fEA e
W, (ER , 25 88 20 T 1 A% B3 R R 6 Sk, o X A
WRE , NS48 JL o i 35 B SE M R o 12
Oy B B R TSR

M, SEE4E R

L SEUESS R

SCUEST A R, A SCHR YR T 58 B 28 5% 48 1
JE L FARE -5 TR b 52 B AY 28 U 18 AT
PR SR, 2R I 7 RN AT SRS AT o AR A (] )5
HR AR SOR T HR SR 3682% 48 0 ) 5 e A% SAR o D7
B Y U (fiscal L) 11 2 Hh sk ok 3t 77 IV e
Mo ST IR RE

® 113 ~ 55 3 PP R AL B SEPRZE B
BERGEE o SCUE BT 5 2R R, 0 T 2R A X
BB SRR 2 B G R B SEO0  IE 1) B, B RS S
R MR XA 22 T . 5 1 5P AR S

F A S5 B, = 1. 050 , BE A% i B & 1K F
K 1% W Ge A, pcFHT, oh e AR ITIE IX
(LTS S T4 b T — AN B, SR 2 e b K
FEHRT 1. 05 AT 4355 104 2 9%, 810 2 50 qi
B 290 0. 74, BEPEACEFRER 1% o MU AR
S W S T, 2R S R4S X 1 I B #5 57
S e TR — A B W A A T — AR 22 3%
HEHART; 0. 74 ANTT 434555 3 91, A SCIRI I % 08 T
AR L AE (5 R SO0 L TR, 45 5L R, R —
BT IR RS ST L TR, AR RIS X 24 4F GDP 493
WAL R 1,04 AN 4R, WRAE (1 2 U5 B EUIR It
0.73 AT 44, BN BITE 1% W56t KT 3%,
3 W, 5 % S BT B 4R B XA S B 25 1
Ko, S P X 2 5 K 7 A T 18, L OV
IR T BUR TR 3 0 25 B A bk A B
TR, A S 0 M X (% 8 S A R BRI . B o
ST L K b X IBORF () R 0 i, ok
S R R S RE RS B AL A I S B AR %,
LB 24 320V R R T X VAT 28 T 1 B o A X
R . TRIRS, 45 1 91 ~ 45 3 BRI T iR 57
A F A I X 4 5 5 5 A R I 25 S SR I
Bl H X (5 ol 5 % S A e 7 090 19 09 28 807 0 i
BRI XA I B RS S R AR
EAO I Y U8 e S T = wive )
X MAEBE B R AR R 2 B 58 AR
Bl b X £ SR R AR X 45/

*1 oo B 7 2 {3 3 7 & SRR A9 &2 (1)
. SRV R LUK B RSB 2T K
7 \ﬁ‘
- (1) (2) (3) (4) (5) (6) (7) (8) (9)
1. 050 ™ 1.036™ | 0.462" 0.458 " | 56.31"" 55.22"
TRFR * A% AT
(0.256) (0.228) | (0.218) (0.207) | (13.90) (14.33)
0. 000846 0.0303 | —0.0563 -0.0502 | 6.270 8. 506
P« FE R S )
(0.0309) (0.0366) | (0.0422) (0.0442) | (4.025) (5.152)
TRER o Y 1 0.741 ™ | 0.733 ™ 0.225 0.223 53.49™ | 52.87 "
R AT (0.235) | (0.207) (0.174) | (0.158) (14.20) | (14.17)
IR 85— 0. 144 0. 148 0.0407 | 0.0305 9.722 11.26
R ST (0.100) | (0.102) (0.0265) | (0.0275) (8.364) | (8.871)

VG AR ST 2009 4E 2 S5 I A B MK AR 7 AR, G — DR AR SC— R M I A 7 A N Y R
RO XN A 7 A
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- SRR ZTH K HiR RIS 2 5 a1
A5
(D) (2) (3) (4) (5) (6) (7) (8) (9)
0. 139 0. 246 0.212 | 2.958° | 3.087™ | 2.964° | -303.9 | -307.9 | -298.0
HA®I A GDP
(3.422) | (3.292) | (3.285) | (1.543) | (1.486) | (1.523) | (209.5) | (204.2) | (200.8)
o 2.709% | 2.817" | 2.697" | 1.934™ | 1.954™ | 1.925"* | 75.75 84. 09 75.09
%
(1.291) | (1.289) | (1.283) | (0.683) | (0.683) | (0.680) | (85.48) | (86.40) | (86.55)
(NEHKZ +3 | 0.0701 | 0.0334 | 0.0597 | 0.0501 | 0.0308 | 0.0486 | 4.428 2.881 3.617
AR + JHIHR) | (0.357) | (0.354) | (0.359) | (0.214) | (0.213) | (0.215) | (24.43) | (24.36) | (24.49)
10. 63 9. 445 9. 540 ~16.23 | -17.55 | -16.39 | 2,888 2,919 2,802
g el
(31.33) | (30.10) | (30.02) | (14.01) | (13.43) | (13.80) | (1,922) | (1,873) | (1,842)
AR 372 372 372 372 372 372 372 372 372
JHEE S B R 0.457 0. 457 0. 465 0. 395 0.392 0.397 0. 520 0.521 0. 525

TE A SCRTA 0] 249 Ay TR (91, ) 0 4 J32 T 00 R DX [ 5 2800, IR IR AR TR , 7R SRR T cluster; 5 5 rh oy
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P2 . 255 R, o B B A i 2
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25, 56 S A 1 He B 0 — A B, 4 39931
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RIEGT R R B0, 5 W K
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P B A S B R X AR T A ) Y T
RS, IR RN PR AT KR, i 2 Hin 2
ISR, MR R A S B 28 U 3G G AR AT IE T
ARSI, 3 Foft 52 M) A =8 (9 A A Py o Rl , 2
W T7 B AR AT B 22 A v s I 8 S AR R LA B
ZAFFEZ B PRI BOC RS LT , HBE 2
PR HAR B4R W X EIIE 1 AR BUAE X S
(2014) By BEREE . AHILZ R, PRG2E DXOG ey
WA A% SO B BT o AR, R B4 g
RS SO REAS W b P i i DX A 108 Bk 1, S35 3%
DBk I B St o SR, 55 AR S s IXAN [, A ok
PR Bt i X Sy e ke e B 248 S 02 A — B e A% 52
L TR R S A B R 3R I £, 2015 A PG ¥ i X
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TR A, W B ZFh R A 2, 78— E e
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SRR T X A T B AR O He A T
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SRR AR B B 92 PR PR LA R 22 B H bR Y
A2 , 2 A AE PR AT RE - 5 — R 5 BUR 7 il
EARRRATHI BRI, FA5 0 2855 kA5
SIS RR R A5 S, 8 ok W B R e
FAT SRR BEE T, DA I3l 0 ) AR 4 i 2 B HE R
bR 5 27 — e M 07 BOR S i 8 A L 22 5 K H
P, SR Ji AT 52 0 e kb B 0 T, S HEAS M X
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KFR o XM SE R AT BB A SCHY A THAE R

ARG, 55 b2 B A AT REAETE , (H R A
FEWEE, BOEE N, R H b Y e
H B AR A X1 v g I B A S AT 1 T 2
BN IE R IEAER AR ARG KB AL MR T 2 i K
Fbz, X 55— MB B2, W, T 50E 1+
SOAF v U B R S A T B S R 45 A X b
PG4 X, 3 S BUZR 48 X 3 A5 14 I BB 3
RF R PR, X T 2R 5048 DX T 7, 9 0 T 12 4
(9 2 J , BJ RRF AE v e o B S S A i R W
O 0, B 8 (R A b (0 20 B K L b, 7E 2
VR E BT 5 [ 09 o X P A X v g i
B ST S R BOF R B RS
B, YR DX 00 109 2RO % 08 2 PR, A S
{85 ) A Ay 55— T BT A% 4

2. Fald i

TR a0 I, A SO R P £ 2 B R A
SOAAS R BRI O T B S A B, TR AT 52
FEMNE . SCIEM S R R Rl i, £ 2 ~ F 4 ([
VA2 SR8 2 R, 1 2R X, e S A X S B 2 %
R FARHER 3R LA S B0 28 K A
S IE VR, SR SO R B R R 1 i 2 0 1
K- SR SR 2 B ok LR R A S 0 AH X 45005
T 7E P Bt M X, 5 B S Ao e S92 5 28 % 1 A 28 0 1t
K EUARE 7 50 AR 1 B, 3 14l A1 1 25 5 4
SRS B, S T 2 1 [ 4 04 e 3,
A% SC A % TR R T (5110

(1) S B S o5 A i B e S S A G
[T SR A0, 35 2 J2 Ay BORF AR A5 (9 7 B
S o5 2 U B BB B HE R (fiscal2 ) SR A% 0 A
TRAS BRI 1 25 50 . Hb 7 BORF 75 04 56 % S AT
iy IV R R £ R AR, 72 o ol () T B
EPI) T

F2 M1 5] ~ 55 3 B BB R S BR
Ve R AR X, B S S A T
TSI (X SR BB IR IR R — i &
Vi b K LA L2 1 1 T B0, LA S o A
GRS ERT T W, xRS E 1M
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A L E A b T — B, AR R SEPRIEE TRE 0. 06 S 73 Ao

K2 oL IV B A F S2 {F Xd Hh 5 2 BT IS B9 #20m (2)
SRR R LK B E RIS 22 55 K
skt
(D) (2) (3) (4) (5) (6) (7 (8) (9)
‘ 0.902 ** 0.953° | 0.302" 0.310° | 60.20" 64.48 "
R « Fe R S AT
(0.138) (0.151) | (0.150) (0.163) | (11.860) (14.08)
~0.063 " ~0.054 | —0.042 ~0.040 | —1.887 ~1.225
B = #5853 AT
(0.032) (0.034) | (0.031) (0.034) | (3.455) (3.752)
S WS 0.233° | 0.370" 0.014 | 0.059 21.580" | 30.86™
ke Sy (0.137) | (0.155) (0.107) | (0.121) (9.574) | (12.32)
BBk = M ] 0.125 | 0.119 0.033 | 0.029 8.723 | 8512
PR 3y (0.078) | (0.080) (0.023) | (0.024) (7.486) | (7.726)
~0.005 | 0.279 | 0.018 | 298" | 3.107" | 2.995° | -321.6 | -306.2 | -320.8
w1 A\¥g GDP
(3.430) | (3.325) | (3.342) | (1.531) | (1.499) | (1.522) | (211.8) | (205.9) | (206.6)
2,783 | 2.863 | 2.813% | 1.949°* | 1.969 | 1.958" | 81.50 | 87.37 | 83.50
HE R
(1.293) | (1.292) | (1.290) | (0.688) | (0.684) | (0.684) | (85.63) | (86.09) | (86.52)
OCREK% + 47 | 0.065 | 0.028 | 0054 | 0042 | 0029 | 0.040 | 4797 | 2477 | 4.013
AR + PriHK) (0.354) | (0.353) | (0.355) | (0.213) | (0.213) | (0.213) | (24.40) | (24.32) | (24.43)
12.090 | 9.278 1.60 | —16.45 | —17.68 | -16.63 | 3,063 | 2,912 | 3,037
W R
(31.41) | (30.41) | (30.57) | (13.89) | (13.57) | (13.79) | (1,943) | (1,889) | (1,896)
AR A g B 372 372 372 372 372 372 372 372 372
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Tl E A BERER, LR REE 1 WA
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EES
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R TS0 SR 2, RS4RI R, N 3
4 GMBERKE, REENSHZ B ~

—3.786,7E 5% RYGETH/K P 1 w5, BN il b X A
BRSO K — B, 8 PR BT HAR T 9 3. 78
AT 3 K5 2 R R I B8 ST Y 24 3 0005 3 0
I, SRS SO 2 B HE I H AR S 1Y 2 2
FHY, h R AT B L E A BT AL,
HBDXYATR Y H PR AR 4. 11 AN 71 23 a5, RS 52
AERFUCAR ) b3 08 T A4 2 0 AN S50 B F P ol
DX PR ST x4 300 28 B 1 I B ol B4 e A
FHE R R T AR AR X, 2802 4 7 M DX A /A
fifio

3K LA S B, BN Pl M DX 9 5 A% SRR
Jr DRI A bn il E FAT k25 A G A S X 3R
1SR 2 B SCIE S SR B BRIl BE A i [
I, 2 3 IR SR T M 7 BURE AR A ) I e 7%
SEA o H T T OB B S RO FE B A i P
HLTIAE T, 375 W B PR3 S DR SRR H 3 14
FA% SO BOR B S S A7 (e W 22 57 AUSR S B3
BN SR 25 PR B v TR R (220K A Tk
EF,2009) o Hy Iy 00 B S X B SCOA Y
P AR 3 DX AR 2 38R 20 I BORCA (Oates,
1999) , 477 BT T e B SCAT I B8 < T AN BAR
MBS — RS 1 MR, A7 R e A% SO 58 6 i A
RRCRE 2R TR G . I, vh e iR Y
B SOATEOR IR T 25T M AT 1, B i) 1
P Bl M [X 22 5 F ARGk i i

LR b ARSCA B IA N, Hh e P il A DX
B RS SRR T M7 28 B R K A AR, RIE AL
THIT B A TR S R E . XEWE,
F SRR SO0 AT S ook P 4 DX R4 I SR, B i
AT 5 BROR (9 5% 3 788 FE RVBUSRE St

=3 R B 7 32 {5 X i 5 2 5F 1K R B AR Im (3)
. SEPRA TG R ZP K BAME T RISNSE B R 2 55 1
- (D) (2) (3) (4) (5) (6) (7) (8) (9)
1.302 " 1.292"" | 0.522"" 0.526™ | 74.21°" 73. 18"
IR« F R AT
(0.247) (0.239) | (0.182) (0.184) | (13.89) (14.73)
-3.992 ~5.880" | -3.786™ —4.112" | -30.43 ~175.9
W = 5585324
(3.156) (3.114) | (1.760) (1.918) | (240.4) (193.5)

UHEA P X DAY A X (5 P S R B S A L 918 B AR SIS A 22 ) S B A K
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. SR KR LK Hbr(E RIS 2 5 i K
A
(1) (2) (3) (4) (5) (6) (7) (8) (9)
TR W] 0.909"* | 0.865™ 0.267 | 0.226 66.69 " | 66.33"
Ferp At (0.235) | (0.227) (0.158) | (0.160) (14.37) | (14.75)
B = M ] 1.870 | 4.467 ~1.105 | 0.728 273.6 | 349.9
ks Sy (3.806) | (3.591) (1.466) | (1.136) (315.2) | (297.8)
\ ~0.535 | 0.453 | -0.219 | 2.404 | 2.805° | 2.421 | -317.8 | -270.8 | -289.8
W41 A edp
(3.515) | (3.222) | (3.321) | (1.574) | (1.522) | (1.544) | (216.6) | (198.0) | (204.2)
N 2,858 | 2.730" | 2.715" | 2,068 | 1.972°* | 2.032* | 77.08 | 74.62 | 66.77
THHE =
(1.251) | (1.261) | (1.246) | (0.635) | (0.669) | (0.634) | (85.62) | (84.76) | (85.84)
Ol 4y | 0109 | 0.0344 | 0.0975 | 0.0732 | 0.0445 | 0.0728 | 6.26] 1.787 | 5.278
AL +TIHE) | 0.347) | (0.347) | (0.347) | (0.209) | (0.211) | (0.211) | (23.78) | (23.55) | (23.41)
18.52 | 7.035 1442 | -9.673 | —15.25 | -10.05 | 3,043 | 2,484 | 2.69%
W R
(32.21) | (29.29) | (30.39) | (14.31) | (13.76) | (14.01) | (2,001) | (1,827) | (1,898)
AR AR 75 370 370 368 370 370 368 370 370 368
S R 0.458 | 0.455 | 0.468 | 0.409 | 0.390 | 0.409 | 0.517 | 0.523 | 0.525

T < AR SCHTAT 11 85 Ay TR [T, o) 4 JBE T G 28800 1 DX 1 2 007, IR FHAR AR DR, 7 SRR T cluster; $5-5 Th oy
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The Central Fiscal Transfers and the Management of Local Economic Growth Target
WANG Xian-bin, ZHOU Hai-yan
(Jinan University, Guangzhou, Guangdong, 510632, China)

Abstract:Based on a new perspective that exploding economic growth target and unplanned actual growth
plan, this paper takes the central government transfer payment as the core explanatory variables, and puts forward
the theoretical hypothesis about the regional different impacts in economic growth and target. In this paper,it’s found
that transfer payments affect economic growth diminishingly with a relatively larger impact on economic growth in
current period and weak one in the next issue. What's more, its impact on real economic growth achieves mainly
through unplanned growth and target. In detail , the respond of local economic growth target to the central fiscal
transfer payment policy is limited ,while the effect of transfer payments in actual economic growth are more realized
by influencing the unplanned growth.

In addition, enormous heterogeneity is obvious in the east coastal and inland areas. The article shows that in the
eastern regions, the real economic growth,the target of economic growth,and unplanned growth are all affected by
the central fiscal transfer payment. Transfer payments play a significant role in realizing the unplanned growth , while
its impact on economic growth target range is relatively small. Above all, economic growth has a significant steady
positive impact on transfer payments. When getting or anticipating more central financial support, local officials tend
to set higher economic growth target. This suggests that the eastern economic growth mode and management mode
has entered the phase of highly rational.

However,on the contrast,it shows a significant negative impact in the inland areas,where central transfer pay-
ment reduces economic growth targets and real economic growth. Massive fiscal transfer payment does not result in
the obvious increase of the economic growth target. There are various reasons accounting for it. On the one hand, it is
possible that the fiscal funds utilization of the inland areas is low efficiency,and the local government officials don’t
show high expectation of the fiscal fund. On the other hand, it may also be due to the existing transfer payment
mode , which discourages the local government who has gained the transfer funds and make less effort to generate fis-
cal revenue. The developing local government may wait for the subsidy from central government instead of attempting
to increase its outcome. What’s more , the “sticker effect” of the transfer payments aggravates the situation. Except
tax returns, financial transfer payments and special transfer payments are the main component forms in the inland ar-
eas. It illustrates that central government are given bigger stake in using the transfer funds, which means there are
greatly limit in the use scope of transferring funds. At the most, the transfer payments fund offering to the inland are-
as are required to offer public products which are produced by state-owned enterprises which are regarded to be less
efficiency. So the transfer payments in inland area destine to have less or even negative influence. What’s worse , the
local government preferred to expand the size of government rather than to use the financial subsidy in economic
construction when gaining the uncertain funds. In that case,the phenomenon of redundant officials in inland areas is
more highlight, since the tax returns is depended on local finance revenue while financial transfer payments and spe-
cial transfer are up to the central government. Last but not least, corruption in the area of the construction of commu-
nal facilities is not less common, which deprives and decrease the actual transfer fund.

This shows that economic growth in eastern central policy has been stable and clear response,while economic
growth patterns of inland areas are still unable to enter the sustainable and healthy development stage. Of course , the
developing region has achieved a steady rise in recent years. That there may be some lurking driving factors contrib-
uting to the economic growth,it is an important direction worthy of research in the future.

Key Words:fiscal transfers; economic growth; economic growth target
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