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NERE. T2 RALB R AN EEFEARDEH KN RELEFFRZEEW
#, REGHHELR, GRTEZR AR RBRIFEL LN T T ZNRE XHE
“HEER X F BRI AR T E T UEA, A XHETF 2003—2016 £ F E 286 Mk
Y AR B R WA R E KT T & Ak T 3R s R T R i e KR B,
FRRI AR F 4 WA G R E E R e, R L B sk T X 3 R E
ABFFHEEEABNEKEA AN EFTEE HEARENIIHEE THE AR
P B AR 3E IR KA 5% B B AR RN BN X — £ R R, XA S Bk KT
R S R il VR e & 0 0 R 8 A 3 e K- i NI A
TN ER, BRI RN R ELEMTERARE G T AT FHH E AT
14. 82% Wy B W i 2 A%, HLE 4T 8RB 2 7 38 3T % w8 Ak U b R R B3R T AL SRR |
B NAR ARG A EEH LN ERNERRAE, MEXRANE AEPHIFFNET
B, AT S BT S4B RIER LR B,
KW HK RFELEE REZEHHK THEBRMN
FESES F590.3 XEkERERL: A  XEHS:1002—5766(2020)02—0175—17
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S LIRS WIHGE R A2 M SS A PR RO, 3 s (b 45 14 28 it o X0 i B At 152 it 9
2B, YT, A RO R C A N R H 2 0 6 A T T RS AN S 03 R
Z I JE D AR Ul ) — i S TR S B S A FE R B AT A2 A R E LA R IR H 26
RARWE AT oK o AR T Z2 A9 [ - 1 ARUMI B R A N 101 e, 5 R ik S5t 119 A R I 25 A8 A2 LA
T A2 38 B Al 5 ) 4% T HR LS KPR 30 7™ F o 241 DX v A R (s R %, 2018)
e AU (R SCRIPR ik ) MR s iid s ok 7 et m a2, R — RSl 54
DXL P P I AR g AT AR B LT Sl TR DRI v R B A% MR e T 2k i DX R s P I XI5

YR HHA:2019 - 10 - 11
* BT E R AL SR 5 4 — Bt B 23R 18 00 A T o ke A 3 i B TR RS 0 R R RS A DL AT 5T

(18BJY101),

VEBEN Dk, T RIS 5 E A WS AR SR 2 B e 5 07 85, B T HIRA - fengfeng@ cass. org. en; IR, I
HA-WFFEA:  FFT SR N TR 22 052, L T HIRAE :943632541@ qq. com, JEIRAERE 15,

O, PR T N AL 25 25 BOBT A i RS A 2 32 SORS R Rl ——F b S 7= 5 26 T Lk e E R K 4 1
M) ,2017 410 A 18 H,
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PN A8 3y 2 R A S AL R AR A 308 T X X Sl e i 2 o 7 A B R (2545 ,2019) T F 2008
A ] 2R R R (TR R ) TR LK, 28t AR AR I D R R v R R R R M LR
A — K [RI30, v FE Aie Jill t BUA S T A R, I P 25 R 2008 4T 17. 12 A2 Nk
TNZE 2018 4E11 55. 39 AL ANRD AERIIE K 12.46% , M, —A4> A SR RIBUR | o Tl 2 A A T
Jite Ui L PR e FEE A AR 7 R A T S X Sl 3R T it 14 B T S A AR S SR 7 R T i
faf P AR R M it il 2 S o JREYE 1 AR ), A5 B0 T T OB s A S o i il i ) S i 25 R B AL
I ELGE T 1FAG = 2k I 2 55 4t 2350 B S ZE A 3

A X T i ) 5 M) iy 28 2 IR Ui 8 T 40 el 1) R 1) 8T, 2 5 K B SR ( Khadaroo 1 Seetanah
2008 ; Albalate 25,2015 ; 3K ¥ ALY 42 43,2015 (3258, 201810 ) BF 5 T A2 KL Al 15 it % il
el 8 R, B e Bk 0 % A0 R, R B 1R T N Ah B A K S, BT S L H B4R
(2018) ") ZEFE4E(2019) P X Ak iF OB ST 2508 . B 5 T i e i O AR 9% K 2 02 DA S 4k v ik
2R PR AN BRI AY R &R 20 BT, 40 Wang (2016) ) #7845 (2017) ) B4 (2019) 1
T4 X ] A i U R B | 8 R K - A A 3 B A B 45 T AR AR 22 AR AR S AN R
SIFT IR RS A5 B = HaE v i L, WSS IR, LR o EER A 2 Ah 2 M 45 44T L )
BV AT TS HT A0 DCIR B A AT A5 7 i | i 2 7 ik B AR A5 A 0o AF T e = B I 46 0%
2 SO ME LA FH T 0 B T 08 e 3l 5 3% vl e i I & R B AL AR

UEAF AR, — b2 3 2230 [ 90 Tl PR T 1 R A i Vi 2 B 8y A TR DAY (B SR 2518 A7 R AR
RO, —LeE 35 A T 30 o8 3l A 3 T RS X7 P 35 A T S MR 4 T H it e e 51 7, [l B ey
JERS KB A AT e A IR SRS £ 07 T, AR U N B0 3 IR 2 3 e 7 Ml S HR R 3fe B5UR0 B
TR, (0 A5 w8 4k i Sk 3 Bl it I ol K R A < R R Bl B (2R, 2019) Y BN 4
(2018 ) "1 3R 2004—2015 4 4 G ihi AR , i Tobit AR TRUAG I T iy R 38 Xof il i 7=l R
(R RN | 2 PR o R T 3 o i 90 7 b 55 45 280 N 4l 1 R S R A7 A 35 I B B i RS T A TN R AR
(2018) 1) SR FBUER 22 4336 %F 2005—2015 45 286 3k 7 BB HE R AT SR 5, Ak v 4T 2 1 45
Sl 2 3 T R U A BRI AR A3 B 5 T 18, 51% F124. 99% . oy — S A Ky, QSR i ke =
W B P i i i e 6, 12 A B 5 AT R 2K 3 T A it i 7o M Aot 7 i, i U 7 3k 71 i) oK BE T
CE AN w8 A S 87 D 12 2 442 224 it T 6 A B I 38, ARt A 45 224 b e il Ay R S P A 2
25 AT A T2 4k < 3 TE AW " ( Masson Fl1 Petiot, 2009 ; E 4, 2016 ) | Albalate F1 Fageda
(2016) ') FEF XU 22 /03 P HEF 50 N4 1998—2013 4F 1 T M B IE HEAT T SEUERST , & Bk
P X it Ut ELA AR 18 0 ) RO, I L iR R T S B R O s it it T 7 A 2 Y ]
Bgni . Albalate %5 (2017) V7SR PG HF T 2005—2012 4F 124 A3 117 B TR SR EA T 4007, B 90 2
A5 AR 553 1) F B8 2 B v AR T 3 b it U 28 5 A A R A T 7 Lk b (2 VR R AU R Kl . P I, 2%
AR e A At Y S5O 1 TG A 1, 3K — M) A A R R AR RN 28 XUBGIE

PR AT S 6T S AR T A Ml 1 & R ST T R AR T 51 IR E T I A T < Ll
M fa e X B R A T AT DA st A e, A O r ] v R S 194 e iR 26 B RN 1 1 Ak
TFFT T/, 3T 4 TR 30 1T 5000 A AR S A 5 0 Ay i D, D DR T i 3k i 2 o e 9 VR ) R X 500 e
DAZRER, Ao iR i BT X il st I T it Vil 2 o 1 B i), AR S8 1 T 4 4 ) 286 A3k Tl 11
X RS W A 2 T A S B v kT B s AT DT C , SR A XUEE 22 43 ( Difference-in-
Difference , DTD ) 12 X6} = 8k (A it W80 by 00 £ 7 1 AL PEAL 5 55 vk o i . AF EL T BE A STk, AR SCRT B Y
BRTTHR  — 20 R T Sl SRR it S i el & R AR SE . AH HE T BB AT F 2 i LR P i

@© Bkl . Wind LB
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“ S B RIEIE” (TSR 424, 2015) ) AR SCRE T e AR A T LA 5 A e B 25
SRARU o B3 X b s Sl T 0 o PRS2 D, Tl B T R 2 S B PN AR P TR TR AR AR
R AYREHC L B T AR S SRR T AR S A, AN S i T T B B A N A3 4 A A 5 A
R e DX B A AR W 0 U0 I 2 22 5, LASHOR AR a0 W 50 A o, 3 s sl PR3t e B 14 5
IR TR A5 A4 P B B iR i S B N A PR IRDRE; — R AR ST AEIE b, SR [RLIAT MR SCRR (B AR AR
12,2018 ) S KR AN 201911 ) X ] — R RIS T 5T FLAS HH 1 e BT 8 5 (R o 1l RO
TR L A S A5 TS  (EASCITFE A B, ER AR Rk e ) 3 e T i 2 A BCRAT < K PA000 B 1
KBGOV APAS 35 0l g 3R T R T S A A S e R B ) A, 598 B R AR SR A I SRR A
[) | X, AR SO SR s AR v T i ol A J F B S 1 4 T 3R 1 AR SCEIR SO B

L RS POR DR SRR S B

1. FESHERHE

PEAESR , Hb [ gk kA, A T O ke Ak A — KB 44 . e RO T, Bk
AR 1997—2007 4EFESTHE T S U Bk R T (it 728145 ,2018) ) H Bk ez f i SR A
FE o 2004 AT 55 Be At 0 PRI ER B UML) (TRTPRCRLIANY ) #2401 DUZA DU sk 08 L 2k 1)
MR 758 (FRAN) (2008 AFEJR7E ) i — 0 WA, 1) 2020 4E KB LA EIRE] 1.6 TTAHLL L 5L
L3k — HART 2014 AFHRATICI . il I A i A /N S HAREER , (RLRIY (2016 AR08 4 ) 12
AR OGP FE ARkt EATE O ANPEE i mak EamiE, B e T EE SR &
JAE DL, 2008 A E R ENIL LFRUA 671, 50 AL AN 5 4k B E L ELFR 9 0. 84% ,2018 AF R 4 E Ik B
FEIRF] 29904 28 B (LR BRE L LA Y LU E K 22. 70% 52008 4F &5 8k % i i AA 734 1 AR, 2018
AEIRF] 20. 54 fZ K, S K is B LR 60% , RS T FTAE B T

CmE R k&
B e kBRI R 1P Br ek B R IE 17°

(FENH) BT
(SR Evioe sy

1 2008—2018 FHEFHRKREIER
BORLACR AR wind K e (K Excel2010 231

RS BRI T 5 AT B TR IR (RPIR G , B 2 43 A 2 T 2 T A TR YR BN
O BB A BE, B IR 2 W 3C, 1B 2 B s I 3l i A e b & e i1 241K 1 T Bk ok
TR 5 11T 2008 4 2 S5 P I T AR 0 2 SR K 1 18 E T 3ase Ry 25 0, PR IG I] 2 JE AN BE R I
BRI 38 BAT 35 DRI AR R BON , T A 38 5 ™ Y SR AR LR

2. RO

o R LA AR 1425 [R5 0 ELSE m AL e 52 2% (Hall ,2009) 20 @ k7= 2E 1 i 48 FR 4R A0 B
FE A DX IR Y S T IR PR Sy | S TS DR 3R 7 AR 2K ROV, I m AR 1A
FRAR (5 B SEORTENT LT Z 18] (143 31, X 6 A 45 [A] Y53 BC 2 XTI 2 T (9 28 5%
N EHBE 7l 454 5 N T3 58 A4 Jy 17 A S 0] 3 1 o S8 i i e U A0 25 ) 3 A, AR SO TUEAEAR
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(2016 ) ") (10 72 4 000 4 it ARt Vi M R 2 AR M 445 1o A 300 X 3l 30 T R U Ly 2 8 8 52 M 42 43
B AR R SIS B N A
- 12 —e— mATFTT - - ERA TR T
3]
W

el
T

oo
T

FRAEBE () SR
~

o 2003 I 2004 I 2005 I 2006 I 2007 I 2008 I 2009 I 2010 I 2011 I2012 I 2013 I 2014 I 2015 I 2016 I( )
B2 2003—2016 Sk A B SR BT ERHFEABNTHER
PR . ] Excel2010 231l

(1) FRABTRLONE 5 K38 2l 2 el A8 DX 3l A 28 5% ST AT N 11 RS 1T X R el = A 5 e, 1y
R 38 % sty A ST B 28 5 e R AN B8 PT B 2 7 A TE Il | B B0 A AT e S 7 AR AR ) Y
“HLMRAOR” (TEAEARSE 20155 5Ky PoRIB AR 75,2016 ), — 7 T, e 40T 3 A5 ) T Ll 50 3 15
Tl X 28 11 58 38, IR XS 28 T — IR AL E AR B AR N T AR [ 8 BAR SF LR phy XSO 3k T ) A6
FEIBAR T 4780, A1 1 A BRI T ) 28 B3 A RN 3G, Ry, 3 2k %) 47 50380 AR 3l 3k T e
Wl (%) A2 Jo 5 o — 5 T, Ve BR T 3d 5 | R G U B B AR 25 0] (6 7% o n] BB 3R UL 58 3RV 3 vh b LI
T 1] HC ST N E R B s O T R T B R TR AR SR RIS I T i 2 TR A IR Ab
Rty s ST 2 pR T e A T R A I B N VAN 2 B A A R I A B3 S e, R, DA
FUBEON, 7 o BRI 380 X i 3 T AR L 4 5 e A7 AN o

(2) BERIRNE o e RT3 23 38 3o AR DXl 1Y) 77 b 285 4 RN 25 L0 AT X i X i Il 7 AR 5
M), 77 248 5 TR, e RSB N 15 B BOARAEIR T 0] A 3 2 , T4 A% 0 i 36 oMb A 1) v BB R
IR B R B A PR AR S5 ) (Wang ,2019) 7 8 o HRORITBE AR 78 (2016 ) 72 2 BIERS 7= b Ay 444
SxW T R I MR , Yu(2017) 2 IR AR S5 Mk R AR A 55 = 7= b X 25 328 58 3 1 68 ) 1k T
TURK DR , AL 254 1 v Bk 38 W] A 2B e b DX 28 B i s 80w AR 1 Pk 4%, i A R T
sl RIS, WA AT 07T, m e h R R s b i LA R ek s R
TN PR AR R G K e AR (TR ,2016) | T 38 2 2 e ik B A e L oy | il
% RATH B 8008 ( Albalate £ Fageda,2016“6] ; Wan,2016' %)) | AN, 2k iy 5130, 38 Al BE 4 5
IR A R ia s, B — 0, T I E T 1 Sl s — A B A5
S B AT BT[] B el el A A — R BRI 5 A RS 38 R G0 B A, [R5 1 3 AN [R] 22 38
T HAEARRIESHEE 25 b4 BLOu 8, IRtk , IR 47288 T L B, = R 38 X0 i f 3k iy & 0
HA I EA BBk,

(3) FARRN o o R T38 2 38 Ao O DX P 0 ol 285 RN 7 3 A T i il 7 A 5, i
Wy A7 18T, e R s 28 e 28 R0 (45 U0 25 18 i T =X o A% 49 7 5 O A 508 5 ) R PR e 1) < 48
UE 7R DT I A D T e B2 28 A L AL A, A T R Il A (TEAEAR 2016 ) ) ZREAL
SRR = A e )3 DB = (114 O v 1 3| S < W R Y= 1R VA SN 520 &5 AN 3 |4
BEF MR 1] BRIV L T IR A A R T BT AR U IR A TR AR el i A J . A
JIVGEARTT I, e BRI O T B IAEE BN T Al (8 B AR, DA T B84 0 st 538 T B4 R A DTN
AR (FE 248 A2 404 ,2017) 200 BIE b Ak OT I e S S TR WAL A R 1 WA K T AT
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F Tt el i & e

25 b AR AT ZS He 28 S X 3 T AR | 28 B AL 55 4l 45 R A T A SN T 5 0
ST BTl R (R S R Yy [ AR/ N LA R R, PRI, 24 v T 3 X A il e 3k T A
TR G5 R0 RN AR 77 A T 1)V F RS e o ad 1k 22 55 2R 4 77 A 8 TR 50000 %o il s 3k i i Ul 7 A=
“H 1 PR BhHEVE T A ), AT mT REOGE BT k3B VR R, J0E I X S T AR Vi
R AR, 5T I, AR SO S BRI R I A FH EA TR 36, I SLPE R ML

= SR

1. IR AR BE

H T3 T 3 = Bk 5 1 DL B S Je AR 22 5, DR D s Ak A — T [ SR 5256, DA
AI{EFH DID J7 ¥ PFAG w5 2k O 38 X0 R Uil i s e, SEAE I b, A SC S % Albalate F1 Fageda
(2016) " 5K s H R AR A5 (2016) 12 BRAEFIND K (2019 ) 70 i A R T AR R

Y, = a+BHSR, + Xi,y +u, + A, + &, (1)

Hodr AR G A3 2R T RAE Ay Bl AR i Y, R T R ViR ol P K 5 A i AR i
HSR, RN o I8 545 5 X, — A AR G T4 At R 2 X 3k i =t A7 B 5 0 s,
A, G300 R T TR A AT A7 1 2 A8, G P Bl i [ 0y FH 4 o % 3k i A B s T A2 A 1% TR R
(UMb EREEAE ) | A0 13 2 500 FH 328 il Ao S 4000 Xob i Uil ) R A4 52 ( 4 2003 41 48 2 1 < A s 40
PEIG AR ™ (SARS) REN ) s, WBEALIRZET, S T 26 0T e % 18 48 1 AH OC | B AH 56 R S5 7 22 46 1)
BRI RIS BT E

FIFH R BT 38 5 5 KB S5 R 25 57, A A B RE A IR T 3 A B R IR 2, it
O MRAZ B HSR, 5 SCR ST @ T 1 2 4E 2 5 & AR BUE R 1, B0 0, 3XHF, HSR, A1
MFAELE DID 3 H A X G2 7% et R Ak 38R (] AR 0 A AR IR, Rl 28 BRIy v 4k 3 X i Ui
AT SEMA AN AnSR B >0 HLb 2 T3 WY ey o 2 £ g ol e I T R Ul i s AR B
AN U3 I T 2 R R A R i S T e i R

2. HAETE

A SCLA 2003—2016 451 286 N3k T Y I ARCECHE o REAR s kT I ) ) R0 R Y ARk
Jra I, AR DA 5 A G DX AN 85 pl 1 5 SC Ak TR Wi 350 D) 3l 1 e i 44 Sie R BRAS 3] 4A R IX A
B8 A48 DX SCAC IR Jm Ity | ) D 4 4800 A A A 381 R Al 4 ) A8 s 25 ok 11 (b B T
THES) Ch ST SRR ) . B NIEE AECRR ISR F CEIC B8 4 , by e K PR
PREE T FREAS [ I 2 BRI () BCHE 1 S AR 2 30 T AH R A 03 1 ) R & 0F Sk S R R gt A
0 X 7 S AT IR T A/ i R (R e SRR (A T IR, R TR R A A T
PRI AR T T 2648 003 PR AN A% 18 B0Ks 44 SCH 1 730k 2003 4F (RS A% US04 R 3R 1952
M, A BT/ SET0IUEI AR 4548 GDP $8 50K [ ARR 03 (0 h AR | HAY S A
ORI B SCERA U

PR R AR i R AR, SR S v A R R I YR A TR A T IR N I R T A
A IR N SEAMIRHFIA A5 % Albalate %5 (2017) 17 2268045 (2018 ) P8 BB 5T, IR B, %
RN S kT & A A BT A7 FL /N AR SC LA TR PN i NIV S il U % R KT 1 4
B, LU YR BFIOA 3 2 i B it T B A = AR R AT AR A 6, e e i A R 58
AN AT N R T/ e ORI AR M i B o KR TS 5 1 PR WE AN A8 A5 31 25 4R 1 44
SUAE, FRRRE R AR A 3 e B X i I ™ R A 8 Ak R 7 T A 434 v 34 A B
VB w i R As i
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WU R AR it SR8, AR SC LA B AR iR 3R Tl AR o a8 UL 1 S0, ANFERGAR

B 1A% O B AR B AR SR 1 0 A8 X iR Ui R R K ST RS2 ) R i U T A L iR Ui
PEIR A R R I L R R BN R 2 — | BB R, (%% 5 (2016) ) 256
% (2018) P AGBIFSY A SCGE I T 4A SA G5 IR AT I IR R BB B0k A B R I U R A
i, B  ERESS 1 43, 4A SA B X B RAE 1 20 A1 1.5 43, s 75 21 e e 78 VR 28 5 45
UG PO ES 2 AR E IR F AR B R bR, TR AR A LTS A 2A 3A ZUR X, R T ROz B TG
RUERR RSN I8 R 3A G K AT 90 55 IXAT fR i RO Vi S DXV e ALK B8 7= 26 T 4A
5A s DX ER T A MR Ui S DX T ALK 38 A A8 W s, I A8 GORR T 7 DXV e AL 1) 4 [
il Ui e DX SR O AR 23 L S PR A B L BE R 2T, AL 4 A A S A G X B R TR e iR
PR () AR U SR 2 5 A, A A ) AR L A . A SR 4E 3 KOF, DR T 4R iR T 4
55 b 7 R B UEL P 57 2 B 5 T R R, LA R S e A I T AR S R X AR LA A
P28 B DA AF R N 1 4505 3855 DXCTH AR 22 bb ) 0 850 o 5 A3, A3 N34 58 B GDP () % 45
i PR S5 R, BB TEAR A (2015) P07 LSR5 B B ol 25 0, BV PRl 4 R 25 A HR R — 7R L
42 x FFHE +3 x S, P& E NP IME S GDP Z e FDI FLE, RLSERR
FIH AR B o A N R/ S8 J0 3R AR E B MM o AR TR 5 GDP 2 L il o 5 $ 0%
IR, LA B8 P2 4 o8 A5 GDP 2 i & B A /K7, DLl S AR A S AE B S AR R A Pz
Lo i BHEE S DTS DR S M 5 TR PN IO = b ORI S DA — B TR 0 R S
5 GDP 2 Hefifi

F 1 N FEA R E AR EG AR . AT I, = BRI 38 3R T 9 i Ui A R KT i T R R
TR, BeAh, AR BRI A IRt | T A AR ) A A [ R R e KT A
T8 TR AR T @3 T B RRAE . PRI, 525 3 B A5 A1 1 i i ol & i i 4 LAt 52wl IR 36 7
DA 7 AR

* 1 FTELTENEX GRS L
B AR éy@ | %ikﬁﬁﬁiﬁ?) _ | ’r‘%‘é%ﬁ%%ﬁﬁﬁiﬂ? _
WAE | WE | HE | AEZE | ANE | HE | 2
R R R (B R AR T E, T A) 3997 | 2488 | 9.40 | 1.16 | 1509 | 8.53 | 1.20
BHAE(TLEE,FEERL,ENERO) 4004 | 2492 0.33 0.47 1512 0.00 | 0.00
R IR (R TR AR ) 4004 | 2492 1.59 | 0.93 1512 1.07 | 0.81
NER B (R TEFEZR K AL 5 MR LS
\ 3960 | 2481 | 14.64 | 19.55 | 1479 | 8.74 | 13.79
Z W, %)
MHEE(EEETREERETRZI,%) 3969 | 2473 | 0.27 | 0.57 1496 | 0.08 | 0.12
AEFE(EAEARERA T B, A/km®) [ 3998 | 2492 | 6.00 | 0.75 1506 | 5.23 | 0.98
AN (SEFR A GDP B3t 4, T/ A) 3950 | 2452 | 9.95 | 0.83 1498 | 9.58 | 0.78
Pl 25 M (7 2 M S A TR ) 3994 | 2485 | 2.26 | 0.22 1509 | 2.18 | 0.13
FDI lLE (FDI 5 GDP 2t ,% ) 3763 | 2418 | 2.62 | 2.6l 1345 | 1.25 | 1.40

FRAKTF(HERFHREHE GDP 2, %) 3947 | 2450 | 62.28 | 25.61 | 1497 | 66.70 | 30.28
HEARTF(aRERFEHZEFFERA DK

3902 | 2453 1.99 2.47 1449 0.81 1. 08

Z W, %)
B (B E M2, %) 3994 | 2489 1.34 1.45 1505 0.78 | 0.77
M (MBI HE GDP 2t ,%) 3949 | 2451 13.38 | 7.17 1498 | 19.39 | 16.67

BERIR . 8 1 Statal 5. 0 AR
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V4. SEUESS R S5 b

1. WEEHEEAMRE

F[R] R AR 2 A Al R 25 70k i T LA 4R, 6 R B IR AL S R A AL A 3E Y ¢ R
F57 ) RIEESR AL IR T % BRI T A kT S 2 R AR WA KR R B A R G 5
HFERREEER, 3% Yu(2017) " Dong(2018) 1 FRALFNIL K (2019) 27 i ]« F5 4443 HF
B R AL R R SRR B E T

Y, = a+ 2;_7_#_,51»0{; + Xy +u + A, +eg, (2)

Hop, Db R STl —“ " B — A LA HUE AN T . s, SR T i T i ) L
ARGy I ¢ —s, < =7, ME X D, =1,6W,4 D, 7 =040 ¢ —s, =k, E X D, =1, 70,4 D), =
O(ke[ =7, 7] H k#* -1); 08t -5, =7 MEX D" =1, H0, 4 D" =0, [FE,ASCK & %0T 8
AT —AEVE A B (2) P RBR T D) XA B RIS i, B, BT ZTEM S, o T =4k
TR T e s, X (2) TR HA AR B e — BT AR (1), R (2) i/ A,
il 7] S 36 e ] e A 15 5 v K P 388 2 Wi T U A 114 B 228800

13 EDULSE BT 3 [ be A 158 P A 60 45 R - 220 i vy A 300 T it Dol 2 8 1) sh A 52, 181 3 ()
2240 TR (2) HBHB, MR THER 95% B (5 X ], & 3(b) 2% T35 8, WIS TTHE R 90% &
fEIXME, K3 (a) 5/ 3(h) Fay e R m BT a5 078 5 AR Oy 8, e - 27 Fne3” R ik
FHERTHYEE 2 AFE 5@ PTFE S 05 3 4F, 813 (a) 518 3 (b) W], &30t 76 i 2k 8 22w i [
WIFE BN BOE AR B 22 5 W R I a3 Rk, BB & YTl 4, 2808, kit
{H4 0. 0466 , H: 95% E A5 X G T 0,11 90% EA5 X M58 2 FE LI 0 (/K42 b, Bkl Lk
At R BB, 7F 10% /KF K B# NIE HTE 5% KF FARE, BV AIENE B /R | kT 2
AE S IRTT 4 R B0 K 4. 66% 5 R BT JE 1SS — AR N R B $E R S i T
ARG AT, R A S AR 8 5 5 AR TR AN AR, o 4 8 R U 45
55 FHLANAE = 2R 730 19 45 5 T30 5 55— 4

e 0151 i 0151
010k
it 0107
W 00SE i
G ol
N P
W-00sF oG
’xg: [

010} 2
X
Boast

" : <
W 0ast i 1020t
]

R g S b g o R R R
BT TS T S Ay TR T8 T T 8L 1 A0
(a) ZHUAGTHE (NEIRE ) K%95%E 5K (HELk) (b) ZHASTHE NERE ) 590%E (5K (HELL)
B3 #HMBRTE(ENREENH) ESRAENENER
BORDRIR A Statal 5. 0 #AFAGTTIF ] Matlab2014b 1221
p - %N

F2(1) ~ (4) F R BRI X IR eV S i B A B ZE R A5 F ), A ALR B 5
il AS i S gIE R [ R BN R, BAEIA TS B 2R BN 1.5222 KT R
0.2035 - 2DA5 Ml 1T 861 2 3800 I, v Ak T 308 X0 i ol 14 52 el RO B 22 0. 1365, {EARE Y
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P Gl DI PN o TS B A EINE S DS G G By VA IR 7 S L i U N WS 4 g e
0. 0405, JF H RECAHR % . RN, B 5 A BH AKX =AM AR g e &
A T T 2057 A5 11 58 B8N, BIHE 1% KF B SR B A IE [ 52 M B I gh R W ik lis A
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High-speed Rail Operation and Tourism in the HSR Site City .
“Engine” or “Corridor” ?
FENG Feng',CUI Lin-hao
(1. Institute of Quantitative and Technical Economics,Chinese Academy of Social Sciences,Beijing, 100732, China;
2. Graduate School, University of Chinese Academy of Social Sciences, Beijing,102488 ,China)
Abstract: A sound transportation infrastructure network is an important prerequisite to meet people’s increasing demand for
a better tourism life. With the increasing popularity of high-speed rail ( HSR) ,the impact of HSR on the development of
tourism has attracted great attention from scholars worldwide. HSR has a strong spatial impact on its site cities and the
impact mechanism is often complex. Therefore, it needs to be identified through effective methods that whether high-speed
rail (HSR) can serve as an engine for regional tourism or merely as a transport corridor. Based on a panel data of 286 cities
in China from 2003 to 2016, this paper evaluates the causal impact of HSR on tourism growth of site cities by using the
gradual difference-in-differences ( DID) model, taking into account the differences in times of HSR opening among cities.

The empirical results show that,on average ,HSR has a positive but not statistically significant impact on the growth of the
number of domestic tourists and the number of total tourists in the HSR site cities in the condition of controlling year and city
effects and other factors. There is even weak evidence that HSR decreases averagely about 5% of the domestic tourism income
and total tourism income of site cities. This result suggests that for most site cities, HSR merely serves as a “corridor” rather
than an “engine” that boosts tourism growth. In terms of heterogeneity ,the tourism effect of HSR is only significant in China’s
fifth-tier cities. HSR can increase the number of domestic tourists in the fifth-tier cities by 14.82% on average.

Mechanism analysis shows that HSR has a mixed effect, both positive and negative, on the scale effect, structure effect
and technical effect of cities, having influence on tourism,which leads to an insignificant HSR tourism effect. The reasons are
as follow. First,the tourism agglomeration effect of HSR is greater than its diffusion effect,which will lead to more production
factors flow to the central cities and be harm to the development of tourism in small and medium-sized cities. Second , HSR will
substitute some of the civil aviation in passenger transport. Some medium-distance civil aviation routes will shrink or even
cancel under the impact of high-speed rail. Thirdly,scenic spots between similar cities lack features. The diversity of tourism
products is insufficient,and the tourism homogenization competitions among cites are severe. Finally,the administrative barriers
hinder the tourism cooperation. The tourism sector lacks spatial layout and overall planning for tourism from a national scale.

The conclusions of this paper have clear policy implications. First, we must strengthen tourism cooperation between
cities and vigorously promote the development of “global tourism”. The high-speed rail has created favorable conditions for
interconnection and inter-regional cooperation, and put forward higher requirements for cooperation between local
governments. Therefore, the local government should establish the overall situation of regional integration development,
actively promote the reform of the system and mechanism,rely on the construction of “urbanization” of tourism along the
high-speed rail region, avoid the homogenization competition of tourism products, and jointly promote the development of
“global tourism”. Second, it is necessary to strengthen the structural reform of the tourism supply side and develop new
tourism products and services. The tourism sector should create tourism products according to local conditions and increase
the supply of special tourism products and services to meet the people’s growing needs for better tourism. The third is to
improve the tourism infrastructure network and improve the accessibility of tourist attractions. Because most of the high-
speed rail stations are located in the suburbs, and some natural scenic spots are also far from the core areas of the city.
Therefore ,urban road planning and public transport systems need to take into account the connectivity between key scenic
spots and high-speed rail stations to improve the accessibility of tourist attractions. At last, it is necessary to increase the
integration and development of ICT and tourism, and expand the multiplier effect of high-speed rail in the economy and
society through a comprehensive tourism information network.
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