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VAR 3 7 1k B o3 B A0 RS [ BRAIE PR 2SAL , A HAN [v] 1) [ G 48 o [ N AN [] g 22 B 1T RIAT

(2) FES WK AT « N2 B 2 A B2 I 48 rh 281 R Z R R B DR B 1 — D SRR, Ror
Wi B Z (A1 52 5 G R B B AR B, AR SCT I AR %5 B iR AT 3R R

P NNCT) (3)
Horp L o B RBN NPT A T S8 T BE RIS, g et h KL R 3R
W7 10 (2R 20171970 FR A 45 201914 R 22545 201910 ) | BV A — 25 5 #4952 5 44l 41 )
b e W3, BN A R E, FIEEAEZ R AL R AR RS, WL 5 i1k
N B G R BN RS G AT S AmBT M It AR SCHE 8 FH S A H R B 52 5 1, e K PR A
WA R 2 B R BT AT 45 SR T R B iR . S BT A 52 50 B0 R oA o, A SCHE s B 5 50
ESEIPHIPSWI
1, Aij = Median

L; = (4)
0 Ag/ < Median

Hor L, =0;Median AT 1 RE P A8 B OCREL A LA,
R BT EAE 2 7 AR SO AKX BERRo O B, ARG BB B (A 1, R W]
2% E 5 2% i H A E 5 R S oY), BNt NS R 0, S EEAT
ORI E ZA L WA BE R0 B R A T Rk
De; = N - 1 (5)
P 10 2% 85 BE VTSR R vh AR G Y L, BOZE R n] LT (S 3 A5 B AH X B S0 T i ad #t b 1 2%
KEZH n, BE, BRI R AN .

b

11



THE, LR, BEE MEBNERFTRRERES: FEEF L RTKRE

n, = EN:LU (6)
E*ﬁxﬂﬁ%ﬁ%bﬁﬁ@%ﬁ:lﬁ:,ﬁiﬁ#%@fﬁ%iﬁlMéﬁtlj/l}ﬂ:ﬁ‘ﬁé?},Zliié'lf\ﬁﬁfﬁ’ﬁ&qﬂft\%
R, AHX EEEC PO A BB, 2 BH I 268 v &% [ 5 4k 1 v 19 6 28 22 T ) AR OGS B2 b o 8
ZE ORI M 28 B AL B VBRI I IR RI 28 TR AT N N85 R T Max (DC) SRR M 26
SRR AT B2 B b O B DUARD B2 b SR B i 5 A T RoR o
Y, Max(DC) - DC,
NC = ) N (7)

1=1

(3)1ﬁﬂ@iﬂ’%%:*E%ET&%AFH*%@%*E?%EU SR, m] RLBE— 22 o0 M 45 [ 50 5 Hokad A v
JIE SR A AN FEIE LA AE AL, PR R B A, o] LUTHRAT RN (B (E R R V.

V0 e o
e (8)
P
ey
Vo=1- thAij (9)
U SCHE S A= O BRI At SB35 L R
VA = VBY (10)

Horp R TR VAR i BN ESREU M E A

GE AU IS AR PR T 45 5, A U3 IR Timmer 25 (2015) Y A AS0 , BrM(E 384 08 20 g < A
(L L XS A (394 (R G M (L3 (1, ) by e X B 34 1 B 3], b A X L, AR SOy
T SAE T DM (I (AR 4 38 X b XS (B3 A B, o] LA HE DXt A [ [ R 19 52
BRI, DI bR | 26 M2 [ 45 X a5 [ B R 8 U0 T 57 5 A ok A 5

2. BiIESRIE 5 4b 18

AR SR FHFEBR A F (WIOD) ¥idls . H AT WIOD A 2013 A1 2016 fiz,2013 fdtA 40 4
52,2016 RN T 43 DNEZ 56 M1l 2000—2014 4ERY 5 5 15500 . 42 2020 4F 1 HJE,
S s F L —i — BB AESCIRA 138 AN ZAHL X, A SCIET WIOD i 12 11
Bl T AR 0 R REAR VR AR SO BRI X 42, v [ SR RS RR AR A T TR B, 5 R
] 5 AR, IX 3 TR 35 P AR e, AR SO IR —Afy — BB DU R AR R TR AR eI R I &
T IR 14 X R 43, 6 S IX 3k 2019 4 GDP i S (B 1) [ S Rt XA R —afy — I (B L I 52 A
A RS 3.0 MR A3 2Bk (405 ,2016) ) A ffh E DR e U+ B AR ik 2
BARH, HEFAE W — BN S S EB S5 — BN S5 B R 5 Ak R
N TXES S5E SIS 5 EZ 255, AR SCH B DY M (AR RO A il 3RS, fos 5 ) f&i 4
B, HEHE PO IR« —F — % (B I3 5 [ 2019 4E GDP i {8, BT DA R —aF —B% 7 {81
S5 EE N BEEARE R ACEE VG S T KE E S5 2k, B AR CEM) &
(BRI ) & [ (SEM) AR (P o 5 1 A 2 B R S — ANl 37 B £ 55 1R (ROW)
B,

BT B 11 = (A FEH E) L2019 48 GDP G H S TH 5 GDP B &1 61% DL L (& 1 fiR) .
[ Fiof 3¢ 6 [ 52 5 T 1 57 S AR SR AR W 6 1, ph 6 2 T, v DR A 1 T SR 1) 45 ot 28 o ]
wn A LRAEL 5 21 T B 80% ~90% LA L

12
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*1 2019 4 & [E GDP & 4 GDP W& (%)
= AUS CHN DEU IDN ITA JPN KOR POL RUS TUR USA
H i 1.59 | 16.28 | 4.40 1.28 2.28 5.79 1.88 0.68 1.94 0. 87 24. 43
1 AUS AR AFI T ; CHN U2 [ ; DEU R R 18 E ; IDN fRRENE R VE T ; ITA 102 KA JPN 183% H A ; KOR fR & E ;
POL ARk 22 ; RUS UM T i ; TUR 18 L H- 3L, USA fRER3EE . ROW 1 GDP (HLLRISN B2 11 Eiy S, F3CREk
BRI - VMR T AR T 1 1 4 2 B

%2 PEAEEEGEFEBM I WK EWLE (%)
s K= B EHA 5 AR & BHA R [ e
1995 97.52 94. 31 96. 88 97. 06 90. 79 98.24
2002 98. 57 94. 30 95.11 97.49 84.74 97.73
2008 96. 97 92.01 97. 14 97. 96 86. 61 96. 81
2014 97.99 93. 88 96. 44 98.70 91.94 97.71

VORI UL M B WIOD $cHim i g
F SR B A O FEE TT 20 X < UG B 30 & JAR SR (R o T, T B2 IR I R R i o, TR Ik
B SUJEIR e v [ 7 3 28 B %) i R R S W 2 X R\ A BR AR A R R v R T4 H A b A
S E XN HATTEN G 24 AT X R, 45 G 50 10 ] 3R A5 M:, 43 i3 B 1995 4F 2002 45,2008
4 2014 4EF1 2018 A1 B BRIGIIT ST B9 FA4 B[] 5
EENPEERR R /BT =, T EAE R RO 2 AT AR AR AT 1R BECH 0 Fil 5
A S A HE KR . AR B A AT 3RAS A8 | DL B BRAG I BI( F AO A0y, AR SCIR R 1995 4F
2002 4F 2007 4F 2015 4FF1 2018 4F A H B4 7™ 3% B NG 3R R I 4B . AR SO S Ak AR
Part, BT 1995 AR E A I FH T TR AO I HAp EAE AR5 5 A 4Us | BR 0 2brife it
F5 7 B B HE B R BIHESR R 8 BEAT K i ek, IR, 7 SCHE [ PN I 38 14 20 M7 v 48 34 1995
AEEE R 2002 4F 2007 42015 A1 2018 A AEHE , T BEE) A 00 B 34048 BE SR i i) 1 RS
AT 2E) (GB/T 4754 2017 ) AT G

T, TR AR

1. ERREFHEIANFES T

(1) H ] S AT ARAE 5 A . o [ e a] i oI U8 EE G475 2R 2 B H TV 4% 48 Tl [, {H Gl 5
“ A — BRI S 5 E AR A A Ee B BT R SRS U I, e A 11 A
FEAE Z AN, BT Ay 10 A EZF i E A 28 R B 5 25 81, 1995—2014 4F-HA[H] , & = F1 H
AR ELSEAS G2 a] ST B WA KB RIS B X T v R 4% 28 B ) S A K
B R ST A3 BT S A 2K e T i BRSO, AR SO T R o AR | < —
— B S5 B AR5 T, 28 ] i 52 5 B IR (£ 3)

*3 HE A 5 SRR By b (%)
ke X 3 K= KRR | KEAE | PEAG | §8AG | MER S
ENE P 95. 87 88.99 91.26 90. 64 78. 83 96. 70
1995 “—H -5 5 0.18 2.50 2.42 0. 65 1.80 0.54
WHFERTLE 1.46 2.82 3.20 5.77 10. 16 1. 00

D 1995 4FH 17 ANHR17,2002 4 122 AR, 2007 4F4 135 AEEIT,2015 4F4 42 ANHF17,2018 4F4 153 ANEBIT,
13
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5% 3

Fhr X 3, K FRE | REASE | PRARE | 5®-AR | REHFH

A E KRIF 97.57 90. 97 91.38 92. 50 77.56 96. 54

2002 “—r—B"5 5 0.19 1.74 1.40 0.42 1.93 0.31

WHERTIE 0. 80 1.59 2.32 4.57 5.25 0. 88

A E K 95.50 88. 16 94. 69 92.55 78.16 94. 98

2008 “—l—B 5L 0. 45 1.70 0.70 1.17 3.33 0.65

T o7 15 4 T [ 1.02 2.16 1.75 4.24 5.11 1.18

REKRE 97. 00 91.26 95. 14 95. 69 87.68 96.31

2014 “C——B5h 0.20 1.08 0.41 0.70 2.10 0.46

WAL ILE 0. 80 1.55 0. 89 2.31 2.16 0.95

BRI AEHARYE WIOD Hoils 4 2

XEFAG i PER S RS T ,2014 45 rp [ A —a — 5 (B IS 5 [ T3R5 09 4 1] dh
H A PEOR S EEOR AR G EOARER T 1995 AR B N E [RE 2014 4R PS5 A2 48 Tl [
Bkt B )il o LB T 1995 AR T R, IimRBIhE 5« —if—i "B S5 E
11577 R g (B 101 7] P (N i R e D PR < e e o W A ES RS By R 1 Lo N R (SR
2014 AFR il — % B IS S TR AL IS MR BT R PU 5 R 58 Tl ] /e PY T A 48 Tlk R
SRIE R % A2 P ]t ) 2 BRI, R LU ORI PR DR b A A FE P B R E DU T 1558
ol A 5 T R RER AR, e PRSI 2R S AT SR e PU T e Tl A T-1E

2 JEF E GBI 22 5 A S il — B8 B S 5 E TN EZE (R E SN e
PR —itt— g% BB I 5 Tl e £ 1 DU 5, B AR i 4% 4F B2 AR AR A He B ml DL BRLAF
T bR AE AL (B2 R B P AR SCE A L — A — 7 B IS 5 [ M 7 R 48 Tl [ A9 2
(E22 5, LS4yt S e v (8] i 52 5 B SE PRI 00 o Gl 7B A B, ISP S8R B2 DR, 4547 B AP 5
Fe gt Tl AR A 45 R rp B a1 — 4 — B " B S S R —a— 7 (B I
Z: 5 AP 75 Tolk A KRR O, th 3R 4 Wl < —aff — BB IS 5 AR i g
AR ity B it AR 55 57 %) 75 TG B3 AR P PO e G Tk [, R, DT BB A AL AT
AR SCAT IR AR T Y Z5E . 2013 AFLICR 12— — BB IR STl s T, v [ A9 [ B 22 55 10
HITIR B R RO, <l — % AR IS5 [ AR Y 3 e T, 2% R 2 M) B 57 ) T AR BOR il X
C i RIS 5 EAE R B E PR GEIE P o IE AR A OB BRI

* 4 B [ ] g R R BT K R (%)
| K= HIR AR & R A & A & %% 5
“ B A L 280. 00 129.90 45. 56 379. 54 288. 44 233.95
WAL 150. 87 176. 09 84. 06 136. 81 116. 45 183. 48

BORLR U AR MR IR 4 SR

(2) BT HFHE S b E S i — BB S 5 E 25 Lo B AW R, b ES
* A AR RS A 2 RO B AR IR AR SC S A WIOD B ES 3 AR
3, AT LSS BRI A Gy AR 5l 28 5 i) BT AR R B ZR . BRI AE R RS B it 45 [l 4
HH— BT A A (L RS 75 B RE H 1 2 B AR S A E— e R b T LAy K 2 I Y
ZUFH AR (PNRERITLYF,2016) 7, Sy T L, ASCE SR (1) A, j EXF i 2
HHFE, AL E AT TE E BROE R, DRI TS AT e R T 0 A 2 5 L h R A, 4%
18 1995—2014 4F A4 285 FLHEHAE R A0 T, Be IO 2800 R BUH I KT =N K, 2 91 HoHE e 22
b AR IR 5 PR,

14
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*5 FESHEZFELFGZBHL(N=4)

el 1995 4 2002 4 2008 % 2014 £
K= USA > AUS > IDN AUS > USA > IDN USA > IDN > AUS USA > AUS > IDN
IR KOR > JPN > USA KOR > JPN > IDN KOR > AUS > JPN AUS > KOR > JPN
&N JPN > KOR > USA JPN > KOR > AUS JPN > KOR > DEU JPN > KOR > AUS
PR JPN > DEU > USA DEU > USA > JPN JPN > DEU > KOR DEU > JPN > KOR
B & JPN > USA > KOR JPN > KOR > USA KOR > JPN > DEU KOR > JPN > DEU
%5 5% USA > JPN > KOR AUS > USA > JPN USA > DEU > RUS USA > DEU > AUS
B JPN > KOR > USA JPN > KOR > USA JPN > KOR > USA KOR > JPN > AUS

BRI AR EAR R AT 45 R e P

MR T R PR R, 1995—2014 4F | SR B #E R BRI [ RN H ALy
sl BARD IS A" i BRI AE R [ K 2 6, B BT AR R B R A
il FE A SRR A, AR B dh EAE T A R BRI R — R B AR PP EOR h BRI AR R Mok
(9 [ 2 H A AZ AL R P TR AR i BT AR AR B K [ SR I B AR R ] R 55 52 5 B4
AR B K E R EEJERE, wRIA N, BE 2014 45, dr X T P9 5 e 48 Tl E Y 22 55 B35
FBAR IR (B TE A, v R R B il S5 O T —al — % (B IS 5 AR 2
Zold TP GE TR TRl Al BRI S 5 B A T Tl A H A A
NP ESFF SRR RRIER R, 0 ST b E 25 E PR 2R BT i i — 26 a2 i %
Y [t 23 i 3 rp T YO AR G T R TSR AEBOR ARt l LAFE Hh A 0 4 BR AL 19 52
Wi, A 5 P D5 A G b K Y 22 B B3 52 1) — e REJE B B2, (R4S 4 T —al — B I 52
it P A — B O R I SR 2 ) ) 22 5 EL Sl R AN W iR, 4% ] 2 ) A R IR AR
X

(3) ZE T LT B RRAE SR 3 A - o [ 7 T 22 5 rP A 3t (S W B T, A5 545 1
HRARHINE

T, T AL 2% R A I 2% TR A% [ 2 R R R IR AR B R AR, AR SO B E
A S bR v, T2 0 26 v S 25 1 5 R 8, T AT LRI X (3) TR A B I 2% 45 8, Ak 6 T
IRo BRIRSS T 50 X8 T A 5 0 7 FLEA  1995—2014 48, ik 35 5C R BAL T 3 Ttk
o IMTRWIBRNRSS 515 A1, Hoth i S TH 5% [ 22 [ (9 3 AR B UK o

* 6 HFEREREWNF LT

Bl 1995 4 2002 4 2008 4 2014 4

K= 0. 492 0. 432 0.515 0. 561

IR 0. 439 0. 470 0.538 0.553

KB A 0. 462 0. 447 0.530 0. 561

R A & 0.379 0. 470 0. 561 0.591

B HOR 0. 462 0. 492 0. 485 0. 561

%5 5 0.538 0.470 0.515 0. 477

B 0. 439 0. 455 0.553 0.553

VORI M R 5 225 S A 3
FEUR, G4 IR 285 R 4571 A5 AR AL X R 85 o B R T B 5 o 3R B8 R ARG B8 s B 1 72
AT, 1995—2014 AFE[A], A 45 S 28 A9 A XS BE B b0 BEAR R B T 3 3 A 1995 445
A S ARG BE RO BERR A /N, s R R At A5 [ () 22 DR IR R AN K% 1A 50 A il A 31 [ bR 77 24
W s 5 — T T AT DA S B 2 B o [ G 20 0 R LU AT U, R B AR R /N Kt R S O T B
15
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FERUINIIRIA 51 2014 AR, i AR BERCH O AT 1 DR 3 I, 25 i S AT JEE 25O BE AT
1, BV S A R B R AT U, W] PP [ 2 B AR 20 AR TR] B 2 1 ROE A R TR
[ PR A 2 1 mai , fEEPREPAp G 3 T AR A AL, A SO T AR EE RO FRE R AR
PEGBLRTA, BRI IS 52 5 2 B 3G OB 3 AT, A% it SIS ARG BE 5 O i i 5t Bl N )
o ITTRBIERAR 55 52 2541, Hofly i S0 1R B 52 2 S B 2 vhu AR e 3 BURSE SR AN 7 i .

* 7 KA A 2K B AR X B0 A B

el 1995 4 2002 4 2008 4 2014 4

K= 0. 609 0. 682 0.582 0.527

FR 0.673 0. 636 0.555 0. 536
R A & 0. 646 0. 664 0. 564 0.527
AR 0. 746 0. 636 0.527 0. 491

B A 0. 646 0. 609 0.618 0.527
W45 5% 0.555 0. 636 0.582 0. 627
Bk 0. 673 0. 655 0.536 0.536

ORI AR H ARG RT3 45 S A o

(4) HEME A RFIE SR 38 . v O — 5 — i 7 B IS 5 [ RAT U (ELHE (R 1 Bk S R 5 2
R i — (B IS 5 A S T A ST mk AW Tt S i 20 Br, G HAS
O v [ SR R EORIRE R, O T IOT AR [ —aff — B 7B S5 AP 7 e 58 T
M R B IMEAR PR OO, A S5 1 4% B R 5 B, sk 8 s, i 4R al i, 1995—2014 AR 1]
X BRI A MREA S AR SS 5L 0, P A i — (8 S 15 [ PR A A0 (L L] 1
GEASENN, PR GE Tol A F BRI Z 2 A/ RN A4 28 FE (e I (ER 5 5 0 H
b il — i RIS S B IR ZOR BB VY R G Tk

* 8 A R G R At E (%)

Fh X 3 RFE TRE | BKEAS | PEAS | §HASE | REAZ
AR ERIR 91.73 56.91 75.03 77.31 91.73 56.91
1995 “—W B KE 1.10 3.44 2.31 1.34 1.10 3. 44
WL T 4. 60 23.22 14.95 12.63 4. 60 23.22
AR ERIR 93. 86 62.59 78. 16 85. 04 93. 86 62.59
2002 -5 h 1.18 3.75 2.39 1.29 1.18 3.75
il A 2.88 18.25 10.72 5.52 2.88 18.25
A E KRR 92. 83 37. 66 74.97 74. 87 92. 83 37. 66
2008 -5 h 1.21 6.42 4.08 3.31 1.21 6.42
WS Tk 2.78 29.33 9.17 6.32 2.78 29.33
A E KRR 94. 24 46. 68 83.07 85.33 94. 24 46. 68
2014 R A 0. 80 5.32 2.70 1.30 0. 80 5.32
WL TLE 1.96 21.01 5.43 3.50 1.96 21.01

BRI AR ARG BRI 45 A I

BEXF —iF— e AR IS 5 ERIPY 715 Gt Tl 6 7 v (A0 FL 48 FF- 25 STk g 2 Al AR
U2 9 Bz ,1995—2014 A3 ], - 24 4 (ELA9 (ECAR AR 3% 0, () 04 5 1 48 Tl [ A B R 2 R T
C it ANS S E XS BRI RIS 20, st — 2R el UL, < Al
— RIS S E B E R KAk BRI T S Tl MRy, st b 7 [ Pr 22 5
TR B2 AN (A (AR AR R NP 5 A e Tl ok, (ER - — il — %7 (R IS 5 [ A 3k
CibSL: i
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*9 P E| 3 B R R B 35 K (%)

%5 RFE HIR RS A A A& %5 5%

C—W -85 5 69. 02 —144.09 214.97 464. 74 338. 80 69. 02
Ttk T E 47. 45 -163.03 89. 43 190. 14 182. 68 47.45

PERRUE AR AR o S R
* 10 “C—m—EEVNSEENENE ENEMEL WL E (%)

S 4 KX 3 CHN IDN ITA KOR POL RUS TUR 18
A EEIE 79.90 | 80.83 | 78.51 75.97 | 78.39 | 76.64 | 88.53 79. 83

1995 [‘—d# —#"%5E 1.85 2.75 1.62 3.42 2.84 4. 40 1.72 2. 66
WA ESTIVE | 18.25 16.42 19.86 | 20.61 18.77 18.96 9.74 17.52

A B EIE 79.46 | 73.32 | 79.34 | 73.70 | 75.68 | 70.95 | 71.81 74. 89

2002 [F—#H—H"%5 1.75 4.14 1.59 4.43 2.65 4.88 3.76 3.32
iy 4 18.79 | 22.54 19.07 | 21.86 | 21.67 24.16 | 24.43 21.79

A E kIR 72.04 | 75.34 | 77.66 | 63.78 | 69.35 72.43 76.22 72. 40

2008 ['—#H—H %5 3.06 4.23 2.53 8. 88 4.37 5.68 4.08 4.69
WH ST 24.90 | 20.43 19.82 | 27.35 | 26.29 | 21.89 19.70 22.91

A E R IE 79.71 79.63 | 75.01 61.60 | 62.15 73.89 | 72.58 72.08

2014 [F—#—B"H5E 215 3.60 3.31 11. 03 5.12 4.42 4.15 4.83
WH ST 18. 14 16.77 | 21.68 | 27.37 | 32.72 | 21.69 | 23.27 23.09
-5 5 ERE 2.20 3.68 2.26 6.94 3.74 4.84 3.43 3.87

GORPAC UL 1 3 R AR 5 225 S A 1

H12¢ 10 AT A5, S IE XLl sl 0 A BE R, TR DG —afy — B 7 R I S 5 45 [ X B (3 1B Y
TR K TR N —7 — B B S 5 E R R, o 2 B —a — 3 (B S 5 45 [ B 38 infE
BEFR TR AE 1 TP A R EOE N A RE S R 45,2019) 1)« —aifs— % B BUHE st
Wi E PR DA P n S 2 A I« —a — BB BOR R T P9 7 Tl B R 3 i e g 23k,
Wi 1 ARG A3k A > 10 73 5 22 BB R TR I I 4 e o, AR B A < A 3R AL B 4R Je R SRR AR ( A2 %,
2016) 7" FAMBTAE SR AT R A — i A IR AL T R K B AN, T A
AL TR R AL TR BN —al — BB IR 25 AR AR B AT LT, X —al — BT R
25 2GR R A TR B TR

(5)2018 AEHBA T HIF A TN BT -« 7 — % (B TR v ] 1Y [ B 28 G 406 A8 v 473 T8 R
FEMIEH . £T WIOD ¥ #4008 2014 4F , A U 1995—2014 ARk K 1753 A xfE o
SAELERT SRR IR, R, S T R R A ™ H BT e T BB | AR SCR FHZ 440y WIOD 15321 i)
] =22 1) P9 50 o 8 oA 342 9 el 2z i) i e ) ot AR 28 ) B 481, P A S 2018 4 45 [ 22 Jia] H ] it
2 B FL ), 4545 2018 4F UN Comtrade 3 122 o 45 [ (1) 52 5 w01, BV AT 31345 30 45 A 1 R 2 18]
HH ] it AR 28 B4 52 20 0, FH DAGIE (DU AR 2018 4745 [ 22 [ B0 AP H R 0 o0 Bt . e Lk |
R FHE A Hh 2 0 53 7 R X TR A 0 D20 3R 5 B - T R T, AR R BB S A AE
BRZE TCTAMER ML R B 2018 AF M LSO . (R AEBCHE JC I AR AT I 0 3 3k BCHE 1 R 4K
SRAT IS 2 R (A AR R 34, AN S5 XF AR ST o0 BT 4 SR 7= AR e e P I g i, R B, 5 F EGRAS Jf
2, ARSI 2018 AR FE A B, LR ALy

zjzijxij Z ]-xi;}$ ..

minz‘z‘(zi.—l)lnzr s.t.|: -
S : Z i z i

b EUAE G BT R EOR X =[x, ] R SR 0 FRRAERE X =[x 1,2, x) /x,,
17
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e, MEERVR B, A LB RS FN 2014 4F 521 53 5 9 480 7™ 3R AT DLBER 45 21 2018 4R Y
B BRI AT ARG B B AR R R I B S B AR R O A Ik 1

s,

* 11 2018 FHANFHEXITEGZWEEHREZ S HAL
F4 AUS DEU IDN ITA JPN KOR POL RUS TUR USA
H4 3 6 7 8 2 1 10 5 9 4

BRI AR ARG AR5 45 A o
AP T 45 2R ] 01,2018 AR BUHES RECS 2014 AFAARL, HREE — A2 [, OO H A IR
SEANSE E RS . HFFESE TS ALY E S A 1 X, T 2014 48 (0 48 [ AR 2 22 1 T 2018 48
(A T A DA SCIT A B 258 7 2018 AFA3 8 T — 2L W EDIE,, P E S 5 EBR &3
TEA R R, M —al — i 25 B R 2 57 B S R TR BOR B Y]
2. ENEFRARFIESESR
(1) =07 ARSE - vp 7 Ml S5 M AN B O A RN S8 2, S [ 1N 28 T I B 4 13 B R0 ) R R i 23
], T [ N R BRI ER A 04T , A SCOERE AR A7l IRAL S8 = 0™ ML AR A i 3 LA A, AR
WL JELT (R AR PR R A MU, R b | R BN [RIAT ML 8 2028, WROWLZ T I3 Ar . AR SC
B A AR E rp B I IR S =00 Z RN AYBEA ™ 3%, T B8 A ™ AR R i 143 51 B
HIHFER R, 4R 12 PR,

* 12 ZRFEVRI ST EEHERK
Ak F 4 E—F FoF E=0
1995 0.172 0. 068 0.015
2002 0. 162 0. 053 0.016
%— 7k 2007 0. 141 0.043 0.013
2015 0. 130 0. 051 0.010
2018 0. 126 0. 042 0. 008
1995 0.173 0. 541 0. 260
2002 0.176 0.528 0.249
EFE 2007 0.210 0. 632 0.251
2015 0. 240 0. 601 0.184
2018 0. 186 0. 560 0. 157
1995 0. 057 0. 105 0.174
2002 0.079 0.130 0.203
HE=F0 2007 0. 063 0. 092 0. 201
2015 0. 043 0. 141 0.275
2018 0. 074 0. 149 0.304

GERIRIR  1F 5 AR AR 4% Rt

ZEHRE (2011) PP Rt — N R AR A Tlk S5 AR AR LR A 96 ZROR UL, B AT 2 1A BT Ak
1) i A, U % 28 W ) T 32 B () B A D L) & TR AL S @k < FU— B, B
F& THEB I AP Tl i —YI380T i Tl sk B0 T BE o8 5 B By, XA T 8 s 0 & R 4
b A8 Tl N 1A A T35 062 R U T R 22, 4 R340 ml Lk AR (R, IR A B A s
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Constructing The Development Pattern of “Dual Circulation” .

China’s New Strategy for Economic Development

LI Xi-hui', YI Sheng-hui' ,HUANG Ji-xin'"?
(1. School of Management, Minzu University of China, Beijing,100081 ,China;
2. Business School, Central University of Finance and Economics, Beijing, 100081 , China)
Abstract: The “Dual Circulation” development pattern is an economic development strategy that CPC has made based on
the historical experience of leading economic development over a century. It is an inevitable choice for China’s economy to
adapt to the changes of internal and external conditions. On the basis of combing the history and theory of the economic
development under the leadership of the CPC in the past hundred years, this paper proposes that the new development
pattern of “Dual Circulation” is driven by the endogenous factors of social principal contradiction. It is an inevitable choice
of history and has realistic and feasible conditions. The “ Dual Circulation” development pattern can provide the
development paradigm of new globalization through the “Belt and Road Initiatives”. It can make up for the deficiency of the
current globalization and achieve greater scale and scope benefits of the allocation of production factors. The “ Dual
Circulation” development pattern can realize the continuous growth of China’s economy and the great rejuvenation of the
Chinese nation.

This paper uses input-output data at the international and domestic levels to empirically test the development of the
“Dual Circulation” , through the methods of input-output analysis, social network analysis and value-added analysis. This
paper probes into the practical origin and development changes of the new development pattern of “Dual Circulation” , and
discusses the key role and development trend of the “Belt and Road Initiatives” in the new development pattern. The result
of empirical analysis shows that the “Belt and Road Initiatives” , as a China-dominated international cycle, has promoted
the new development pattern of “Dual Circulation” to enhance China’s position in the world economy, making China closer
to the world economy, it will create vast business possibilities for other countries, and this will create stronger impetus for
maintaining stable growth of the global economy. With vast market opportunities, China’s contribution to the “Belt and
Road Initiatives” is greater than its earn. The new development pattern of “Dual Circulation” is driven by the endogenous
factors of economic development. China’s domestic economic cycle has gradually developed and perfected, forming a
complete industrial structure system. However, the economic interaction and network density between various industries is
relatively low, showing the characteristics of unbalanced and insufficient development, especially reflected in the fact that
the agricultural modernization is still low.

On the whole, China is in a great change that has not happened in a century, and there are both opportunities and
challenges for development. The proposal of a new development pattern of “ Dual Circulation” conforms to the needs of
today’s economic development and the trend of historical development. While continuously strengthening its own domestic
circulation, China contributes its own strength to the international circulation. The new development pattern of the “Dual
Circulation” requires the “Belt and Road Initiatives” as a breakthrough in the international economic cycle, and the
strategy of “rural revitalization” as the focal point of the domestic economic cycle. The new development pattern of “Dual
Circulation” can provide a Chinese version of the development paradigm of globalization through the “Belt and Road
Initiatives” , which can break through the current shortcomings of globalization led by Western traditional industrial powers,
achieve higher-standard open economy, and realize the allocation of production factors. More large-scale and scoped
benefits will form new advantages for international cooperation and achieve robust, sustainable, balanced and inclusive
growth for all.

Key Words:the “Dual Circulation” development pattern; input-output model; social principal contradiction; the “Belt and
Road Initiatives”
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